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$165,643,717
PUERTO RICO HOUSING FINANCE AUTHORITY
MORTGAGE-BACKED CERTIFICATES, 2006 SERIES A

Scheduled Scheduled

Final Class Final Class
Principal Distribution  Interest Principal Distribution Interest

Certificates Amount Price Date Rate Certificates Amount Price Date Rate
Class A-1 $ 938,248 80.136% 6/29/2026  2.955% Class A-10 $15,551,588 95.755% 9/29/2029  5.000%
Class A-2 $ 12,530,727 80.056% 4/29/2030  3.000% Class A-11 $ 43,654 97.843% 3/29/2030  5.375%
Class A-3 $ 327760 82.857% 7/29/2029  3.375% Class A-12 $11,949,771 98.060% 8/29/2030  5.500%
Class A4 $ 29,084,445 85.253% 8/29/2030  3.500% Class A-13 $ 714,456 99.886% 3/29/2030 5.875%
Class A-§ $ 670,638 89.559% 6/29/2026  3.955% Class A-14 $20,879,778  100.460% 8/29/2030  6.000%
Class A-6 $ 13,148,112 89.654% 9/29/2029  4.000% Class A-15 $ 7.680,772 101.454% 372972028  6.250%
Class A-7 $ 597,643 91.957% 8/29/2029  4.375% Class A-16 $ 6,244,504  102.526% 10/29/2029  6.500%
Class A-8 $ 30,752,681 92.639% 8/29/2030  4.500% Class A-17 $ 1,053,935 102.515% 8/29/2026  6.515%
Class A-9 $ 1,003,946  95.595% 9/29/2026  4.955% Class A-18 $12,471,059 102.703% 4/29/2028  6.560%

Puerto Rico Housing Finance Authority will issue its Mortgage-Backed Certificates, 2006 Series A, which consist of the classes
of certificates listed above (capitalized terms are used in this Official Statement as defined in Appendix B). The Certificates represent
limited obligations of the Authority, payablc from and secured by certain mortgage-backed securities guaranteed by Government National
Mortgage Association or issued by Federal National Mortgage Association (the “Mortgage Certificates™), as well as from moneys in certain
funds and accounts established in the trust indenture constituted between the Authority and Banco Popular de Puerto Rico, as trustee, for
the issuance of the Certificates. The Mortgage Certificates are backed by mortgage loans made by Puerto Rico lending institutions to low
and moderate income families to finance the purchase of qualified single family residential housing in the Commonwealth of Puerto Rico
under the Authority’s Act 124 Affordable Housing Mortgage Subsidy Program.

The Certificates will have the following characteristics:

. Each Class of Certificates will be paid from a separate and distinct stream of principal and interest payments from
designated mortgage loans per class of Certificates (“Class Mortgage Loans™), as paid through the corresponding Mortgage
Certificates into which the Class Morigage Loans are pooled, as well as from moneys deposited in certain funds and
accounts established in the Indenture.

. Each holder of a Certificate will bc paid on a monthly basis: (i) the scheduled and unscheduled principal payments derived
from the Class Mortgage Loans, as paid through the corresponding Mortgage Certificates, as stated in certain Monthly
Servicing Reports, or if such Monthly Servicing Reports (as described herein) are not available, an assumed principal
payment in an amount computed as described herein; and (ii) the Class Interest Distribution Amount, which shall be equal
to thefClass Interest Rate divided by twelve (12) and multiplied by the outstanding principal amount of the Class of
Certificates, ‘

. Principal of and interest on the Certificates will be payable monthly, on the 29" day of each month (except for a month
which is comprised of less than twenty-nine (29) days, when it will be payable on the last day of the month), or the next
immediately succeeding Business Day if such day not a Business Day, commencing on September 29" 2006.

. The Certificates’ investment performance may vary materially and adversely from the investor’s expectations, depending
on, among other things, the rate of prcpayment of the corresponding Class Mortgage Loans.

. Investing in the Certificates involves risks. See, Risk Factors on page | of this Official Statement.

The yield to maturity on each Class of Certificates furchased at a discount or a premium to their principal amount will
be sensitive in varying degrees to the rate and timing of principal payments (including prepayments) of the Class Mortgage Loans.
The Mortgage Loans may be prepaid at any time, subject to certain restrictions. No representation is made as to the future date
ol‘ray ments%including prepayment) on the Mortgage Loans. There can beno assurance that prepayments on the Mortgage Loans
will conform to any prepayment assumptions set forth in this Official Statement.

The Certificates do not constitute an indebtedness ofthe Commonwealthor any of its political subdivisions or government
instrumentalities, other than the Authority, and neither the Commonwealth nor any of its political subdivisions or government
instrumentalities, other than the Authority,shall be liable therefor. The Certificates are limited obligations of the Authority issued
under the Trust Indenture. The principalof and interest on each Class of Certificates are solely derived from the Class Mortgage
Loans, as paid through the corresponding Mortgage Certificates,as well as from moneys in certain funds and accounts established
in the Trust Indenture, The Certificatesare not insured by FNMA, GNMA or any othergovernmental agency or any other person.

The Certificates have not been registered with the Securities and Exchange Commission under the Securities Actof 1933,
as amem}ed,I olifwith the Office of the Commissioner of Financial Institutions of Puerto Rico. Any representation to the contrary
is a criminal offense.

POPULAR SECURITIES
August 25, 2006



No person has been authorized to give any information or to make any representations other than those contained
in this Official Statement and, if given or madec, such information or representations must not be relied upon. This
Official Statement does not constitute an offer to sell or a solicitation of an offer to buy any securities other than the
securities offered hereby and is not an offer of such securities to any person. The information sct forth herein has been
obtained from the Authority, Government Development Bank for Puerto Rico and other sources which are believed to
be reliable butis not guaranteed as to accuracy or completeness by, and is not to be construed as a representation by, the
Underwriter. The information and expressions of opinion hercin are subject to change without notice, and neither the
delivery of the Official Statement nor any sale made hereundershall under any circumstances create any implication that
there has been no change in the affairs of the Authority since the date hereof. This Official Statement is submitted in
connection with the offering of the Certificates and may not be reproduced, in whole or in part, for any other purpose.
Popular Securities, Inc., the offering’s underwriter, has reviewed the information in this Official Statement inaccordance
with, and as part of, its responsibilities to investors under the federal sccuritics laws as applied to the facts and
circumstances of this transaction, and it does not guarantee the accuracy or completeness of such information.
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SUMMARY OF TERMS

The following is subject in all respects to the additional information contained in this Official Statement including
the Appendixes attached hereto.

The Authority .. ............. Puerto Rico Housing Finance Authority (the “Authority”), a subsidiary
corporation of Government Development Bank for Puerto Rico (*Government
Development Bank”) and a government instrumentality of the Commonwealth
of Puerto Rico (the “Commonwealth” or “Puerto Rico™), was created pursuant
to Resolution No. 4023, adopted by the Board of Directors of Government
Development Bank on November 16, 1977, for financing the construction,
reconstruction, improvement, alteration and repair of decent, safe and sanitary
dwellings for persons of limited income. Pursuant to Act No. 103 of August 1 1,
2001, as amended, the Puerto Rico Legislature transferred to the Authority all
rights, faculties, obligations, functions, contracts, properties and other assets and
liabilities of Puerto Rico Housing Bank and Financing Agency (the “Agency™),
changed the official name of the Authority to its current name, and dissolved the
Agency. See, “Puerto Rico Housing Finance Authority.”

Purpose of Financing . ........ The Certificates are being issued for the following purposes (see, “Estimated
Sources and Uses of Funds Proceeds™):

(i) (a)  provide the necessary funds for the defeasance of the following
obligations of the Authority:

. $53,025,000 of the $125,000,000 Affordable Housing
Mortgage Subsidy Programs, Collateralized Mortgage
Revenue Bonds 1994, Series A;

. $41,830,000 of the $75,000,000 Affordable Housing
Mortgage Subsidy Programs, Single Family Mortgage
Revenue Bonds, Portfolio I (AMT); and

. $58,706,000 of the $140,000,000 Affordable Housing
Mortgage Subsidy Programs, Single Family Mortgage
Revenue Bonds, Portfolio IV;

(b) release certain Mortgage Certificates, which serve as collateral to
secure the payment of the Prior Bonds; and

(¢) release certain funds maintained under the trust indentures for the
Prior Bonds;

(i) initially fund a revolving subsidy escrow account for certain Classes of
Certificates for the reimbursement of Mortgagee Advances for the
Mortgage Loans pooled into the Mortgage Certificates;

(iii) initially fund an escrow reserve account for certain Classes of Certificates
to pay a portion of principal of and interest on each such Class of
Certificates;

(iv) fund a principal and interest reserve fund as a reserve for the payment of
principal of and interest on the Certificates;
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Trust Indenture .............

The Certificates .

Description of the Classes of

Certificates . ...,

Inicrest Payments

{v) fund a FNMA reserve fund as a reserve for the payment of the principal
of and interest on Classes of Certificates A-1, A-3, A-5, A-7, A-9, A-1 1,
A-13 and A-17, which are collateralized by FNMA Certificates;

(vi) pay the costs of issuing the Certificates and other costs incidental thereto,
as well as the costs and cxpenses related to the defeasance of the Prior
Bonds; and

(vii) for the Authority’s general corporate purposes.

The Certificates will be issued pursuant to a certain trust indenture between the
Authority and Banco Popular de Puerto Rico, as trustee, dated August 31,2006.

Mortgage-Backed Certificates, 2006 Series A. consisting of Class A-[, A-2,
A-3,A-4,A-5,A-6,A-T,A-8, A9, A-10, A-11,A-12, A-13, A-14, A-15, A-16.
A-17 and A-18. The Certificates will be dated August 31, 2006. The primary
source of payment of principal of and intcrest on the Certificates will be the
payment of principal and interest on the Class Mortgage Loans, as paid through
the Mortgage Certificates. Lach Class of Certificatc will be securcd by a
proportionate security interest on the corresponding Mortgage Certificate into
which such Mortgage Loans have been pooled based on the proportion that the
outstanding principal amount that the Class Mortgage Loans of a specific
Mortgage Certificate bears, from time to time, to the aggregate principal amount
outstanding of such Mortgage Certificate, as well as funds in the Escrow
Reserve Accountof each Class of Certificates, the Principal and Interest Reserve
Fund. and thc FNMA Rescrve Fund for the benefit of Class A-1, Class A-3,
Class A-5, Class A-7,Class A-9,Class A-11, Class A-13, and Class A-17. See,
“Description of Certificates.” Each Class of Certificates may be payable from
and sccured by a portion of one or more Mortgage Certificates, and one or more
Classes of Certificates may bc secured by portions of the same Mortgage
Certificate.

The Classes of Certificates have been constituted based on the Mortgage Loans
that will constitute, through the Mortgage Certificates into which these are
pooled. the primary sources of payment of principal of and intercst on each
Class of Certificates. The Mortgage Loans have been grouped per Class of
Certificates according to (i) the type of underlying Mortgage Certificates,
whether they are GNMA or FNMA Certificates and (ii) the subsidized rate of
interest paid by the mortgagor under cach Mortgage Loan. See, “Description
of Financing and Sources of Pavment for the Certificates. ™

The Scheduled Final Distribution Date for cach Class of Certificates is the latest
date on which the outstanding principal amount of a Class of Certificates will
be reduced to zero assuming no prepayments on the Class Mortgage Loans.
Unscheduled principal prepayments of Class Mortgage Loans will cause
unscheduied principal prepayments on the corresponding Class of Certificates.
The final distribution on a Class of Certificates may occur prior to the Scheduled
Final Distribution Date. Sec, “Description of the Certificates — Prepayment,
Yield and Suitability Considerations.”

Holders of cach Class of Certificates will be entitled to reccive on each
Distribution Date the Class Interest Distribution Amount, which is the interest
accrued on such Class of Certificates during the period from the day after the
immediately preceding Distribution Date (or the date of initial issuance of the
Certificatcs, as the case may be) and up to and including such Distribution Date,
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Principal Payments ..........

Distribution Date .. ..........

Monthly Servicing Reports and
Assumed Principal Payments ..

equivalent to the Class Interest Rate as it appears on the cover pape of this
Official Statement, divided by twelve and multiplied by the outstanding
principal balance of the Class of Certificates. Interest on the Certificates will be
calculated on the basis of a 360-day year consisting of twelve 30-day months.
For periods of less than one month, interest will be calculated on the basis of the
actual number of days elapsed during such period. See, "Description of the
Certificates — Payments of Interest.”

