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Disclaimer

The Puerto Rico Fiscal Agency and Financial Advisory Authority (“AAFAF”), the Government of Puerto Rico (the “Government”), and each of their respective
officers, directors, employees, agents, attorneys, advisors, members, partners or affiliates (collectively, with AAFAF and the Government the “Parties”) make
no representation or warranty, express or implied, to any third party with respect to the information contained herein and all Parties expressly disclaim any
such representations or warranties.

The Parties do not owe or accept any duty or responsibility to any reader or recipient of this presentation, whether in contract or tort, and shall not be liable
for or in respect of any loss, damage (including without limitation consequential damages or lost profits) or expense of whatsoever nature of such third party
that may be caused by, or alleged to be caused by, the use of this presentation or that is otherwise consequent upon the gaining of access to this document
by such third party.

This document does not constitute an audit conducted in accordance with generally accepted auditing standards, an examination of internal controls or
other attestation or review services in accordance with standards established by the American Institute of Certified Public Accountants or any other
organization. Nor does this document constitute an audit of compliance with any other federal law, rule, or regulation. Accordingly, the Parties do not
express an opinion or any other form of assurance on the financial statements or any financial or other information or the internal controls of the
Government and the information contained herein.

Any statements and assumptions contained in this document, whether forward-looking or historical, are not guarantees of future performance and involve
certain risks, uncertainties, estimates and other assumptions made in this document. The economic and financial condition of the Government and its
instrumentalities is affected by various financial, social, economic, environmental and political factors. These factors can be very complex, may vary from one
fiscal year to the next and are frequently the result of actions taken or not taken, not only by the Government and its agencies and instrumentalities, but also
by entities such as the government of the United States. Because of the uncertainty and unpredictability of these factors, their impact cannot be included in
the assumptions contained in this document. Future events and actual results may differ materially from any estimates, projections, or statements contained
herein. Nothing in this document should be considered as an express or implied commitment to do or take, or to refrain from taking, any action by AAFAF,
the Government, or any government instrumentality in the Government or an admission of any fact or future event. Nothing in this document shall be
considered a solicitation, recommendation or advice to any person to participate, pursue or support a particular course of action or transaction, to purchase
or sell any security, or to make any investment decision.

By receiving this document, the recipient shall be deemed to have acknowledged and agreed to the terms of these limitations.

This document may contain capitalized terms that are not defined herein, or may contain terms that are discussed in other documents or that are commonly
understood. You should make no assumptions about the meaning of capitalized terms that are not defined, and you should consult with advisors of AAFAF
should clarification be required.

Following Hurricane Maria, the systems and communications of some component units and government agencies were adversely affected, which in turn
affected the timing, reliability and integrity of information and data. Continuous efforts are being made to enhance data integrity progressively.
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Commonwealth of Puerto Rico
Net Payroll (a) Detail - Monthly St y - RHUM
$ in thousands

by fund (actuals)

Jul YTD
General Fund:
Department of Education $55,227 55,227
Department of Correction and Rehabilitation 9,525 9,525
General Court of Justice 8,930 8,930
Department of Health 4,077 4,077
Families and Children Administration 2,417 2,417
Department of the Treasury 2,959 2,959
Firefighters Corps 2,193 2,193
Administration for Socioeconomic Development of the Family 1,200 1,200
Department of Justice 3,530 3,530
Department of Labor and Human Resources 210 210
All Other Agencies 12,377 12,377
Total General Fund $102,644 $102,644
Special Revenue Funds:
Department of Education 72 $72
Department of Correction and Rehabilitation - -
General Court of Justice - =
Department of Health 1,090 1,090
Families and Children Administration - =
Department of the Treasury 298 298
Firefighters Corps - -
Administration for Socioeconomic Development of the Family - -
Department of Justice 45 45
Department of Labor and Human Resources 1,146 1,146
All Other Agencies 3,744 3,744
Total Special Revenue Funds $6,395 $6,395
Federal Funds
Department of Education 20,176 $20,176
Department of Correction and Rehabilitation 1 1
General Court of Justice - -
Department of Health 3,847 3,847
Families and Children Administration 430 430
Department of the Treasury - -
Firefighters Corps 52 52
Administration for Socioeconomic Development of the Family 916 916
Department of Justice 160 160
Department of Labor and Human Resources 672 672
All Other Agencies 3,297 3,297
Total Federal Funds $29,551 $29,551
Total Net Payroll from Payroll System $138,590 $138,590
Unreconciled Net Payroll (b) 3,665 3,665
Total Net Payroll (a) $142,255 142,255

Source: DTPR, Rhum system

Footnotes:
(a) Net payroll is equal to gross payroll less tax withholdings and other deductions.

