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AAFAF details impact of CARES Act in Puerto Rico after
disbursement of all its funds

Program impacted over 25000 SMEs and over 50 hospitals, as well as
hundreds of thousands of workers and students in Puerto Rico

(San Juan, Puerto Rico) — The executive director of the Financial Advisory and
Fiscal Agency Authority (AAFAF, in Spanish) and Secretary of State of Puerto
Rico, Omar J. Marrero, offered details about the distribution of around $2.232
billion disbursed in Puerto Rico under the Coronavirus Aid, Relief, and Economic
Security Act (CARES).

The latest Puerto Rico report on CARES funding revealed an impact on the 78
municipalities of Puerto Rico as well as 189,355 self-employed workers, 25,198
small businesses, 1258 medium-sized businesses, 181206 students and
educators, 1,110 hotels and businesses dedicated to tourism, and 58 public and
private hospitals, as well as 72 Diagnostic and Treatment Centers, according to
data from the agency.

“We are pleased and proud of the work we have done at the AAFAF for the
efficient disbursement of CARES funds and ensuring transparency in the
process,” said Marrero, who added that the agency contributed to the strategic
design and implementation of 25 assistance programs to maximize the impact
of CARES Act funds.

During the award and disbursement of CARES funds, a repeatable
accountability framework was implemented to prevent fraud, waste, or abuse,
as well as ensure transparency, Marrero explained. “Throughout the process, we
maintained 100% compliance in financial progress reporting to the U.S. Treasury
Office of Inspector General,” he added.
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Funds disbursed to Puerto Rico under ARPA/CSFRF exceed $1.5 billion

The AAFAF executive director also provided an update on the disbursement of
federal relief funds under the Coronavirus State Fiscal Recovery Funds (CSFRF)
program, which recently surpassed $1.5 billion, out of a total of $2.47 billion
allocated to the central government for distribution.

“This places us in a leadership position among the other states and
jurisdictions of the United States as we continue with the responsible and
effective disbursement of these funds that are so important for Puerto Rico's
recovery,” said Marrero, who clarified that there is an additional item within the
American Rescue Plan Act (ARPA) that totals $1.6 billion, which was distributed
by the federal government directly to the municipalities of the Island.

Among the strategic priorities sought to be addressed with the approval of
CSFRF funds, around two-thirds focus on public health and quality of life
projects, especially for disadvantaged communities, as well as ensuring the
sustainability of government operations, Marrero detailed.

Other priorities are aimed at stimulating economic development, particularly
in the tourism sector, as well as providing continuity to transparency,
compliance, and accountability measures in government affairs, he added.

In 2023 alone, the AAFAF channeled the approval of several items of CSFRF
funds, including over $65 million in incentives and increases for first
responders, $30.7 million to address landfills in several municipalities, $21.1
million for sporting events and facility rehabilitation from the Department of
Recreation and Sports, $15.3 million for Aqueduct and Sewer Authority projects
in several municipalities and over $15 million in funds for infrastructure repair
and improvements in government services in several agencies.

Additionally, $10.3 million was disbursed to address infrastructure issues in
several municipalities, $7.5 million to the Infrastructure Financing Authority to
address various infrastructure rehabilitation initiatives, $5 million to address
Coastal Erosion according to Executive Order 2023-009, and an additional $3.6
million to the Department of Justice for the rehabilitation of the witness
shelter, among other efforts.
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“To date, the impact areas of the $1.53 billion that have been disbursed include
more than 26,000 repairs to schools, almost 68,000 “Premium Pay"” incentives
for hospitals and CDTs, some $125 million in investment for tourism and
perhaps most importantly, almost 2.3 million individuals vaccinated against

the coronavirus,” concluded the executive director.
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comunicado

Autoridad de Asesoria Financiera y Agencia Fiscal de Puerto Rico

29 de enero de 2024

AAFAF detalla impacto del CARES Act en Puerto Rico tras
el desembolso total de sus fondos

Programa impacto a sobre 25000 Pymes y sobre 50 hospitales, asi como a cientos de
miles de trabajadores y estudiantes en Puerto Rico

(San Juan, P.R) — El director ejecutivo de la Autoridad de Asesoria Financiera y
Agencia Fiscal (AAFAF) y secretario de Estado de Puerto Rico, Omar J. Marrero, ofrecio
detalles sobre la distribucion de alrededor de $2,232 millones desembolsados en
Puerto Rico bajo la ley Coronavirus Aid, Relief, and Economic Security Act (CARES).