Holders of each Class of Certificates will be entitled to receive on cach
Distribution Date an amount equal to the Class Principal Distribution Amount,
which will be an amount equal to the Principal Recoveries derived from the
Class Mortgage Loans for which a Monthly Servicing Report hasbeen delivered
at least two (2) Business Days prior to such Distribution Date and rececived by
the Trustee during the period from the preceding Distribution Date (or the date
of initial issuance of the certificates, as the case may be) to the day prior to such
Distribution Date. In the event that a Monthly Servicing Report isnot delivered
to the Trustee for any given month, an Assumed Principal Payment will be paid
as part of the Class Principal Distribution Amount for the Class Mortgage Loans
covered by suchundelivered Monthly Servicing Report based on amathematical
computation to be performed by the Monthly Agreed-Upon Procedures Report
Agent (or by the Trustee, upon the failure of the Monthly Agreed-Upon
Procedures Report Agent to do s0) based on the fixed amount of principal and
interest due on such Class Mortgage Loans and the ouistanding balance as
shown in the most current Monthly Servicing Report delivered to the Trustee.
See, "Description of the Certificates — Payments of Principal.” Each holder of
a Certificate will receive the Class Principal Distribution Amount based in
proportion to the outstanding principal amount of its Certificate.

The 29" day of each month, or if such day is not a Business Day, the next
Business Day. In the case of a month which is comprised of less than 29 days,
the Distribution Date for that month will be the last day of such month, or if
such day is not a Business Day, the next Business Day. The first Distribution
Datc will be September 29", 2006. Business Day means any day other than (i) a
Saturday or a Sunday and (ii) any other day that is a legal holiday or a day on
which the New York Stock Exchange or banking or trust institutions are
authorized or obligated by law or executive order to close in the Commonwealth
or New York, New York.

Payments of principal of and interest on the Certificates will bec made by the
Trustee based on information contained in Monthly Servicing Reports to be
prepared by the Servicers and delivered to the Trustee and the Monthly Agreed-
Upon Procedures Report Agent by the eighth (8") day of each month. The
Monthly Servicing Reports shall contain, among other things, the following
information per Mortgage Loan: (i) Class of Certificate; (ii) GNMA or FNMA
Certificate pool number; (iii) Mortgage Loan account number; (iv) date of
origination; (v) Mortgage Loan Rate; (vi) Mortgagor’s Interest Rate (as defined
in “Description of Financing and Sources of Payment for the Certificates,”
below); (vii) Subsidy Payment amount; (viii) scheduled interest payment;
(ix) scheduled principal payment; (x) Servicing Fee and Guaranty Fee;
(xi) principal and interest net of Subsidy Payment and fees; (xii) original
amount; (xiii) scheduled outstanding balance; (xiv) prepayments; (xv) original
term; {xvi) number of payments; and (xvii) scheduied remaining term. The
Monthly Agreed-Upon Procedures Report Agent will provide to the Trustee a
monthly agreed-upon procedures report which will report on the agreed-upon
procedures performed over such Monthly Servicing Reports (the “"Monthly
Agreed-Upon Procedures Report”) within three (3) Business Days from the
clectronic delivery of the M onthly Servicing Report by a Servicer to the Trustee.
Ifthe Monthly Agreed-Upon Procedures Report Agent failsto do so, the Trustee
will report the results of the agreed-upon procedures performed over the
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Yield and Prepayment

Considerations

Monthly Servicing Reports within three (3) additional Business Days. Sce,
“Description of Financing and Sources of Payment for the Ceriificates.”

To the extent a Monthly Servicing Report is not delivered to the Trustee on or
before two (2) days prior to a Distribution Date, the Trustce shall assume, for
purposes of computing the Class Principal Distribution Amount, thata principal
payment has been made under the Mortgage Loans for which a Monthly
Servicing Report has not been delivered, based on a mathematical computation
to be performed by the Monthly Agreed-Upon Procedures Report Agent (or by
the Trustee, upon the failure of the Monthly Agreed-Upon Procedures Report
Agent 1o do so), equal to the difference of (a) the fixed monthly principal and
interest payment due on the Mortgage Loans, minus (b) (i) the Mortgage Loan
Rate divided by twelve (12) and multiplicd by (ii) the outstanding principal
balance as shown in the most current Monthly Servicing Report delivered to the
Trustce. In the cvent thata Monthly Scrvicing Report has not been delivered for
two (2) consccutive months, the Monthly Agreed-Upon Procedures Report
Agent will perform a mathematical computation (or the Trustce will perform a
mathematical computation, upon the failure of the Monthly Agreed-Upon
Procedurés Report Agent to do so), on a per Class Mortgage Loan basis to
obtain the Assumed Principal Payment for the second (2nd) month equivalent
to the difference between (a) the fixed monthly principal and interest payments
duc, minus (b) (i) the Mortgage Loan Rate divided by twelve (12) and multiplied
by (i1) the autstanding principal balance as shown in the last available Monthly
Servicing Report minus the Assumed Principal Payment computed and paid
during the previous month, Inthe event that a Monthly Servicing Report has not
been delivered for three (3) consceutive months, the Monthly Agreed-Upon
Procedures Report Agent will perform a mathematical computation (or the
Trustee will perform a mathematical computation, upon the failure of the
Monthly Agreed-Upon Procedures Report Agent to do so), on a per Class
Mortgage Loan basis, to obtain the Assumed Principal Payments for the third
(3rd) month computing the difference of (a) the fixed monthly principal and
interest payment due minus (b)(i) the Mortgage Loan Rate divided by twelve
(12) and multiplicd by (ii) the outstanding principal balance as shown in the last
available Monthly Servicing Report minus the Assumed Principal Payments
computed and paid during the previous two months. The Trustee will maintain
remaining moneys received on account of a Mortgage Certificate, but not
distributed due to the lack of a Monthly Servicing Report, in the Revenue Fund,
until such report is delivered. Upon receipt of any such undelivered Monthly
Servicing Report and a written report by the Monthly Agreed-Upon Procedures
Report Agent (or by the Trustee. upon the failure of the Monthly Agreed-Upon
Procedures Report Agent to so report) as to the Class Mortgage Loans from
which such revenues are derived, as provided in the Agrecd-Upon Procedures,
the Trustee will deposit in the corresponding Principal Account, the Principal
Recoveries netof the Assumed Principal Payments. On each Distribution Date,
the Trustee shall withdraw and remit to the Certificateholders such amount, if
any, deposited in the Principal Account.

The investment performance ol the Certificates may vary materially and
adversely from the investment expectations of investors, depending on whether
the rate at which prepayments made on the Mortgage Loans constituting the
source of payment through the corresponding Mortgage Certificates are higher

‘or lower than anticipated by investors. The actual yield to a holder of a

Certificate may not be equal to the yicld anticipated at the time of purchase of
the Certificate, or, notwithstanding that the actual yield is equal to the yield
anticipated at that time, the total return on investment expected by the investor
or the expected weighted average life of the Certificate may not be realized. In
deciding whether to purchasce any of the Certificates, an investor should make
an independent decision as to the appropriate prepayment assumptions to be -
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Record Date- ................

Book-Entry Form .......... ..

Certain Puerto Rico Income Tax

Consequences . ..............

used. Sce, "Prepayment, Yield and Suitability Considerations’™ and “Weighted
Average Life Considerations.”

With respect to each Distribution Date, the last day of the month (whether or not
a Business Day) immediately preceding the month corresponding to any
Distribution Date for the Certificates, and in the case of the initial Distribution
Date, the date of the dclivery of the Certificates.

The Certificates will be issued only in book-entry form in denominations of
$1,000 stated principal amount or increments of $1.00, registered in the name
of Cede & Co., as nominee of the Deposit Trust Company, New York, New
York, acting as securities depository for the Certificates for which payments of
principal and interest will be made. Certificateholders will notreceive physical
Certificates representing their ownership thereof.

In thc opinion of Bond Counsel, under cxisting Commonwealth laws and
regulations, interest on the Certificates will be exempt from Commonwealth

income taxes. See, “Taxation.”

Fitch “AAA.” See, “Rating.”
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RISK FACTORS

In addition to the information presented elsewhere in this Official Siatement, investors should carefully consider.,
among other things, the following fuctors before purchasing the Certificates offered hereby.

The Certificates may not be a suitable investment for you

The Certificates arc complex securities. You need to understand the risks of your investment, and you need to be able
to analyze the information in the related offering documents, as well as the cconomic and other factors that may affect
your investment. If you require a definite payment stream or a single payment on a specific date, the Certificates are not
suitable investments for you. If you purchasc Certificates, you need to have enough financial resources to bear all the
risks related to your investment in the Certificates. Scc. “Description of the Certificates - Prepayment, Yield and
Suitability Risks.” :

The rate of principal payments on the underlying Mortgage Loans will affect the rate of principal payments on
the Certificates

The Certificatcholder will reccive an amount of principal in proportion to the outstanding principal amount of its
Certificate derived from the Class Mortgage Loans, as paid through the Mortgage Certificates for its Class of Certificate.
As such, the Certificates are subject to the risk that its Class Mortgage Loans may be prepaid at any time and the retyrn
on cach Class of Certificate will depend on the rate ot prepayment of such Class Mortgage Loans. Principal payment
rates on the Certificates will depend on the rates of principal payments (including prepayments) of its Class Mortgage
Loans. Prepayment rates tluctuate. In gencral, prepayments tend to increase when current interest rates decline, as more
borrowers choose to refinance their existing mortgages. As current interest rates increase, refinancing and prepayments
generally decline. Sce, “Description of the Certificates  Prepayment, Yield and Suitability Risks.”

Prepayments can reduce your yield
The yicld on your sccuritics probably will be lower than you expect if:
* you bought the Certificates at a premium and principal payments arc faster than you expected, or
* you bought the Certificates at a discount and principal payments are slower than you expected.

Prepayments are influenced by a number of factors, including prevailing mortgage market interest rates, local and
cconomic conditions and homeowner mobility. See, “Description of the Certificates Prepayment, Yield and Suitability
Risks. "

The rate of prepayment may affect the average life of the Certificates

Prepayments on mortgage loans are commonly measured by reterence to a prepayment standard or model. The model
used in this Official Statement, the Prepayment Standard Assumption (“PSA”), is based on an assumed rate of
prepayment each month of the then aggregate outstanding principal amount ot the Class Mortgage Loans of a particular
Class of Certificates. The prepayment rate applied (o the Class Mortgage Loans of cach Class of Certificate will vary.
Sce, “Description of the Certificates  Weighted Average Life Considerations.” The A uthority makes no representation
that the Class Mortgage Loans for a particular Class of Certificates will prepay at such rate or at any other rate for any
period or over the life of such Class of Certificates.

One indication of the impact of varying prepayment ratcs on a mortgage loan is the change in its “weighted average
life™ of cach Class of Certificates. The weighted average life of cach Class of Certificate is the average amount of time
that will clapsc between the date of issuance of such Class of Certificate and the date on which cach dollar in reduction
of the principal balance is distributed to the investor. Low rates of prepayment on the Class Mortgage Loans for a
particular Class of Certificates may result in the extension of the weighted average life, as applicable, of such Class of
Certificates; high rates of prepayment may result in the shortening of such weighted average life. In general, if the
weighted average life, as applicable, ofa Certificate purchased at par is extended beyond that initially anticipated, such
Certificate’s market value may be adversely affected. The weighted average life of the Certificates under various
prepayment scenarios are displayed in the tables appearing under the heading “Description of the Certificates - Weighted
Average Life Considerations.”
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The Certificates are sensitive to changes in prevailing interest rates

In general, if prevailing interest rates for newly originated mortgage loans in Puerto Rico fall significantly below the
interest rates on the Mortgage Loans, the Mortgage Loans are likely to be subject to higher prepayment rates in
subsequent periods than if prevailing rates for newly originated mortgage loans remain at or above the interest rates on
the Mortgage Loans. Conversely, if interest rates for newly originated mortgage loans in Puerto Rico risc above the
interest ratcs on the Mortgage Loans, the rate of prepayments would be expected to decreasc in subscquent periods. See,
“Description of the Certificates. — Prepayment, Yield and Suitability Risks."