(b) Due to the timing and reconciliation between RHUM payroll system and cash activity data.
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Commonwealth of Puerto Rico
Net Payroll (a) - Monthly Summary - RHUM agencies (actuals)
$ in thousands

Agency Jul YTD
Department of Education $75,476 $75,476
Department of Correction and Rehabilitation 9,526 9,526
General Court of Justice 8,930 8,930
Department of Health 9,014 9,014
Families and Children Administration 2,847 2,847
Department of the Treasury 3,256 3,256
Firefighters Corps 2,244 2,244
Administration for Socioeconomic Development of the Family 2,116 2,116
Department of Justice 3,735 3,735
Department of Labor and Human Resources 2,029 2,029
Department of Transportation and Public Works 1,645 1,645
Mental Health and Addiction Services Administration 1,586 1,586
Natural Resources Administration 1,415 1,415
Commonwealth Election Commission 1,030 1,030
Department of Sports and Recreation 894 894
Vocational Rehabilitation Administration 1,178 1,178
Emergency Medical Services Corps 861 861
Department of the Family 797 797
Child Support Administration 665 665
Administration for Integral Development of Childhood 462 462
Public Housing Administration 808 808
Others 8,077 8,077
Total Net Payroll from Payroll System (RHUM) (b) $138,590 $138,590

Source: DTPR, Rhum system

Footnotes:

(a) Net payroll is equal to gross payroll less tax withholdings and other deductions.
(b) RHUM is the accounting system that runs the payroll cycle process for the agencies of Central Government.
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Commonwealth of Puerto Rico
Payroll Headcount (a) - Monthly Summary - RHUM agencies (b) (actuals)

Agency Jul
Department of Education 47,961
Department of Correction and Rehabilitation 6,416
General Court of Justice 4,870
Department of Health 5,041
Families and Children Administration 1,984
Department of the Treasury 2,074
Firefighters Corps 1,760
Administration for Socioeconomic Development of the Family 1,678
Department of Justice 1,611
Department of Labor and Human Resources 1,348
Department of Transportation and Public Works 1,292
Mental Health and Addiction Services Administration 1,049
Natural Resources Administration 852
Commonwealth Election Commission 704
Department of Sports and Recreation 736
Vocational Rehabilitation Administration 751
Emergency Medical Services Corps 678
Department of the Family 522
Child Support Administration 433
Administration for Integral Development of Childhood 327
Public Housing Administration 354
Others 4,403
Sub-Total 86,844
Pre-retired employees (c) (971)
Total 85,873

Source: DTPR, Rhum system

Footnotes:

(a) Headcount defined as all unique individuals receiving a paycheck from Hacienda per RHUM.

(b) RHUM is the accounting system that runs the payroll cycle process for the agencies of Central Government.

(c) Pre-retirees are non-active employees that still receive checks from agencies (60% of their salaries) until they are fully retired.
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Commonwealth of Puerto Rico
Puerto Rico Police Gross Payroll, Headcounts - Monthly Summary (actuals)
S in thousands

Jul
Police Payroll
Puerto Rico Police payroll 44,236
Puerto Rico Police Payroll variance to TSA Transfers (a) 10,154
Total TSA transfer to Puerto Rico Police (b) $54,391
Jul
Police Headcount
Puerto Rico Police headcount (c) 13,533
Breakdown by employee Class
Regular 13,498
Trust 35
Total 13,533

Source:DTPR, Puerto Rico Police payroll system

Footnotes:

(a) Variance is due to timing

(b) Total transfers from TSA to Puerto Rico Police to cover payroll costs.

