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(Grine | COFINA Revenues

On October 21, 2024, total SUT Collections for COFINA reached 100% of their statutory revenue target of
$531.7 million. The excess amount of the 5.5% SUT Collections are transferred to the Treasury’s General
Fund. While COFINA Revenues are scheduled to grow at 4% annual rate, the time needed to receive 100%
Revenues has averaged 108 days since FY21.
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Griny | COFINA Debt Service Coverage

The Treasury Department projects 5.5% SUT Collections for FY25 at $1.813 billion, out of which 86.4% has
been collected as of April 25, 2025. COFINA’s Contractual Debt Service for FY25 of $525 million equals a Debt
Service Coverage Ratio of 2.98 over the 5.5% SUT Collected to-date.
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@iNA COFINA Debt Service Coverage

The FY25 Treasury Department projected PSTBA is $1.813 billion. This equals COFINA Pledged Taxes of $972.8
million, which represents a Debt Service Coverage (“DSC”) simulating that of FY40. To-date Total Collections
are $1.56 billion, which equal Pledged Taxes of $840.2 million. This represents a DSC simulating that of FY37.
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@FiNA 5.5% SUT Revenue Performance

5.5% SUT Collections are monitored after COFINA Revenues are collected. Excess SUT over COFINA Revenues
is compared YoY against the Total 5.5% Projected by the Treasury for each fiscal year. A MoM comparison
also reflects FY25 collections are exceeding FY24.

5.5% SUT Comparison MoM Total 5.5% SUT Collections Breakdown
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@FiNA Distribution of SUT Collections FY22 — FY25

The graph below shows a comparison of SUT collections by source between FY’22 and FY’25.

Sales and Use Tax Revenues Distribution by Fund

(000’s)

3,691,149

3,338,406 3,450,596

1,865,986
1,688,587 1,753,555

50.6% 50.8%

1,246,500 1,318,206

36.1%

1,225,637

36.7%

35.7%

211,294 26,299 242,596 272,480

: SUT Revenues
| asof4/25/25

3,237,094

1,566,020

48.4%

1,328,833

142,391
29,467

g0

msz,sss YWEE 23,195 5101 EREAEE) 33,767

B 5.5% SUT (Cofina Pledge) 4% Services SUT 1% Municipal SUT
B 2.5% SuUT Surcharge B 0.5% FaM SsuT Penalties, Interest, Others




	Slide 1: Collection Highlights
	Slide 2: COFINA Revenues
	Slide 3: COFINA Debt Service Coverage
	Slide 4: COFINA Debt Service Coverage
	Slide 5: 5.5% SUT Revenue Performance
	Slide 6: Distribution of SUT Collections FY22 – FY25