An investment in the Certificates is subject to significant reinvestment risk

The rate of principal payments on the Mortgage Loans is uncertain. You may be unable to reinvest the payments on
your Certificates at the same returns provided by the Certificates. Lower prevailing interest rates may result in an
unexpected return of principal. In that interest rate climate, higher yielding reinvestment opportunities may be limited.
Conversely, higher prevailing interest rates may result in siower returns of principal, and you may not be able to take
advantage of higher yielding investment opportunities. The final payment on your Certificate may occur much earlicr
than its scheduled final distribution detc. Sce, “Description of the Certificates — Prepayment, Yield and Suitability
Risks.”

You have limited recourse for the payment of principal of and interest on the Certificates

The Certificates represent limited obligations of the Authority, payable solely from the principal and interest payments
received by the Trustee through the Mortgage Certificates derived from the Class Mortgage Loans for each Class of
Certificates, as well as funds which will be deposited in (i) an Escrow Reserve Account per Class of Certificates, (ii) the
Principal and Interest Reserve Fund and (iii) the FNM A Reserve Fund (solely for the benefit of Classes of Certificates
A-1 Class A-3, Class A-5, Class A-5, Class A-7, Class A-9, Class A-11, Class A-13, and Class A-17, only). The
Certificates do not constitute a debt, obligation, or pledge of the credit of the Commonwealth or of any municipality,
political subdivision or instrumentality thercof, other than the Authority. The Certificates arc not insurcd or guaranteed
by the United States of America, GNMA, FNMA or any other governmental agency or instrumentality of the United
States, the Authority or any affiliate thercof, including Government Development Bank, or by any other person.

Certain events of default may accelerate payment of the Certificates.

The Certificates are subject to prepayment in advance following an acceleration requested by a majority in aggre gate
principal amount of all affected Classes ot Certificates then outstanding upon the occurrence of certain events of default
under the Indenture, including: (i) payment of the Class Principal Distribution Amount is not made within five (5) days
of the corresponding Distribution Date or when otherwise due and payable; (ii) payment of Class Interest Distribution
Amount is not made within five (5) days from the corresponding Distribution Date or when otherwise due and payable;
or (iii) a Servicer fails to deliver Monthly Servicing Reports for two (2) consecutive months and the Authority fails to
entera Servicing A greement to substitute such Scrvicer within fifty (50) days of the second Report Delivery Date of such
period. Sce, Appendix B, “Summary of Certain Conditions of the Indenture,” Section 601-603 and 605. As a result
thereof, the Trustee may-have to sell or otherwise dispose of the Mortgage Certificates, which along with moneys in
certain funds and accounts constituted pursuant to the Indenture, are the only sources of repayment and security for the
Certificates. A sale or other disposition of the Mortgage Certificates may not produce sufficient funds to cover the
principal and interest due on the Certificatcs.

An investment in the Certificates is subject to procedural and operational risks

The calculation and distribution by the Trustee of principal and interest payments on the Certificates will be based
on Monthly Servicing Reports to be prepared, on a per Mortgage Loan basis, by the Morigage Loans’ Scrvicers and
reviewed by the Monthly Agreed-Upon Procedures Report Agent pursuant to the Agree-Upon Procedures. The Servicers
are required under the Servicing A greements to deliver to the Trostee and the Monthly Agreed-Upon Procedurcs Report
Agent the Monthly Servicing Reports on the eighth (8") day of cach month or if such day is not a Business Day, on the
next Business Day. Ifthe Trustee does not receive such reports or does not receive such reports in a timely manner, the
Trustee will makc payments of principal in amounts equal to the Assumed Principal Payments based on a mathematical
computation to be performed by the Monthly Agreed-Upon Procedures Report Agent (or by the Trustec, upon the failure
of the Monthly Agreed-Upon Procedures Report Agent to do so), and of interest on the Certificates based on the
assumption that the Assumed Principal Payments were the amounts received under the Mortgage Certificates. Such
assumptions, and the results of the computation of the Assumed Principal Payments by thc Monthly Agreed-Upon
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Proccdures Report Agent, may not be correct and, consequently, may result in overpayments or under payments of
principal and interest on the Certificates. Even if such assumptions, and the results of the computation of the Assumed
Principal Payments arc correct, the Certificatcholder may receive principal that is less than the Principal Recoveries
actually received, and interest that is more than would have been received if bused on the Principal Recoveries actually
reeeived, as reported in the Monthly Servicing Report. The Trustee will not be able to correct the amounts paid under
the Certificates until such reports are delivered with the correct information,

When Assumed Principal Payments are madc, the Trustee will maintain any unpaid monics in excess of the Assumed
Prin¢ipal Payments deposited in the Revenue Fund peading receipt of the corresponding Monthly Servicing Report and
a written report prepared by the Monthly Agreed-Upon Procedures Report Agent (orthe Trustee, upon the failure of the
Monthiy-Agreed-Upon Procedures Agent to do so) as to the Class Mortgage Loans from which such revenues arc
derived, as provided in the Agreed-Upon Procedures. Therefore, the Certificatcholders may not receive such excess
monies if the Trustee does not receive the corresponding Monthly Servicing Report from the Servicer and the written
report by the Monthly Agreed-Upon Procedures Report Agent.

An CEvent of Default under the Indenture ariscs in the event that a Servicer fails to deliver the Monthly Servicing
Reports for two (2) consccutive months, und the Authority fails to enter into a Servicing Agreement to substitute such
Servicer within fifty (50) days of the sccond Report Delivery Date. Failure by the Authority to appoint the substitute
Scrvicer at such time will constitute an event of default under the Indenture which may cause an acceleration of the
payment of the Certificates. This may result in a sale or other disposition of the Mortgage Certificates, which may not
produce sufficient funds to cover the principal and interest due on the Certificates.

The caleulation and distribution of principal of and interest on the Certificates by the Trustee will depend on (i) the
preparation of the Monthly-Agreed Upon Procedure Report, (i) the performing of the mathematical computation
resulting in the amounts of the Assumed Principal Payments in the event that one or more Monthly Servicing Reports
are not delivered and (iii) the certification of a Deficiency in the Lscrow Reserve Accounts, each to be made by the
Monthly Agreed-Upon Procedures Report Agent or the Trustee, as applicable. Sec “Description of Financing and
Sources of Pavment for the Certificates.” The Authority will be responsible to pay from its own funds the fees for
services rendered by the Monthly Agreed-Upon Procedures Report Agent, and the Authority will either pay or dispute
such invoices within forty-five (45) days of receipt thereof. Moneys deposited in the funds and accounts established in
the Indenture may not be used to pay the fees of the Monthly Agreed-Upon Procedures Report Agent. The Monthly
Agreed-Upon Procedures Report Agent may not render its services if the Authority docs not pay its fecs. If for that, or
any otherrcason, the Monthly Agreed-Upon Procedures Report Agent does not render its services, the Monthly Servicing
Reports will instead be reviewed by the Trustee. ‘

In addition, if the Authority docs not pay the Monthly Agreed-Upon Procedures Report Agent’s fees, the Monthly
Agrecd-Upon Procedures Report Agent may not perform the computation of the Assumed Principal Payment duc to the
Certificatcholders in the cvent that one or more Monthly Servicing Reports are not received, nor may it report the
deficicncies in the Escrow Reserve Account. In such event. the Trustee witl not be able to rely on the computation of
the Monthly Agreced-Upon Procedures Report Agent, and will distribute the Assumed Principal Payments amount or
cover any deficiency in the Escrow Reserve Account with funds deposited in the P&) Reserve Fund, in accordance with
its calculations. '

An event of default in one Class of Certificates may affect other Classes of Certificates

The source of payment and sccurity of a Class of Certificates may be one or more Mortgage Certificates, depending
on the Class Mortgage Loans pooled therein. Consequently, more than one Class of Certificates may have one Mortgage
Certificate as a source of payment and sceurity. Thus, an event of default affecting one Class of Certificate may affect
vartous Classes of Certificates o the extent the same Mortgage Certificate serves as source of payment and sccurity for
those Classes of Certificates.  Such event of default may result in the sale or other disposition of such Mortgage
Certificate, producing a partial or full prepayment of the affected Classes of Certificates upon the request of a majority
in the aggregate principal amount of all affected Classes of Certificates outstanding. A salc or other disposition of the
Mortgage Certificate may not produce sufficient funds to cover the principal and interest due on the affected Classes of
Certificates.

You may not be able to liquidate your investment in the Certificates.

There currently is no secondary market for the Certiticates. The Underwriter intends to engage in purchase and sale
transactions in the Certificates but is not obligated to do so. There can be no assurance that a seccondary market will



develop or, if it does develop, that it will provide the Certificateholders with liquidity of their investment or that such
market will continue for the life of the Certificates.

Factors affecting the Puerto Rico economy may lead to prepayments of the Mortgage Loans and the Certificates

The Mortgage Loans are secured exclusively by real property located in Puerto Rico. Consequently, a declinc in the
gencral economic condition of Puerto Rico could result in mortgage foreclosures and a corresponding increase in the
rate of prepayment of the Mortgage Loans and, consequently, of the Mortgage Certificates and the Certificates.

FORWARD LOOKING STATEMENTS

This Official Statement contains certain “forward-looking statements” concerning the Mortgage Loans, the Mortgage
Certificates, and the Certificates. These statements are based upon a number of assumptions and estimates which are
subject to significant uncertainties, many of which are beyond the control of the Authority. The words “may,” “would,”
“could,” “will,” “expect,” “anticipate,” “believe,” “intend,” “plan,” “estimatc” and similar expressions are meant to
identify these forward- looking statements. Actual results may differ materially from thosc expressed orimplied by these

forward-looking statements,
PURPOSE OF FINANCING

The Certificates are being issucd primarily for the purpose of providing the necessary funds to defease the Prior
Bonds which have the following characteristics:

Original Par
Bond Issue Issu¢ Date Amount Bonds Outstanding
1994 Bonds July 1994 $125,000,000 $53,025,000
Porttolio 1 Bonds April 1995 $ 75,000,000 $41,830,000
Portfolio IV Bonds December 1997 $140,000,000 $58,706,000

The Authority will deposit $55,545,000 of the proceeds of the issuance of the Certificates for investment in certain
investment obligations, the principal of and interest on which when due, with other invested moneys, will be sufficient
to pay when due, the principal of, and interest on, the 1994 Bonds. The Authority will deposit $43,194,000 of the
proceeds of the issuance of the Certificates for investment in certain investment obligations, the principal of and interest
on which when due, with other invested moneys, will be sufficient to pay when due the principal of, and interest on, the
Portfolio 1 Bonds. The Authority will deposit $60,925,000 of the proceeds of the issuance of the Certificates for
investment in certain investment obligations, the principal of and interest on which when due, with other invested
moneys, will be sufficient to pay when due, the principal of, and interest on, the Portfolio IV Bonds.

Upeon such defeasances, which will occur simultaneously with the sale of the Certificates, the Authority will cause
the release of (i) certain funds maintained under such Prior Bonds' trust indentures to be transferred to the Authority to
be used for general corporate purposes in accordance with applicable law and to be contributed to certain Accounts under
the Indenture and (ii) the Mortgage Certificates, which will be assigned and pledged to the Trustee to constitute the
primary source of payment and security for the Certificates. On August 1, 2006, the Authority defeased, using its own
funds, its $92,000,000 Affordable Housing Mortgage Subsidy Program, Single Family Mortgage Revenue Bonds
Portfolio 111 (the “Portfolio i1l Bonds”). The Mortgage Certificates that served as collateral to secure the payment of
the Portfolio 11l Bonds will also be assigned and pledged by the Authority as source of payment and sccurity for the
Certificates.

The amount of $54 1,888.59 of the proceeds ofthe sale of the Certificates and other funds contributed by the Authority
from moneys released upon the defeasance of the Prior Bonds, will be used to initially fund the Subsidy Escrow Account
for the Classes of Certificates A-1 through A-12. See, “Description of Financing and Sources of Payment for the
Certificates.” The monthly subsidy amount advanced by the Servicers under the Act 124 Program will be paid from each
Subsidy Escrow Account, which will be replenished by the Trustee on a monthly basis from a portion of the principal
and interest payments received under the Mortgage Certificates derived from the Class Mortgage Loans for each Class
of Certificates. Each Subsidy Escrow Account will be initially funded with an amount equal to the monthly subsidy
payments to be due for the three month period commencing on September 1, 2006, on the Class Mortgage Loans



underlying the Class of Certificates of such Subsidy Escrow Account. Moneys in the Subsidy Escrow Accounts are held
by the Trustee to secure payment of the Subsidy Payments and not for the benefit of the Certificateholders,

The amount of $6,474,141.45 of the proceeds of the sale of the Certificates and funds contributed by the Authority
from moneys released upon the defeasance ofthe Prior Bonds will be used 10 inttially tund the Escrow Reserve Accounts
for the Classes of Certificates A-1 through A-12. The amount of $958,944.38 of the proceeds of the sale of the
Certificates and funds to be contributed by the Authority from funds released upon the defeasance of the Prior Bonds
will be used to initially fund the Principal and Interest Reserve Fund, The amounts ot $374,519.60 of the procecds of
sale of the Certificates and funds to be contributed by the Authority from funds released upon the defeasance of the Prior
Bonds, will be used to fund the FNM A Reserve Fund for the benefit of Classes A-1, Class A-3, Class A-S, Class A-7,
Class A-9, Class A-11, Class A-13, and Class A-17. Sge, “Description of Financing and Sources of Pavment jor the
Certificates.