(c) Headcount defined as all unique individuals receiving a paycheck from Puerto Rico Police payroll system.
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Commonwealth of Puerto Rico
Environmental Quality Board Gross Payroll, Headcounts - Monthly Summary (actuals)
S in thousands

Jul
Environmental Quality Board
Environmental Quality Board payroll 976
Total Environmental Quality Board payroll 976
Jul
Environmental Quality Board Headcount
Environmental Quality Board headcount 281
Pre-retired employee (a) (22)
Total 259
Breakdown by employee Class
Regular 241
Trust 15
Transitory
Probationary
Total 259

Source:Enviromental Quality Board payroll system
Footnotes:

(a) Pre-retirees are non-active employees that still receive checks from agencies (60% of their salaries) until they are fully retired.
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Commonwealth of Puerto Rico
Headcount - July FY 2019 Summary by Employee Class - RHUM agencies (actuals)

Agency ID Agency Name R P T © ] X Total (a)
081 Department of Education 37,746 3,973 3,701 120 3,300 - 1 - - 48,841
137 Department of Correction and Rehabilitation 4,685 1,617 91 22 - 1 - - - 6,416
071 Department of Health 3,206 4 992 38 911 - 50 - - 5,201
010 General Court of Justice 3,169 68 21 1,611 - 1 - - - 4,870
024 Department of the Treasury 1,792 88 158 36 1 - - - - 2,075
123 Families and Children Administration 1,765 88 117 11 - - 3 - - 1,984
042 Firefighters Corps 1,444 132 47 14 - 121 - - 2 1,760
127 Administration for Socioeconomic Development of the Family 1,226 440 4 8 - - - - - 1,678
038 Department of Justice 907 73 98 468 - 65 - - - 1,611
067 Department of Labor and Human Resources 1,137 37 19 - - 120 - 25 10 1,348
049 Department of Transportation and Public Works 1,193 2 55 2 - - - 22 18 1,292
095 Mental Health and Addiction Services Administration 909 3 125 12 - - - - - 1,049
133 Natural Resources Administration 766 1 65 22 - - - - - 854
126 Vocational Rehabilitation Administration 709 1 26 15 - - - - - 751
087 Department of Sports and Recreation 490 - 9 24 13 200 - - - 736
028 Commonwealth Election Commission 96 4 16 560 - 27 1 - - 704
221 Emergency Medical Services Corps 585 - 67 8 18 - - - - 678
122 Department of the Family 417 3 26 25 - 51 - - - 522
124 Child Support Administration 380 14 1 38 - - - - - 433
106 Public Housing Administration 324 2 2 26 - - - - - 354
078 Department of Housing 252 4 10 29 - 49 - - - 344
026 Special Appropriations for the Central Government Retirement System 209 27 - 23 - 70 - - - 329
241 Administration for Integral Development of Childhood 296 15 4 6 - 6 - - - 328
043 Puerto Rico National Guard 162 85 34 6 - - - - - 288
055 Department of Agriculture 180 12 2 5 2 68 - 7 3 279
091 Special Appropriations for the Teachers Retirement System 125 67 1 24 - - - - - 217
105 Industrial Commission 180 - - 1 - 24 - - - 215
016 Office of N and Budget 105 7 - 43 - 46 - - - 201
015 Office of the Governor 19 - - 161 - 9 - - - 189
018 Planning Board 131 - - 15 - 34 - - - 180
021 Ei and Disaster Administration Agency 83 5 72 15 - - 1 - - 176
023 Department of State 69 16 1 13 55 12 - - - 166
082 Institute of Puerto Rican Culture 105 15 12 12 - - - - - 144
069 Department of Consumer Affairs 86 23 7 13 - 15 - - - 144
273 Permit Office 115 1 - 13 - 13 - - 2 144
152 Elderly and Retired People Advocate Office 95 10 18 5 - - - 1 1 1 131
065 Public Services Commission 58 2 8 25 - 17 - - - 110
089 Horse Racing Industry and Sport Administration 10 - - 14 46 7 25 1 - 103
031 General Services Administration 72 4 3 20 - - - - - 99
022 Office of the Commissioner of Insurance 69 - - 17 - 8 - - - 94
075 Office of the Financial Institutions C 73 5 - 10 - - - - - 88
329 Office of Socioeconomic Development 51 17 1 9 - - - - - 78
030 Office of Administration & Transformation of HR 72 - - 5 - - - - - 77
060 Citizen's Advocate Office (Ombudsman) 16 [ 2 51 - - 1 - - 76
141 Telecommunication's Regulatory Board 40 3 - 25 - 2 - - - 70
153 Advocacy for Persons with Disabilities of the Commonwealth of Puerto Rico 45 3 7 3 7 - - 1 1 67
281 Office of the Electoral Comptroller - - - 52 - - - - - 52
096 Women's Advocate Office 17 1 18 9 - - - - - 45
279 Public Service Appeals Ct ission 30 - - 12 - - - - - a2
139 Parole Board 30 - 1 8 - - - - - 39
062 Cooperative Development Commission 16 5 1 8 - 3 - - - 33
290 State Office of the Public Energy Policy 5 - 13 8 - - - - - 26
231 Health Advocate Office 18 - - 7 - - - - - 25
155 State Historic Preservation Office 13 3 - 8 - - - - - 24
226 Com Donativo Legislativo - - - 18 - - - - - 18
120 Veterans Advocate Office 11 - - 6 - - - - - 17
035 Industrial Tax Exemption Office 10 1 - 2 - 2 - - - 15
266 Ofic Asuntos de Seg Publica - - 8 [3 - - - - - 14
068 Labor Relations Board 7 2 - 5 - - - - - 14
037 Civil Rights C ission 7 - - 6 - - - - - 13
224 Com. Conjunta Inf. Contralor - - - 11 - - - - - 11
274 Ofic. Inspector Gen. Permisos 8 - - - - - - - - 8
034 Investigation, Prosecution and Appeals Commission 1 2 - 2 - - - - - 5
019 Junta Apel. sobre Const. y Lot 1 - - - - - - - - 1
Total 65,838 6,891 5,863 3,801 4,353 971 82 57 37 1| 87,89%