El informe de progreso de fondos de CARES en Puerto Rico reveld impacto en los 78
municipios de Puerto Rico al igual que a 189,355 empleados por cuenta propia, 25,198
pequenos negocios, 1,258 medianas empresas, 181,206 estudiantes y educadores, 1,110
hoteles y negocios dedicados al turismo y 58 hospitales publicos y privados, asi como
72 Centros de Diagnostico y Tratamiento, segun datos de la propia agencia.

“Estamos complacidos y orgullosos con el trabajo que hemos realizado en la AAFAF
para el desembolso eficiente de los fondos CARES y asegurar la transparencia en el
mismo”, indico Marrero, quien agrego que la agencia contribuyd al disefio estratégico
e implementacion de 25 programas de asistencia para maximizar el impacto de los
fondos del Programa.

Durante la adjudicacion y desembolso de los fondos CARES, se implementd un marco
repetible de rendicion de cuentas para prevenir fraude, desperdicio o abuso, asi como
asegurar la transparencia, explicd Marrero. “Durante el proceso, mantuvimos el 100%
de cumplimiento en los informes de progreso financiero ante la Oficina del Inspector
General del Tesoro de los Estados Unidos”, agrego.

Fondos desembolsados para Puerto Rico bajo ARPA/CSFRF
sobrepasan los $1.5 mil millones

El director ejecutivo de la AAFAF ademas brindd datos actualizados sobre el

desembolso de fondos federales de asistencia bajo el programa Coronavirus State
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Fiscal Recovery Funds (CSFRF), el cual recientemente sobrepasd la cifra de $1.5 mil
millones, de un total de $2.47 mil millones asignados al gobierno central para su
distribucion.

“Esto nos coloca en una posicion de liderazgo entre los demas estados vy jurisdicciones
de los Estados Unidos mientras continuamos con el desembolso responsable vy
efectivo de estos fondos tan importantes para la recuperacion de Puerto Rico”, indico
Marrero, quien aclardé gue existe una partida adicional dentro del American Rescue
Plan Act (ARPA) que totaliza $1,600 millones, la cual fue distribuida por el gobierno
federal directamente a los municipios de la Isla.

Entre las prioridades estratégicas que se buscaron atender con las aprobaciones de
fondos CSFRF, alrededor de dos tercios se enfocan en proyectos de salud publica y
calidad de vida, especialmente para comunidades desventajadas, asi como asegurar
la sostenibilidad de las operaciones gubernamentales, detalld el funcionario.

Otras prioridades estan dirigidas a estimular el desarrollo econdmico, particularmente
en el sector de turismo, asi como brindar continuidad a las medidas de transparencia,
cumplimiento y rendicion de cuentas en asuntos gubernamentales, ahadio.

Tan solo en el 2023, la AAFAF canalizd la aprobacion de varias partidas de fondos
CSFRF, entre ellas sobre $65 millones en incentivos y aumentos para primeros
respondedores, $30.7 millones para atender los vertederos en varios municipios, $21.1
millones para eventos deportivos y rehabilitacion de facilidades del Departamento de
Recreacion y Deportes, $15.3 millones para proyectos de la Autoridad de Acueductosy
Alcantarillados en varios municipios y sobre $15 millones en fondos para la reparacion
de infraestructura y mejoras en servicios gubernamentales en varias agencias.

Ademas, se desembolsaron $10.3 millones para atender asuntos de infraestructura en
varios municipios, $7.5 millones a la Autoridad para el Financiamiento de la
Infraestructura para atender diversas iniciativas de rehabilitacion de infraestructuras,
$5 millones para atender la Erosion Costera segun la Orden Ejecutiva 2023-009 vy $3.6
millones adicionales al Departamento de Justicia para la rehabilitacion del albergue
de testigos, entre otros.

“Hasta la fecha, las areas de impacto de los $1.53 mil millones que se han
desembolsado incluyen mas de 26,000 reparaciones a escuelas, casi 68,000
incentivos de “Premium Pay” para hospitales y CDTs, unos $125 millones en inversion
para turismo y quizas mas importante, casi 2.3 millones de individuos vacunados

contra el coronavirus”, concluyo el director ejecutivo.
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