ESTIMATED SOURCES AND USES OF FUNDS
The estimated sources and uses of funds with respect to the issuance of the Certificates are as follows:
Sources of Funds

Principal Balance of Certificates $165,643,717.00

Authority’s Equity Contribution 15,520,251.07
Original Issue Premium 729,060.76
Original Issue Discount S (11.710.841.41)
$170,182,187 42
Uses of Funds
Deposit to Bond Defeasance Fund $159,664,000.00
Deposit to Escrow Reserve Accounts 6,474,141.45
Dcposit to P& I Reserve Fund 958,944.38
Deposit to FNM A Reserve Fund 374.519.60
Decposit to Subsidy Escrow Accounts 541,888.59
GDB Advisory Fec 103,527.32
Underwriter’s Discount 1,656,437.17
Costs of Issuance 408,728.91

$170.182,187 42

PUERTO RICO HOUSING FINANCE AUTHORITY

The Authority is a subsidiary corporation of Government Development Bank and a government instrumentality of
the Commonwecalth, The Authority, previously known as Puerto Rico Housing Finance Corporation, was created
pursuant to Resolution No, 4023, adopted by the Board of Directors of Government Development Bank on November
16, 1977 (the “Enabling Resolution™), with responsibility for financing the construction, reconstruction, improvement,
alteration and repair of decent, safe and sanitary dwellings for persons of limited income. Pursuant to Act No. 103,
approved on August 11,2001, as amended (“Act 103"), the Puerto Rico Legistature transterred to the Authority all rights,
facultics, obligations, funciions, contracts, properties and other asscts and liabilitics of Puerto Rico Housing Bank and
Finance Agency (the *Agency™), changed the official name of the Authority w its current name and dissolved the Agency.
The Puerto Rico Legislature also incorporated the terms of the Enabling Resolution into Act 103, with the exception of
the provisions governing the composition of the Board of Dircctors of the Authority. Under the Enabling Resolution,
the Authority has the power to issuc bonds and notes for any of its corporate purposes and to grant dircct loans, insure
loans und purchase loans, including mortgage-backed securities, from private lenders for the construction, improvement,
reconstruction, rehabilitation, enlargement or repair of housing for persons and families of low or moderate income. The
Authority is exempt from the payment of any taxes on its revenues and propertics.



Governing Board

Act 103 provides that the Governing Board of the Authority shall consist of seven members. The Secretary of
Housing and the Chairman of the Board of Dircctors of Government Development Bank are each ex officio members
of the Governing Board of the Authority. The remaining five members of the Governing Board of the Authority arc
appointed by the Governor of Puerto Rico and consist of three individuals serving as directors on the Board of Directors
of Government Development Bank and two members from the private sector. The following individuals are the current
members of the Governing Board (there are two vacancies):

Name Position Term Occupation
Jorge Rivera-Jiménez Chairman Indefinite Secretary of Housing
Alfredo Salazar-Conde Vice Chairman Indefinite Chairman, Board of Directors of
Government Development Bank
José¢ F. Rodrigucz-Percllo Member September 20, 2008 Investor
Ernesto A. Meléndez-Pérez, Esq. Member Scptember 22, 2007 Attorney
Rafael Martinez—Margarida, CPA Member September 22, 2006 Consultant

The following individuals arc currently the officers of the Authority:

Alfredo Salazar-Conde, Acting President of the Authority, is also Interim President of Government Development
Bank, a position he assumed in Augustof 2005. He is a member of the Economic Council to the Governor of Puerto
Rico. At the time of his appointment, Mr. Salazar was serving and continues to serve as Chairman of the Board of
Directors of Government Development Bank.

Carlos D. Rivas, Esq., Executive Dircctor of the Authority, was appointed to that position in July of 2005. Prior to
joining the Authority, Mr. Rivas worked from 2003 to 2005 for McKinsey & Company, a strategic management
consulting firm, where he acted as analyst and leader in several projects to improve financial and commercial
performance of banking institutions in Latin America and the Caribbean. He served as Assistant Advisortothe Governor
of Puerto Rico from 2001 to 2002, and as Special Assistant to the Governor’s Chief of Staff from 2002 to 2003. Prior
to that, he worked as an Associate in the Capital Markets Group of the law firm of Davis, Polk & Wardwell. He holds
a Bachelot’s degree in Economics from Princcton University and a Juris Doctor from Stanford Law School.

Fernando Berio, Esq., CFA, Assistant Executive Director in Administration and Finance of the Authority, was
appointed to that position in August of 2005. Prior to joining the Authority, Mr. Berio worked as an Associate in the
Corporate Depariment of Pietrantoni, Méndcz & Alvarez, LLP, a San Juan-based law firm. Mr. Berio had also worked
as an Assistant Portfolio Manager at the Assct Management Division of Banco Popular de Puerto Rico, focusing his
efforts on local fixed-income portfolios. Hec holds a Bachelor’s degrec in Finance from Georgetown University, Juris
Doctor from the University of Puerto Rico and & master's degree in Corporate, Commercial and Securitics Law from
Columbia University. He is a CFA charterholder. ‘ :

Maria de Lourdes Rodriguez, Esq., General Counsel of the Authority, is also General Counscl of Government
Development Bank, a position she assumed in 2003, Prior to joining the Government Development Bank, Ms. Rodriguez
worked as an attorney in private practice in the corporate and cnvironmental law areas. Ms, Rodriguez received a
Bachelor’s degree from The Catholic University of America in Washington, D.C., and a law degree from the University
of Puerto Rico Law School.

Outstanding Indebtedness and Other Programs

Since August 1978, the Authority, as successor to the Agency, has issued tax-exempt notes and bonds for sale both
within and outside Puerto Rico, to provide construction and permanent financing for FHA-insured and uninsured
multi-family and single family mortgage loans on an individual and portfolio basis. As of June 30,2006, the Authority
had outstanding total long-term debt of approximately $1,432 billion, including $712,407,371 aggregate principal amount
of revenue bonds.

The Authority is also a party under the indcntures and other agreements entered into by the Agency in connection with
the issuance of its bonds and other evidences of indebtedness. Of the outstanding bonds of the Authority, as successor
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to the Agency, $1,078,850,000 were issued to provide funds to the Agency for the purchasc of qualificd mortgage
certificates originated under the Program. On July 8, 1994, the Agency issued the 1994 Bonds to investors in Puerto
Rico in the aggregate principal amount of $125,000,000 under its trust indenture dated July &, 1994, which will be
defeased with proceeds of the sale of the Certificates. On April 25, 1995, the Agency issued the Portfolio I Bonds to
investors in the United States in the aggregate principal amount of $75,000,000 under its trust indenturc dated as of
April 1, 1995, which will be defeased with proceeds of the sale of the Certificates. On December 21, 1995, the Agency
issucd the Portfolio 11 Bonds to investors in the United States in the aggrepate principal amount of$50,850,000 under
its trust indenture dated December 21, 1995, which have been fegally defeased. On September 5, 1996, the Agency
issucd its Portfolio [1l Bonds to investors in Puerto Rico in the aggregate principal amount of $92,000,000 undecr its trust
indenture dated September 5, 1996, which have been legally defeased. On December | 1, 1997, the Agency issued its
Portfolio IV Bonds to investors in Puerto Rico in the aggregate principal amount of $140,000,000 under its trust
indenture dated December 11, 1997, which will be defeased with procceds of the sale of the Certificates.

In December 1997, the Agency also implemented the Program under a direct mortgage Iending program mortgage
lenders committing to originate qualified mortgage loans in certain preassigned projects. Mortgage loans originated
under the direct mortgage lending program arc entitled to subsidy payments under Act 124, The Authority’s sixth,
seventh and cighth Program phases were undertaken through its direct morigage lending program. No bonds or
obligations were issucd by the Authority for such phases.

In November 2002, the Authority issued its Affordable Housing Mortgage Subsidy Program, Single Family Mortgage
Revenue Bonds, Portfolio 1X (the “Portfolio IX Bonds™), 1o investors in Puerto Rico in the aggregate principal amount
of $350,000,000 under a trust indenture dated November 21, 2002. On April 20, 2006, the Authority issued its
Atfordable Housing Mortgage Subsidy Program, Single Family Mortgage Revenue Bonds, Portfolio X (the “Portfolio
X Bonds™), in the aggregate principal amount of $246,000,000 under a trust indenture dated April 20, 2006. Nonc of
the outstanding bonds of the Authority, except for the funds for the defeasance of the 1994 Bonds, the Portfolio T Bonds
and the Portfolio IV Bonds, will be payable from moneys or assets pledged under the Indenture.

There are no payment defaults under any of the outstanding bouds of the Authority.

GOVERNMENT DEVELOPMENT BANK

Government Development Bank was created pursuant to Act No. 17, approved September23, 1948, as amended (the
“GDB Act™). The GDB Act provides that Government Development Bank’s existence will be perpetval and that no
amendment to the GDB Act, or to any other law of the Commonwealth, will impair any outstanding obligation or
commitment of Government Development Bank. The GDB Act provides powers for Government Development Bank
to carry out the duties and responsibilitics with which it is charged, including the acceptance of deposits of the
Commonwealth and its public corporations and municipalities, the lending and borrowing of money and contracting of
debts forits corporate purposcs, and the capacity to suc and be sued. Government Development Bank's primary purpose
is to aid the Commonwealth in the performance of its fiscal duties and to develop the economy of Puerto Rico,

Government Development Bank acts as fiscal agent for the Commonwealth in connection with all short-teem
borrowings and bond issucs of the Commonwealth and its public corporations and municipalitics. All note and bond
issucs of public corporations arc subject to prior approval by Government Development Bank.  Government
Development Bank makes loans to, and purchases and guarantees obligations of, the Commonwecalth and its public
corporations and municipalitics. Government Development Bank also makes loans to the private sector.

Government Development Bank is exempt from taxation in the Commonw calth and from the provisions of the Puerto
Rico Banking Law. It is required to have an annual examination and andit by certified public accountants of national
reputation selected by its Board of Directors. As in the case of all Commonwealth banks, it is also subject to supervision
by the Office of thc Commissioner of Financial Institutions of Puerto Rico. The Controller of Pucrto Rico, who reports
to the Legislature, reviews the operations of Government Dcvelopment Bank.

As required by Act No. 272 of the Legislature of Puerto Rico, approved May 15, 1945, as amended, Government
Development Bank has acted as financial advisor to the Authority in conncction with the Certificates offered hereby.
As financial advisor, Government Development Bank participates in the selection of the Underwriter of the Certificates.
The Underwriter has been selected by Government Development Bank to serve from time to time as Underwriter of its
obligations and the obligations of the Commonwecalth, its instrumentalitics and public corporations. The Underwriter
or its affiliates also participate in other financial transactions with Government Development Bank,



Financial statements, and further information concerning Government Development Bank may be obtained from its
annual report for the ycar ended June 30, 2005, a copy of which is available upon request at Government Development
Bank, telephone number (787) 722-2525.

DESCRIPTION OF FINANCING AND SOURCES OF PAYMENT FOR THE CERTIFICATES

The primary source of payment of principal of and interest on each Class of Certificates will be the payment of
principal and interest on the Class Mortgage Loans, as paid through the Mortgage Certificates in which thesc are pooled.
The Mortgage Loans arc grouped per Class of Certificates according (i) to the type of underlying Mortgage Certiticates
whetherthey are GNMA or FNMA Certificates and (ii) the Mortgagor’s Interest Rate, as further explained below. The
Class Mortgage Loans were originated under the Authority’s Act 124 Affordable Housing Mortgage Subsidy Program
(the “Program”). As part of the Program, the Authority issued the Prior Bonds and the Portfolio 1T Bonds, the proceeds
of which were used in part to purchase the Mortgage Certificates into which the Mortgage Loans were pooled. The 1994
Bonds, the Portfolio [ Bonds, the Portfolio I11 Bonds and the Portfolio 1V Bonds werc scparate Authority bond issues
which procceds were used to finance different phases of the Program.