Source: DTPR, Rhum system

Footnotes:

(a) Employees earning payroll dollars under two different employee classes are double-counted in the above table. Please see the 'Headcount' tab for an accurate depiction of the total headcount by agency.
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Law Pre-Retirement 2015
Contractor

Trust with rights
Trust with no rights
Temp

Retired

Assignee



Commonwealth of Puerto Rico
Net Payroll - July FY 2019 Summary by Employee Class - RHUM

$ in thousands

Agency ID Agency Name R P T C I X N B F Total

081 Department of Education $61,930 | S 6740 | S 5871 367 567 - 0 - - - - $ - $75,476
137 Department of Correction and Rehabilitation 7,160 2,206 98 62 - 1 - - - - - - $9,526
071 Department of Health 5,160 8 1,502 158 2,057 - 129 - - - - - $9,014
010 General Court of Justice 4,565 93 30 4,239 - 1 - - - - - - $8,930
038 Department of Justice 1,451 120 158 1,896 - 110 - - - - - - $3,735
024 Department of the Treasury 2,766 178 153 156 3 - - - - - - - $3,256
123 Families and Children Administration 2,529 128 155 31 - - 3 - - - - - $2,847
042 Firefighters Corps 1,809 195 52 38 - 146 - - 5 - - - $2,244
127 Administration for Socioeconomic Development of the Family 1,552 539 4 21 - - - - - - - - $2,116
067 Department of Labor and Human Resources 1,685 61 19 - - 158 - 70 35 - - - $2,029
049 Department of Transportation and Public Works 1,450 5 58 11 - - - 63 59 - - - $1,645
095 Mental Health and Addiction Services Administration 1,347 8 191 39 - - - - - - - - $1,586
133 Natural Resources Administration 1,260 1 85 69 - - - - - - - - $1,415
126 Vocational Rehabilitation Administration 1,095 2 36 45 - - - - - - - - $1,178
028 Commonwealth Election Commission 155 6 19 807 - 41 2 - - - - - $1,030
087 Department of Sports and Recreation 604 - 9 79 13 189 - - - - - - $894
221 Emergency Medical Services Corps 734 - 82 24 21 - - - - - - - $861
106 Public Housing Administration 701 6 3 99 - - - - - - - - $808
122 Department of the Family 606 4 30 86 - 71 - - - - - - $797
124 Child Support Administration 529 15 1 120 - - - - - - - - $665
026 Special Appropriations for the Central Government Retirement System 360 45 - 86 - 103 - - - - - - $594
078 Department of Housing 331 8 10 94 - 49 - - - - - - $493
105 Industrial Commission 405 - - 38 - 47 - - - - - - $491
016 Office of Management and Budget 238 13 - 139 - 97 - - - - - - $487
241 Administration for Integral Development of Childhood 411 23 4 17 - 6 - - - - 1 - $462
015 Office of the Governor 27 - - 416 - 15 - - - - - - $459
043 Puerto Rico National Guard 244 113 60 21 - - - - - 1 - - $439
091 Special Appropriations for the Teachers Retirement System 217 133 1 84 - - - - - - - - $434
055 Department of Agriculture 261 13 3 19 3 92 - 22 13 - - - $427
018 Planning Board 234 - - 56 - 48 - - - - - - $338
273 Permit Management Office 221 2 - 38 - 24 - - 7 - - - $292
021 Emergency Management and Disaster Administration Agency 130 14 84 34 - - 2 - - - - - $263
069 Department of Consumer Affairs 157 34 7 42 - 19 - - - - - - $260
075 Office of the Financial Institutions Commissioner 180 9 - 40 - - - - - - - - $229
022 Office of the Commissioner of Insurance 141 - - 64 - 16 - - - - - - $220