Under the Program, the Mortgage Loans were originated to finance the acquisition by low and moderate income
families of newly constructed or substantially rehabilitated, qualifying single family homes in Puerto Rico. To assist in
such acquisition, the Authority provided for the payment, on behalf of the home purchasers, of a portion of the monthly
payments of principal of and interest on their Mortgage Loans. The Mortgage Loans under the Program are thirty-year
loans bearing the interest rate established for the particular Program phase stated in the promissory note cvidencing the
corresponding Mortgage Loan (the “Mortgage Loan Rates™). Mortgagors make monthly level payments of principal and
interest under the Mortgage Loans fixed at a subsidized rate depending on the Mortgagor's income, herein referred to
as the “Mortgagor’s Interest Ratc.” The monthly Subsidy Payment provided by the Authority is the difference between
the monthly payment due at the Mortgage Loan Rate and the monthly level payment fixed at the Mortgagor’s Interest
Ratc. To make the Subsidy Payments, the Authority deposited with cach trustce of the Prior Bonds an amount sufficient
to cover all monthly Subsidy Payments based on certain assumptions of Program loan originations, GNMA and FNMA
pass-through rates, guaranty fecs and mortgage loan servicing fees, and prepayment rates, among others.

The Mortgagor’s Interest Rates and Mortgage Loan Rates for the Program phases financed with the Prior Bonds and
Portfolio 111 Bonds were the following:

Bond Issue Mortgagor’s Intergst Rates Mortgage Loan Rate
1994 Bonds 3.5%, 4.5% and 5.5% 7.06%
Portfolio 1 Bonds 4%, 5% and 6% 6.75%
Portfolio 11 Bands 4%, 5% and 6% 7.00%
Porttolio TV Bonds 4%, 5% and 6% 6.50%

Thus, for example, in the Program phase financed with the proceeds of the Portfolio IV Bonds, a home purchaser with
aMortgage Loan bearing a Mortgagor’s Interest Rate 0f 4% would benefit of a subsidy payment provided by the Authority
equal to the difference between the payment at the 6.50% Mortgage Loan Rate and the payment at the 4% Mortgagor’s
Interest Rate category.

The Certificatcs are segregated into 18 Classes of Certificates. More than onc Class of Certificates may have the same
Mortgage Certificate as a source of payment and security. Each Class of Certificates has as its Class Interest Rate, the
rate as it appears in the cover of this Official Statement, which is equal to (i) the Mortgagor’s Intercst Rate of the Class
Mortgage Loans minus (ii) the Servicing Fec and Guaranty Fee applicable to such Class Mortgage Loans. A description
of the Mortgagor’s Interest Rate, Mortgage Loan Rate, and sum of Servicing Fee and Guaranty Fee of the Class Mortgage
Loans per Class of Certificates appecars in Appendix A hereto.

As stated before, the Authority provided for the Subsidy Payments to the mortgagors, which is the difference between
the monthly payment due on the Mortgage Loan at the Mortgage Loan Rate and the monthly level payment fixed at the
Mortgagor’s Interest Rate. Since the outstanding principal balance of each Class of Certificates decreases cvery month
based on the principal payments derived from the Class Mortgage Loans, as paid through the corresponding Mortgage
Certificates, while the Subsidy Payment amount remains fixed, the Subsidy Payment will in effect be subsidizing only part
of the interest payment duc on the Mortgage Loans at the beginning of the life of the Mortgage Loans, and as time passes



will in effect be subsidizing the interest payment portion and a part of the principal payment portion. Thus, when the
Subsidy Paymentis “stripped away™ (o group the Morigage Loans per Class of Certificates, the amount of interest derived
from the Class Mortgage Loans, as paid through the corresponding Mortgage Certificates will be in excess of that needed
to pay the Class Interest Distribution Amount during the carly life of the Certificates, while an insufficiency will later arisc
for the payment of the Class Principal Distribution Amount and the Class Intercst Distribution Amount. Such excess
interest (the “Monthly Escrow Reserve Amount”) will be deposited in the Escrow Reserve Account of cach Class of
Certificates and invested pursuant to the Investment Agreement, to be used when later needed to cover such
insufticicncics. See, Figure 1.

In addition to the Monthly Escrow Reserve Amount, additional funds will be necessary to complete the Class
Principal Distribution Amount and Class Interest Distribution Amount for Class of Certificates A-1, A-2, A-3, A-4, A-S,
A-6, A-T7, A-8, A-9, A-10, A-11, and A-12. This additional cash will be funded from the procceds of the initial sale of
the Certificates and funds to be contributed by the Authority from those released upon the defeasance of the Prior Bonds
to be deposited in the corresponding Escrow Reserve Accounts. This additional cash required is calculated bascd on a
warstcase scenario of 0% prepayment on the corresponding Mortgage L.oans, assuming the timely deposits ofthe Monthly
Reserve liscrow Amount, and the reinvestiment of such funds provided by the Investment Agreement.

Figure I depicts the flow of payments from the mortgagor of a Mortgage Loan pooled into @ GNMA Certificate to
the Certificateholder. On a monthly basis, Scrvicers reccive fixed payments on the Mortgage Loans from the Mortgagors
at the applicable Mortgagor’s Interest Rate. In addition to such mortgagor™s payment, the Subsidy Payment is advanced
by the Servicer, w be later reimbursed from proceeds of the Mortgage Certificates deposited in the Subsidy Escrow
Account for the corresponding Class of Certificates. The Subsidy Payment and the mortgagor’s payment complcte the
full monthly level mortgage payment owed under the Mortgage Loan at the applicable Mortgage Loan Rate. If the
Mortgage Loan is pooled in a GNMA Certificate, the full monthly level morigage payment due through such GNMA
Certificate, minus the applicable servicing fee payable to the Servicer and the guaranty fec payable to GNMA, is paid by
the Servicer (whether the full mortgage payment due is received from the Mortgagor) to the Trustee as holder of GNMA
Certificate.

Figure 2 depicts the flow of payments from the mortgagor of a Mortgage Loan pooled into a FNM A Certificate 1o
the Certificatcholder. Ifthe Morigage Loanis pooled ina FNMA Certificatc, the full mortgage payment due through such
FNMA Certificate, minus the applicable servicing fee payable to the Mortgage Lender, is made to FNM A, which in turn
retains its guaranty fec amount and distributes the remainder (whether the full mortgage paymentdue is reccived from the
Mortgagor to the Trustee as holder of the FNM A Certificate.
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In order to make payments of principal of and interest on the Certificates, the Trustee will segregate the payments
received under the Mortgage Certificates by Class Mortgage Loans. The Trustee will rely on Monthly Servicing Reports
prepared on a per Mortgage Loan basis by the Servicers. The Servicers must submit the Monthly Servicing Reporton
or before the eighth (8") day of each month or, if not a Business Day, the next Business Day, pursuant to the applicable
Servicing Agreement.

Pursuant to the Agreed-Upon Procedures, the Agreed-Upon Procedures Report Agent will provide to the Trustee a
Monthly Agreed-Upon Procedure Report, which will report on the Agreed-Upon Procedures performed over the Monthly
Services Reports in accordance with the Agreed-Upon Procedures, within threc (3) Business Days from the delivery of
the Monthly Servicing Report by a Servicer to the Trustee. The Monthly Agreed-Upon Procedures Report Agent will
report the results of the agreed-upon procedures performed over the Monthly Servicing Reports pursuant to the terms and
conditions of the Agreed-Upon Procedures, consisting of the following:

+ acomparison of the aggregate outstanding principal balance on the Mortgage Loans covered by a Monthly Servicing
Report, grouped by the corresponding Mortgage Certificate, to the outstanding balance of the corresponding
Mortgage Certificate, as obtained from the monthly report posted on Bloomberg, L.P. (or another nationally
recognized financial data service provider acceptable to the Authority), which report willbe provided to the Monthly
Agreed-Upon Procedures Report Agent by the Trustee within one (1) Business Day from its posting;

+ a comparison of the Principal Recoveries and interest payments on the Mortgage Loans reported in such Monthly
Servicing Reports, net of Servicing Fee and Guaranty Fee, to the principal and interest payments to be received by
the Trustee on the Mortgage Certificates as obtained from the monthly report posted by Bloomberg, L.P. (or another
nationally recognized financial data service provider acceptable to the Authority);

{

+ ascertain that the Servicer has grouped the corresponding Mortgage Loans under the correct Class of Certificate,
as provided in Exhibit B of the Indenture; and

« other procedures which may be requested by the Trustee or the Authority as agreed upon by the Authority and the
Monthly Agreed-Upon Procedures Report Agent with the prior consent of the Trustee.

To the extent that the Monthly Agreed-Upon Procedures Report Agent (or the Trustee upon failure of the Monthly
Agreed-Upon Procedures Report Agent to do so) issues a Monthly Agreed-Upon Procedures Report with findings due
to exceptions in the performance of the agreed-upon procedures performed over the Monthly-Servicing Reports as
described above, the Trustee shall send a written notice to the corresponding Servicer with details of and request for
correction of such exceptions. Followingreceipt ofsuch notice, the Servicer must deliver the corrected Monthly Servicing
Report to the Monthly Agreed-Upon Procedures Report Agent and the Trustee on or by the sixth (6th) Business Day prior
to the Distribution Date of the corresponding month. Upon receipt of such corrected Monthly Servicing Report from the
Servicer, the Monthly Agreed-Upon Procedures Report Agent shall have until the end of the fourth (4th) Business Days
prior to the Distribution Date to re-perform. the procedures over the corrected Monthly Servicing Report as provided
above. Ifthe Monthly Agreed-Upon Procedures Report Agent fails to do so, the Trustee shall have two (2) additional
Business Days to re-perform the procedures over the corrected Monthly Servicing Report as provided above.

To the extent that the Monthly Agreed-Upon Procedures Report Agent does not deliver the Agreed-Upon Procedures
Report performed over such Monthly Servicing Reports within three (3) Business Days from the delivery of the Monthly
Servicing Report, the Trustee will issue the Monthly Agreed-Upon Procedures Report within three (3) additional Business
Days (any such report issued by the Monthly Agreed-Upon Procedures Report Agent or the Trustee, hereinafter referred
to as the “Monthly Agreed-Upon Procedures Report™).

In addition, the Monthly Agreed-Upon Procedures Report Agent will perform the computations of the Assumed
Principal Payments, as described below, and the amount of any Deficiency in the Escrow Reserve Account. To the extent
that one or more Monthly Servicing Reports have not been delivered to the Trustee by the sixth (6" Business Day prior
to the Distribution Date, the Monthly Agreed-Upon Procedurcs Report Agent shall have until the end of the fourth (4™
Business Day prior to the corresponding Distribution Date to perform the computation of Assumed Principal Payment
as described below. Upon failure of the Monthly Agreed-Upon Procedures Report Agent to perform the computations by
the fourth (4™) Business Day prior to the Distribution Date, the Trustee shall perform them by the second (2™) Business
Day prior to the corresponding Distribution Date.
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The Trustee will segregate and deposit the payments received by the Trustee on account of the Mortgage Certificates,
including Principal Recoveries, to the credit of the Accounts for the corresponding Class of Certificates in the following
manner:

* First. solely as to the Class Mortgage Loans for which a Monthly Scrvicing Report has been delivered at least two
(2) Business Days prior to such Distribution Datc, the Trustee shall deposit in the Subsidy Escrow Account for such
Class of Certificate, an amount cqual to the Mortgagee Advances, if any, made by each Servicer of such Class
Mortgage Loans for the then-current month;

* Sccond, the Trustee shall deposit in the Principal Account for such Class of Certificate. an amount equal to the Class
Principal Distribution Amount;

* Third, the Trustee shall deposit in the Interest Account for such Class of Certificate, an amount equal to the Class
Interest Distribution Amount; and

* Fourth, solcly as to the Class Mortgage Loans for which a Mortgage Scrvicing Report hias been delivered at least
two (2) Busincss Days prior to such Distribution Date, the Trustee shall deposit in the Escrow Reserve Account for
ns corresponding Class of Certificates, the Monthly Escrow Reserve Amount.

The amounts to be deposited in the Principal Account will depend on whether a Monthly Servicing Report has been
detivered at least two (2) Business Days prior to the applicable Distribution Date. 1f aMonthly Servicing Reporthas been
delivered, the amount to be deposited will be the Principal Recoveries received by the Trustee, deposited according to
the Class Mortgage Loans, based on such Monthly Scrvicing Report. 1f 4 Monthty Servicing Report has not been
delivered, the Trustee will not be able to segregate, and therefore, deposit the Principal Recoveries according to the Class
Mortgage Loans corresponding to the Class of Certificates. In such event, the Trustee will deposit in the Principal
Account the Assumed Principal Payment per Class Mortgape Loan, which will be based on a mathematical computation
to be performed by the Monthly Agreed-Upon Procedures Report Agent (or by the Trustee, upon the failure of the
Monthly Agreed-Upon Procedures Report Agent to do so) as follows:

* In the cvent that a Monthly Servicing Report has not been delivered two (2) days prior to a Distribution Date, the
mathematical computation to be performed and performed by the Monthly Agreed-Upon Procedures Report Agent
(or by the Trustec, upon the failure of the Monthly Agreed-Upon Procedures Report Agent to do so) is equivalent
to the difference of (a) the fixed monthly principal and interest payment due on the Mortgage Loans minus (b)(1) the
Mortgage Loan Rate divided by twelve (12) and multiplied by (ii) the outstanding principal balance as shown in the
most current Monthly Scrvicing Report delivered to the Trustee:

* In the cvent that a Monthly Servicing Report has not been delivered for two (2) consecutive months, the Monthly
Agreed-Upon Procedures Report Agent will perform a mathematical computation (or the Trustee will perform a
mathematical computation, upon the failure of the Monthly Agrecd-Upon Procedures Report Agent to do so), on
a per Class Mortgage Loan, basis to obtain the Assumed Principal Payments for the sccond (2nd) month by
computing the difference of (a) the fixed monthly principal and interest payment due minus (b)(i) the Mortgage Loan
Rate divided by twelve (12) and multiplied by (ii) the outstanding principal balance as shown in the last available
Monthly Servicing Report minus the Assumed Principal Payments, computed and paid during the previous month.

* Inthe event that a Monthly Servicing Report has not been delivered for three (3) consceeutive months, the Monthly
Agreed-Upon Procedures Report Agent will perform a mathematical computation (or the Trustee will perform a
mathcmatical computation, vpon the failure of the Monthly Agreed-Upon Procedures Report Agent to do so), on
a per Class Mortgage Loan basis, to obtain the Assumed Principal Payments for the third month by computing the
difference of (a) the fixed monthly principal and interest payment due minus (b){i) the Mortgage Loan Rate divided
by twelve (12) and multiplied by (ii) the outstanding principal balancc as shown in the last available Monthiy
Servicing Report minus the Assumed Principal Payments computed and paid during the previous two (2) months.

Moncys derived from the Mortgage Loans for which a Mortgage Servicing Report has not been delivered will be
maintained by the Trustee in the Revenue Fund and not scgregated in the corresponding Accounts per Class of Certificates
(except for the Assumed Principal Payments and Class Interest Distribution Amounts as explained above), pending receipt
of the corresponding Monthly Servicing Reportand a report by the Monthly Agreed-Upon Procedures Report Agent (or
by the Trustee, upon the failure of the Monthly Agreed-Upon Proccdures Report Agent to so certify) as to the Class
Mortgage Loans from which such Revenues are derived, as provided in the Agreed-Upon Procedurcs. Once the Trustee



receives such Monthly Servicing Report and the corresponding certificate the Trustee will deposit such funds in the
Accounts, as follows:

* First, the Trustee shalldeposit in the Subsidy Escrow Account for the corresponding Class of Certificates, an amount
equal to the Mortgagee Advances, if any, made by a Servicer of the respective Class Mortgage Loans covered in
the Monthly Servicing Report(s);

+ Second, the Trustee shall deposit in the Principal Account for the corresponding Class of Certificates, an amount
equal to the Principal Recoveries derived from the Class Mortgage Loans, net of the Assumed Principal Payments;

+ Third, the Trustee shall deposit in the Escrow Reserve Account for the corresponding Class of Certificates, an
amount equal to the Deficiency in the Escrow Reserve Account; and

* Fourth, any remaining amount will be deposited in the P&I Reserve Fund.

The Trustce will withdraw from the Principal Account, and remit to the Certificatcholders, any amounts deposited
therein on the Distribution Date following the reccipt of an undelivered Monthly Servicing Report. 1n addition, on each
Distribution Date, the Trustee will withdraw from the Subsidy Escrow Account, and remit to the Servicers, any amounts
deposited therein on account of anundelivered Monthly Servicing Report, provided the Trustee has received a certificate
stating that (i) the Servicer has originated Mortgage Loans or has acquired the servicing rights to such Mortgage Loans,
(ii) such Mortgage Loans have been, and continuc to be, pooled into a FNMA Certificate or a GNM A Certificate, (iii) the
Authority has certified each Servicer’s compliance with the corresponding Servicing Agreement, as amended by the
Authority from time to time, (iv) the FNMA Certificate or GNM A Certificate has been assigned to the Trustee, and setting
forth (v) the aggregate amount of the Mortgagee Advances then due on the Mortgage Loans being serviced by the Servicer
on a per Class of Certificate basis.

To the extent that on any Distribution Date any deficiency arises in any Principal Account or Interest Account of a
Class of Certificates to pay the Class Principal Distribution Amount or the Class Interest Distribution Amount, the Trustee
will first transfer from the Escrow Reserve Account for such Class of Certificate the amount necessary to cover any such
insufficiency, and to the extent moneys in such Escrow Reserve Account are not sufficient, the Trustee shall withdraw
moneys from the P&I Reserve Fund, to the extent available, to cover such deficiency,

In certain circumstances, the Authority may withdraw money from the Escrow Reserve Accounts other than as
provided above. Upon written direction of an Authorized Officer of the Authority, the Trustee shall transfer and release
any amount in the Escrow Reserve Account for any Class of Certificates to the Authority, free and clear of the pledge and
lienof the Indenture, so long asthe Trustec shallthave received (i) an Escrow Reserve Account Excess Analysis permitting
any such transfer and (ii) the receipt of written evidence from the Rating Agency that any such action shall not result in
the withdrawal, suspension, or downgrading of the outstanding rating on the Certificates. Amounts remaining in the
Escrow Reserve Account for each Class of Certificates will be released to the Authority for its general corporate purposes

upon payment in full of Mortgagee Advances due and payable to the Servicers and of principal of and interest on all
Classes of Certificates.

Moneys held in the FNMA Reserve Fund shall be held for the exclusive benefit of the following Classes of
Certificates: Class A-1, Class A-3, Class A-5, Class A-7, Class A-9, Class A-11, Class A-13, and Class A-17. To the
extent thata Servicer (through the corresponding FNMA paying agent) fails to make payments on any FNMA Certificate
on or priot to any Distribution Date, the Trustce will transfer sufficient moneys from the FNMA Reserve Fund, to the
extent available, to cnsure the deposit in the corrcsponding Accounts in order to distribute principal and intcrest on such
Classes of Certificates. Upon reccipt of any late payment due and owing from a Servicer (through the corresponding
FNMA paying agent) for a FNMA Certificate as well as the Monthly Servicing Report(s) corresponding in time to such
payment, the Trustee will duly segregate and deposit such Revenues to the credit of the Accounts to the appropriate Class
of Certificates, net of any transfers made from the FNM A Reserve Fund. Any remaining amounts will be deposited in
the FNMA Reserve Account.

In the event that a Servicer erroneously (i) reports an aggregate outstanding principal balance on the Mortgage Loans
that does not exactly match the outstanding balance of the corresponding Mortgage Certificates; (ii) reports principal
payment (including principal recoveries) and intcrest payment, netof Servicing Fee and Guarantee Fee, that do not exactly
match the principzal and interest payments received by the Trustec from the corresponding Mortgage Certificates; or
(iii) groupsthe Mortgage Loansunder the wrong Class of Certificate, the Trustee shall promptly send a written notification
to the Servicer advising of the error(s). In the cvent thata Servicer does not deliver the Monthly Servicing Reporton or
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betore the Report Delivery Date or in the event that the Servicer delivers an erroncous report which is not otherwise
corrected six (0) Business Days prior to the Distribution Date for any reason attributable to the Servicer, the Servicer will
be charged the Default Fee.

The Default Fee amount depends on the type of Servicer’s default under the Scrvicing Agreement. Ifthe Servicer does
not deliver the Monthly Scrvicing Report on or before the Report Delivery Date, the Trustee will continue to charge the
Default Fee until the Servicer has delivered the Monthly Servieing Report. The Default Fee shall be payablc on the next
Report Delivery Date. 1f the Servicer delivers the Monthly Servicing Report (duly verified as accurate by the Monthly
Agreed-Upon Procedures Report Agent Certificate) on or before the second (2™) Business Day prior to the Distribution
Date. the Default Fee payable shall be pro-rated on the basis of thirty (30) day months and three hundred and sixty (360)
day years, according to the actual number of days during which the Scervicer was in default. If the Servicer delivers the
Monthly Scrvicing Report (duly certificd as accurate by the Monthly Agreed-Upon Procedures Report Agent Certificatc)
after the second (2nd) Business Day prior to the Distribution Date, the Scrvicer shall be deemed to be in default until the
M nthly Servicing Report is actually delivered to the Trustee, duly certilied as accurate by the Monthly Agreed-Upon
Piocedures Report Agent Certificate. In the event that the Servicer delivers an crroncous report, and the Servicer does
not correct such report at least six (6) Busincss Days prior to any Distribution Date of ‘the corresponding month as
provided above, for any reason attributable to Servicer, the Servicer will be charged a default fee based on the thirty (30)
day period beginning on the Report Delivery Date when the erroncous report was submitted to the Trustee until the next
Report Delivery Date.

The Default Fee shall be deposited in the Revenue Fund. The amount of the Default Fee shall be computed at an
annual rate of two point five percent (2.5%) of the Principal Recoveries that would have been covered by such Monthly
Servicing Report, or such other amount as may be stipulated in the corresponding Scrvicing Agreement. For purposes
of computing the Default Fee, the amount of Principal Recoveries which would have been covered by such Monthly
Servicing Report will be based on the aggregate amount of Principal Recoveries made on cach Mortgage Certificalc
covered by such Monthly Servicing Report, as confirmed by the monthly report posted by Bloomberg, L.P. (or another
nationally recognized financial data sérvice provider acceptable to the Authority).

DESCRIPTION OF THE CERTIFICATES
General

The Certificates will consistof 18 Classes of Certificates (the Class A-1, Class A-2. Class A-3,Class A-4,Class A-5,
Class A-0, Class A-7, Class A-8, Class A-9, Class A-10, Class A-11, Class A-12, Class A-13, Class A-14, Class A-15,
Class A-16.Class A-17 and Class A-18.) The Certificates will be dated August 31, 2006. The Certificates will be issued
pursuant to the terms of the [ndenture. Distributions of principal of and ‘interest on the Certificates will be made by the
Trustee, as described herein, on cach Distribution Date to persons in whose names the Certificates are registered on the
last day of'the month immediately preceding the month of such Distribution Date and, in the case of the first Distribution
Date, on the date of delivery of the Certificates. Distributions will be made by mail to such Certificateholders at the
address appearing in the Certificate Register or, upon request of such holders of Certificates with an aggregate original
principal amountofat least $1,000,000, by wire transier. The final distribution in retirement of a Certificate will be made
only upon surrcnder of the Certificate to the Trustee at its principal corporatc trust office in San Juan, Puerto Rico. Notice
will be mailed by the Trustee prior to the Distribution Date on which the final distribution on a Certificate is expected to
be made 1o the Certificatcholder thercof.

Cach Class of Certificate will be secured by a proportionate sceurity interest on the corresponding Mortgape Certificate
into which such Mortgage Loans have been pooled based on the proportion that the outstanding principal amount that the
Class Mortgage Loans of a specific Mortgage Certificate bears, from time to time, to the aggregate principal amount
ourstanding of such Mortgage Certificate, as well as funds in the Escrow Reserve Account per Class of Certificates, the
Principal and Intercst Reserve Fund, and the FNMA Reserve Fund for the benefit of Class A-1, Class A-3, Class A-S,
Class A-7, Class A-9, Class A-11, Class A-13, and Class A-17.

Book-Entry Only System
The information in this scction concerning The Depository TrustCompany, New York, NY (*"DTC")Yand DTC’s book-

entry system has been obtained from sources that the Authority and the Underwriter believe to be reliable, but the
Authority and the Underwriter take no responsibility for the accuracy thereof.