023 Department of State 115 24 0 49 11 16 - - - - - - $215
141 Telecommunication's Regulatory Board 97 8 - 99 - 5 - - - - - - $210
082 Institute of Puerto Rican Culture 142 14 13 34 - - - - - - - - $203
031 General Services Administration 118 7 4 56 - - - - - - - - $185
065 Public Services Commission 77 3 9 65 - 21 - - - - - - $175
152 Elderly and Retired People Advocate Office 109 14 24 11 - - - 3 2 - - 6 $169
030 Unmapped 125 - - 21 - - - - - - - - $145
089 Horse Racing Industry and Sport Administration 15 - - 34 46 6 35 2 - - - - $138
329 Unmapped 83 24 1 24 - - - - - - - - $132
281 Office of the Electoral Comptroller - - - 132 - - - - - - - - $132
060 Citizen's Advocate Office (Ombudsman) 25 7 1 86 - - 1 - - - - - $120
279 Public Service Appeals Commission 54 - - 53 - - - - - - - - $108
153 Advocacy for Persons with Disabilities of the Commonwealth of Puerto Rico 61 5 12 5 0 - - 2 4 - - - $89
096 Women's Advocate Office 25 2 25 24 - - - - - - - - $76
139 Parole Board 46 - 1 23 - - - - - - - - $69
290 Unmapped 8 - 32 27 - - - - - - - - $67
226 Com Donativo Legislativo - - - 54 - - - - - - - - $54
062 Cooperative Development Commission 23 5 1 20 - 4 - - - - - - $54
155 State Historic Preservation Office 26 6 - 22 - - - - - - - - $53
231 Health Advocate Office 25 - - 17 - - - - - - - - $42
035 Industrial Tax Exemption Office 24 3 - 9 - 5 - - - - - - $41
266 Ofic Asuntos de Seg Publica - - 22 18 - - - - - - - - $40
120 Veterans Advocate Office 18 - - 15 - - - - - - - - $33
037 Civil Rights Commission 13 - - 18 - - - - - - - - $31
068 Labor Relations Board 13 3 - 12 - - - - - - - - $28
224 Com. Conjunta Inf. Contralor - - - 25 - - - - - - - - $25
274 Ofic. Inspector Gen. Permisos 11 - - - - - - - - - - - $11
034 Investigation, Prosecution and Appeals Commission 1 2 - 5 - - - - - - - - $8
019 Junta Apel. sobre Const. y Lot 2 - - - - - - - - - - - $2
Total $103,903 | $10,848 | $8,868.9 | $10,492 $2,720 $1,291 $171 $162 $125 $1 $1 $6 | $138,590

Source: DTPR, Rhum system
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Commonwealth of Puerto Rico
Transitory Employee (a) Analysis - RHUM agencies (actuals)

Transitory Headcount by Month Transitory Net Payroll by Month
($ in thousands)
8,000 $10,000
$8,996 $8,869
6,000 6,049 5,863 $8,000
$6,000
4,000
$4,000
5 $5,739
/000 3,775 3,701 $2,000
June FY18 July FY19 June FY18 July F19
W Department of Education M Department of Health All Other Agencies M Department of Education ~ m Department of Health All Other Agencies
Agency ID Agency Name Headcount Net Payroll
Jun FY18 Jul FY19 Jun FY18 Jul FY19
081 Department of Education (b) 3,775 3,701 $5,739 $5,871
071 Department of Health 1,021 992 1,555 1,502
X All Other Agencies 1,253 1,170 1,702 1,496
Total 6,049 5,863 $8,996 $8,869

Source: DTPR, Rhum system

Footnotes:
(a) Transitory employees are those who have short-term contracts (up to a year).

(b) Department of Education has more transitory employees due to the high volume of teachers that usually have short-term contracts. In addition, salaries are
usually high compared to some other agencies of Central Government.
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