DTC will act as securities depository for the Certificates. The Certificates will be issued as fully-registered Certificates
registered in the name of Cede & Co. (DTC's partnership nominee), or such other name as may be requested by an
authorized representative of DTC. One fully registered Certificate will be issued for each Class of Certificates, cach in
the principal amount of such Class of Certificates, and will be deposited with DTC.

DTC, the world's largest depository, is a limited purpose trust company organized under the New York Banking Law,
a “banking organization™ within the meaning of the New York Banking Law, a member of the Federal Rescrve System,
a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency”
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934, DTC holds and provides
asset servicing for over 2.2 million issues of U.S. and non-U.S. equity, corporate and municipal debt issues, and money
market instruments from over 100 countries that DTC’s participants (“the Direct Participants™) deposit with DTC. DTC
also facilitates the post-trade settlement among Direct Participants of sales and other sccuritics transactions in deposited
securities through electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. This
climinates the need for physical movement of sccurities certificates. Direct Participants include both U.S. and non-U.S.
securitics brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a
wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC"). DTCC, in turn, is owncd by a
number of Direct Participants of DTC and Members of the National Securitics Clearing Corporation, Fixed Income
Clearing Corporation, and Emerging Markets Clearing Corporation (NSCC, FICC, and EMCC, also subsidiarics of
DTCC), as well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National
Association of Securities-Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain
a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard
& Poor’s highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DT C can be found at www.dtcc.com and www.dtc.orp,

Purchases of the Certificates under the DTC system mustbe made by or through Direct Participants, which will receive
a credit for the Certificates on DTC’s records. The ownership interest of each actual purchaser of each Certificate
(“Beneficial Ownet”) is in turn to be recorded on the Direct and Indircct Participants® records. Bencficial Owners will
not receive any confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the Direct or
Indirect Participant through which the Beneficial Owner entered into the transaction, Transfers of ownership interests
in the Certificates arc to be accomplished by cntries made on the books of Dircct and Indirect Participants acting on behalf
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interest in the
Certificates, except in the event that use of the book-entry system for the Certificates is discontinucd.

To facilitate subsequent transfers, all Certificates deposited by Direct Participants with DTC are registered inthe name
of DTC's partnership nominee, Cede & Co.. or such other name as may be requested by an authorized representative of
DTC. The deposit of Certificates with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC bhas no knowledge of the actual Beneficial Owners of the
Certificates; DT C’s records reflect only the identity of the Direct Participants to whose accounts such Certificates are
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible
for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants; and by Dircct Participants and indircct Participants to Beneficial Owners will be governed by arrangements
among them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners
of Certificates may wish to take certain steps to augment the transmission to them of notices of significant events with
respect to the Certificates, such as redemptions, tenders, defaults, and proposed amendments to the Certificate documents.
For example, Beneficial Owners of Certificates may wish to ascertain that the nominee holding the Certificates for their
benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish
to provide their names and addresses to the registrar and request that copies of notices to be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Certificates of any maturity within an issuc are being
redeemed, DTC’s practice is to determine by lot the amount of the interest on cach Direct Participant in such maturity to
be redeemed.

Neither DTC nor Cede & Co. (or any other DTC nominee) will consent or vote with respect to the Certificates, unless

authorized by a Dircct Participant in accordance with DTC's procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the Authority as soon as possible after the record datc. The Omnibus Proxy assigns Cede & Co.’s
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consenting or voting rights to those Direct Participants to whose accounts the Certificates are eredited on the record date
(identificd in a histing attached to the Omnibus Proxy).

Redemption proceeds. distributions, and interest payments on the Certificates will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants’ accounts, upon DTC's receipt of funds and corresponding detail information from the Authority or the
Trustee on the payable date in accordance with their respective holdings shown on DTC's records. "Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as in the case with
sccurities held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility
of such Participant and not ot DTC, the Authority or the Trustee, subject to any statutory or regulatory requircments as
may be in cffect from time to time. Payment of redemption proceeds, distributions and interest payments to Cede & Co.
(or such other nomince as may be requested by an authorized representative of DTC) is the responsibility of the Authority
or the Trustee, disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement
of such payments to the Beneficial Owners shall be the responsibility of Dircet and Indircct Participants.

DTC may discontinuc providing its services as securitics depository with respect to the Certificates at any time by
giving reasonable notice to the Authority and the Trustee. Under such circumstances, in the event that a successor '
depository is not obtained, definitive Certificates arc required to be printed and delivered.

The Authority may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
sceuritics depository). In that event, definitive Certificates will be printed and delivered to DTC.

In the cvent that such book-entry only system is discontinued for the Certificates, the following provisions will apply
to the Certificates: principal of the Certificates and redemption premium, if any, thereon will be payable in lawful money
of the United States upon the surrender thereof at maturity (or prior redemption)} at the office of the Trustee located at
153 Ponce de Leon Avenue (Eighth Floor), San Juan, Puerto Rico. Interest on the Certificates from their issuance date
to maturity (or prior redemption) will be paid monthly, at the applicable rates, as set forth on the cover page, on the 29"
day of cach month (except for the month of February, in - which it will be the last day thereof), commencing on
September 29, 2006 or if such day is not a Business Day, the next Business Day thereafter (each, an “interest payment
date™) to the persons shown as the registered owners on the books of the Trustee on the last day of any given month
(whether or nota Business Day) immediately preceding the month corresponding to any Distribution Date by check mailed
to the address of such registered owner as sct forth on such registration books, except that a registered owner of at least
31,000,000 in principal amount of Certificates may clect to have interest paid on cach interest payment date by wire
transfer of immediately available funds to its bank account designated to the Trustee in writing not later than on the 5™
Business Day immediately preceding an interest payment dale.

Payments of Interest

On cach Distribution Date, the Trustee will distribute the Class Interest Distribution A mount per Class of Certificates,
which is the interest accrued on such Class of Certificate during the period from the day after the immediately preceding
Distribution Date (or the date of Initial Issuance of the Certificates, as the case may be), and up to and including such
Distribution Date, equivalent to the Class Interest Rate divided by twelve and multiplied by the outstanding principal
amount of the Class of Certificates. The outstanding principal amount of a Class of Certificates means, on any
Distribution Date, an amount equal to the original principal amount of each Class of Certificates less the aggregate Class
Principal Distribution Amounts that have been distributed up to the day immediatcly preceding any Distribution Date.
Interest will be caiculated based on a 360-day year of 12 months, each of 30 days. For periods of less than one month,
interest will be caleulated on the basis of the actual number of days clapsed during such period.

Payments of Principal

On each Distribution Date, cach Certificatcholder will receive the Class Principal Distribution Amount, which will
be an amount equal to the Principal Recoveries derived from the Class Mortgage Loans for which a Monthly Servicing
Report has been delivered at least two (2) Business Days prior to such Distribution Date and received by the Trustce
during the period from the preceding Distribution Date (or the date of initial issuance of the Certificates, as the case may
be) to the day to such Distribution Datc. In the cvent a Monthly Scrvicing Report is not delivered to the Trustee for any
givenmonth, the Assumed Principal Payment will be paid as part of the Class Principal Distribution Amount for the Class
Mortgage Loans covered by such undelivered Monthly Scrvicing Report. The Monthly Agreed-Upon Procedures Report
Agent will perform the computation (or the Trustee will perform the computation, upon the failurc ofthe Monthly Agreced-
Upon Procedures Report Agent to do so), of the Assumed Principal Payment amount applying the following formula: an



amount equal to the difference of (a) the fixed monthly principal and interest payment due on the Mortgage Loans minus
{b) {i) the Mortgage Loan Rate divided by twelve (12) and multiplied by (ii) the outstanding principal balance as shown
in the most current Monthly Servicing Report delivered to the Trustee. In the event that a Monthly Servicing Report has
not been delivered for two {2) consecutive months, the Trustee will also assume that a principal payment was made on
the Mortgage Loans covered by such undelivered Monthly Servicing Report. In such event, the Monthly Agreed-Upon
Procedures Report Agent will perform a mathematical computation (or the Trustee will perform a mathematical
computation, upon the failure of the Monthly Agreed-Upon Procedures Report Agent to do so), on a per Class Mortgage
Loan basis, to obtain the Assumed Principal Amount for the Second (2™) Month, equivalent to the difference between
(a) the fixed monthly principal and interest payment due, minus (b) (i) the Mortgage Loan Rate divided by twelve (12)
and multiplied by (ii) the outstanding principal balance as shown in the last available Monthly Servicing Report minus
the Assumed Principal Payment computed and paid during the previous month. In the event that a Monthly Servicing
Report has not been delivered for three (3) consecutive months, the Trustee will also assume that & principal payment was
made on the Mortgage Loans covered by such undelivered Monthly Servicing Report and the Monthly Agreed-Upon
Procedures Report Agent will perform a mathematical computation (or the Trustee will perform a mathematical
computation upon the failure of the Monthly Agreed-Upon Procedures Report Agent 1o do so), on a per Class Mortgage
Loan basis, to obtain the Assumed Principal Payments for the third (3rd) month, by computing the difference of (a) the
fixed monthly principal and interest payment due minus (b)i) the Mortgage Loan Ratc divided by twelve (12) and
multiplied by (ii) the outstanding principal balance as shown in the last available Monthly Servicing Report minus the
Assumed Principal Payments computed and paid duiring the previous two months. Upon receipt of any such undelivered
Monthly Servicing Report, the Trustee will duly segregate and distribute such Revenues to the corresponding Classes of
Certificates as disclosed below.

Each holder of a Certificate will receive the Class Principal Distribution Amount based in proportion to the outstanding
principal amount of its Certificate.

Optional Redemption of Certificates.

The Authority may redeem at its option at any time each Class of Certificates at a redemption pricc equal to the
aggregate outstanding principal amount of the Class of Certificates to be redeemed, plus accrued interest to the optional
redemption date plus a premium in an amount equal to the Discounted Present Value for such Class of Certificates less
the unpaid principal amount of such Class of Certificate, provided that the redemption premium shall not be less than zero.

The “Discounted Present Value™ of any given Class of Certificate to be so redeemed pursuant to the Indenture shall
be equal to the discounted present value of all principal and interest payments scheduled to become due inrespect of such
Class of Certificate after the date of such optional redemption based on the historical prepayment experience of the
Certificates, using a discount rate equal as nearly as may be practicable to (i) the yield to maturity on an Investment
Obligation having an average life equal to the remaining average life of such Class of Certificate and trading in the
secondary market at the price closest to par or (ii) if there is no Investment.Obligation having an average life equal to the
remaining average life of such Class of Certificate, such discount rate shall be calculated using a yield to maturity
interpolated or extrapolated on a straight line basis (rounding to the nearest month, if necessary) from the yields to
maturity for two Investment Obligations having average lives most closely corresponding to the remaining average life
of such Class of Certificate and trading in the secondary market at the price closest to par.

Any written instruction to the Trustee by the Authority directing it to redeem a Class of Certificates will be
accompanied by (i) an analysis prepared on behalf of the Authority by a nationally recognized firm of cash flow analysts
or by an Independent Accountant which takes into account the actions as to which the analysis contemplated in the
Indenture are a precondition and which concludes that, after the taking of such actions by the Authority, the redemption
price for the Class of Certificates to be redeemed satisfies the terms set forth in the Indenture and (ii) written cvidence
to the effect that the Rating Agency was provided with prior notice by the Authority of such redemption,

Upon the Authority notifying the Trustee, in writing, of its intention to redeem a Class of the Certificates, the date of
the proposed redemption (which date shall be such as will enable the Trustee to comply with the next sentence hereof),
and the corresponding redemption price calculated as provided above, the Authority shall deposit with the Trustee at that
same time, an amount of money equalto the aggregate amount propased to be paid in respect of such optional redemption
or shall make arrangements satisfactory to the Trustee for such deposit prior to the date of the proposed redemption, such
moneys when deposited to be held in trust for the benefit of the Certificateholders of the Class of Certificates to be
redeemed. Thereupon, the Trustee shall fix a special record date for such redemption which shall be not less than fifteen
(15) nor more than thirty (30) days prior to the date of the proposed redemption and not less than ten (10) days after the .
receipt by the Trustee of the notice of the proposed redemption.
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The Trustee shall promptiy notify the Authority of such special record date and, in the name and at the expensc of the
Authonity, shall causc notice of the propoesed redemption to be mailed, firstclass postage prepaid, to cach
Certificatcholderat his address asitappears in its registration books not less than ten (103 days prior 10 such special record
date. The Trustee may, in its discretion, in the name and at the expense of the Autharity, causc a similar notice to be
published at lcast once in a daily newspaper of gencral circulation in the Commonwealth, but such publication shall not
be a condition precedent to the establishment of such special record date. Notice of the proposed redemption and such
special record date therefor having been mailed as aforesaid, such optional redemption amount shall be paid to the
Certificatcholders in whose namcs the Class of Certificates (or any Predecessor Certificates) to be redeemed are rcgistered
on such special record date.

On the date designated for redemption of the corresponding Class of Certificates, notice having been given in the
manncr and under the conditions provided in the Indenture, the Class of Certificates called for redemption shall become
and be duc and payable at the redemption price provided above on such date. 1f a Class of Certificates has been duly
called for redemption, or if irrevocable instructions to call for redemption have been given to the Trustee in form
satisfactory to it, and it sufficicnt moneys for payment of the redemption price of and the accrued interest to the date fixed
for redemption, if any, on the Class of Certificates to be redeemed, are held in separate accounts by the Trustee in trust
for the Class of Certificates to be redeemed, as provided in the Indenture, then such Class of Certificates shall not be
Outstanding under the provisions of the Indenture, interest on such Class of Certificates shall cease to accruc after the date
fixed for redemption, and such Class of Certificates shall cease to be entitled to any other benefit or security under the
Indenture. The owners of such Class of Certificates shall have no rights in respeet of said Class of Certificates, except
to receive payment of the redemption price thereof and the accrued interest, if any. Sce, Appendix B, “Optional
Redemption of Certificates (Section 313)."

The Authority shall also have the right to redeem the affected Classes of Certificates upon the occurrence of certain
cvents of dcfault not caused or attributable to the Authority. See, “Events of Default and Enforcentent of Remedies under
the Indenture,” '

Events of Default and Enforcement of Remedics under the Indenture

The following bricfly summarizes the events of default provisions of the Indenture. For a more extensive summary
of the Indenture, including the cvents of default provisions, you should read Appendix B hereof. This summary of the
events of default provisions and the summary of the Indenture provided in Appendix B do not purport to be
comprehensive or definitive and is subject to all of the terms and provisions of the Indenture to which reference is hereby
made. Copies of the Indenture arc available from the Authority or the Trustee.

Each of the following is an eventof default under the Indenture:

(a) payment of the Class Principal Distribution Amount is not made within five (5) days of the corresponding
Distribution Date or when otherwisc duc and payable: or

(b) payment of the Class Interest Distribution Amount is not made within five (5) days from the corresponding
Distribution Date or when otherwise due and payable; or

(¢)  a Servicer fails to deliver the Monthly Servicing Report(s) for two (2) consecutive months and the Authority
fails to enter into a Servicing Agrecment to substitute such Scrvicer within fifty (50) days of the second Report
Delivery Date of such period: or

(d)  final judgment for the payment of moncey shall be rendered against the Authority and any such judgment shall
notbe paid or otherwise discharged within sixty (60) days from the entry thercof, or an appcal shall not be taken
therefrom, or from the order, decree, or process upon which or pursuantto which such judgment shall have been
granted or entered, in such manner as to stay the exeeution of or levy under such judgment, order, decrec or
process or the enforcement thereof; or

(¢) an order or decree shall be entered, with the consent or acquiescence of the Authority, appointing a receiver or
receivers of any Revenues or other moneys or asscts, including the Mortgage Certificates, or such an order or
decree shall be entered without the consent or acquiescence of the Authority and shall not be vacated,
discharged or stayed on appeal within ninety (90) days after the entry thereof: or

19



() any proceeding shall be instituted, with the consent or acquiescence of the Authority, for the purpose of
effecting a composition between the Authority and its creditors pursuant to any federal, Commonwealth, or state
statute now or hereafter enacted, if the claims of such creditors are in any manner payable from the Revenues
or other moneys or assets pledged hereunder, including the Mortgage Certificates; or

(g) the Authority shall default in the due and punctual performance of any other of the covenants, conditions,
agreements, and provisions contained in the Certificates or in the Indenture on the part of the Authority to be
performed, and such default shall continue for thirty (30) days after written notice specifying such default and
requiring same to be remedied shall have been given to the Authority by the Trustee, which may give such
notice to the Authority in its discretion and shall give such notice upon the written request of the owners of not
less than a majority in aggregate principal amount of all the Certificates then Outstanding.

Upon the happening and continuance of any Event of Default, the Trustee may proceed, and upon the written request
of the owners of not less than (i) in the case of any Event of Default described in (a), (b), and (¢) above, a majority in
aggregate principal amount of all the affected Class(es) of Certificates then Outstanding or (ii) in the case of any Event
of Default described in (d), (e), (f) and {g). a majority in aggregate principal amount of all Classes of Certificates then
Outstanding, the Trustee shall proceed to take any of the following actions: (i) to declare the principal of any of the
affected Class(es) of Certificate and the interest accrued thereon to be immediately due and payable, and such principal
and interest shall thereupon become and be immediately due and payable; or (ii} to protect and enforce its rights and the
rights and remedies of any of the affected Class(es) of Certificates by such suits, actions, or proceedings for the specific
performance of any covenant or agreement contained in the indenture or in aid or execution of any power in the Indenture
granted or for the enforcement of any proper legal or equitable remedy, as the Trustee, being advised by counscl, shall
deem most effectual to protect and enforce such rights. The term “affected Class(es) of Certificates” will be deemed to
include (i) in the case of any Event of Default described in(a), (b), and (¢) above, any Class(es) of Certificates whose rights
to receive principal and interest payments as provided in the Indenture are delayed, accelerated, diminished, modified,
or otherwisc impacted in any respect; and (ii) in the case of any Event of Default described in(d), (), (f) and {g) above,
all Classes of Certificates then Outstanding. ‘

Furthermore, upon the occurrence of an Event of Default described in (a), (b), and (¢} above which is not caused by
or attributable any act or failure to act by the Authority, it will have the option, to be exercised in its sole and absolute
discretion within thirty (30) days from receipt of notification of such Event of Default, to redeem the specific Class or
Classes of Certificates then Outstanding which are affected by such Event of Default, at a redemption price equal to the
outstanding principal of and interest accrued on all the affected Class(es) of Certificates to the date of redemption as
certified by the Trustee. Such redemption will be effected by the Authority in accordance with terms of the Indenture at
the redemption price specified in Section 602 of the Indenture, without premium, as certified by the Trustee. See,
Appendix B, Enforcement of Remedies; Authority's Option to Redeem in Case of Defaulit (Section 602.)

To the extent that the Trustee proceeds to sell or otherwise dispose of one or more Mortgage Certificates by selling
them to a third party or acquiring title and ownership thereto pursuant to the enforcement of remedies provisions of the
Indenture, the Authority will create one or more escrow accounts pursuant to escrow agreements with Banco Popular de
Puerto Rico, Trust Division (or any other financial institution acceptable to the Authority and GNMA or FNMA, as
applicable), for the benefit of the Servicers, and solely forthe purpose of reimbursing the Mortgagee Advances to be made
by the Servicers on the Mortgage Loans pooled into such Mortgage Certificates. Such escrow account(s) will be initially
funded entirely by the Authority in an aggregate amount that, along with its investment earnings, will be sufficient to
reimburse, from time to time as due, the Mortgagee Advances on the Mortgage Loans pooled into such Mortgage
Certificate(s). The sufficiency of the escrow amount(s) for such purposes will be supported by an analysis prepared on
behalf of the Authority by a nationally recognized firm of cash flow analysts or by an Independent Accountant.
Notwithstanding the above, the creation of such escrow account will not be a condition to the sale of any Mortgage
Certificates or to the cxercise of any other remedies by the Trustee.

If at any time the moneys in the Interest, Principal, and Escrow Reserve Accounts for any given Class of Certificates
(after all withdrawals from all Accounts established for the benefit of such Class of Certificates are made as provided in
the Indenture), shall be insufficient to pay the interest on or the principal of such Class of Certificates as the same shall
becomedue and payable, such moneys, together with any moneys then available or thereafter becoming available for such
purpose, including any moneys then held for the credit of any other Fund or Account that are not pledged for the benefit
of any other Class of Certificates pursuant to the terms of the indenture, after the payment of all amounts owing the
Trustee under the Indenture, shall be paid pro-rata to all holders of such Class of Certificates based on the principal
outstanding amount on each such Certificate.
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Notwithstanding the forcgoing, the Mortgage Certificates are assigned and pledged to the Trustee solely for the benefit
of the holders of the Class or Classes of Certificates the payment of principal and interest of which is derived from the
Class Mortgage Loans pooled thercinto. Thus, ifin the enforcement of remedies the Trustee sells or otherwise disposes
of a Mortgage Certificate, in the application of the proceeds of such sales or other disposition, the Trustee shall hold and
distribute such proceeds solely for the benefit of such holders of the Class or Classes of Certificates. Such distribution
by the Trustee shall be based on the proportion that the outstanding principal amount that the Class Mortgage Loans of
a specific Mortgage Certificate bear, from time to time, to the aggregate principal amount outstanding of the Mortgage
Certificate.

In addition, ifany of the Payment and Reporting Defaults occur (not causcd by or attributable any act or failure to act
by the Authority) and the Authority receives notice that the event of default has occurred, the Authority may, within 30
days of such notice. redeem the specific Class or Classes of Certificates then Outstanding which are affected by such
cvent of default, at a redemption price cqual to the outstanding principal of and interest accrued on all the affected
Class(es) of Certificates to the date of redemption as certified by the Trustee.

Expenses and Fees; Trustee Fees Account and Monthly Agreed-Upon Procedures Report Agent Fees Account

The Authority shall pay to the Trustec, from the Authority’s own lunds, rcasonable compensation for all services
performed by it under the Indenture, as well as its fcasonable cxpenscs, charges, and the disbursements and thosce of its
attorneys, agents, and employees incurred in and about the administration and exccution of the Trust created under the
Indenture and its performance of its powers and dutics thereunder. The Authority will also pay from its own funds all
amounts related to fees for services rendered by the Monthly Agreed-Upon Procedures Report Agent. No funds deposited
in the funds and accounts cstablished pursnant to the Indenture will be uscd to pay any fees for services rendered by the
Trustee or the Monthly Agreed-Upon Procedures Report Agent.

Prepayment, Yield and Suitability Considerations
General

The rates of principal payments on each Class of Certificates will depend on the rates of principal payments, including
prepayments, on the related Class Mortgage Loans. The Class Mortgage Loans consist of fixed rate mortgage loans
secured by single-family residential properties located in Puerto Rico. Mortgage Loans underlying the GNMA Certificates
are guarantced by the Federal Housing Administration or partially guaranteed by the Veterans® Administration, FNMA
guarantees the timely payment of principal and interest as to the Mortgage Loans underlying the FNMA Certificates.

* The Mortgage Loans may be prepaid in full or in part at any timie, in most cascs, without penalty;

* The rate of payments, including prepayments, on the Mortgage Loans is dependent on a variety of ceonomic,
geographical, social and other factors, including the level of market interest rates, the rate at which homcowners sell
their homes or default and foreclosures on their mortgages, and general cconomic factors;

+ The Authority cannot make any representation regarding the likely prepayment experience of the Mortgage Loans;
and

* Mortgage prepayments rates are likely to fluctuate significantly over time. Prepayment is especially influenced by
mortgage interest rates:

+  If mortgage interest rates for newly originated mortgage loans fall significantly below the interest rates on the
Mortgage Loans, the Mortgage Certificates are likely to be subject to higher prepayment rates than if prevailing
rates for newly originated mortgage loans remain at or above the interest rates on the Mortgage Loans; and

«  If mortgage interest rates for newly originated loans risc above the interest rates on the Mortgage Loans, the
rate of prepayments would be expected to decrease.

Other factors affecting prepayment of Mortgage Loans include changes in mortgagor’s housing needs, job transfers,

unemployment and mortgagors® nct equity in the mortgage propertics. in addition, as homeowners move or default on
their mortgages, the houses are generally sold and the mortgages may be prepaid.
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There is no readily accessible data or reliable information published by the Authority, the Federal Housing
Administration, the Veterans' Administration or the Department of Housing and Urban Development specifically
indicating the historical prepayment or foreclosurc experience of the Act 124 morigage loans, or FHA Loans and VA
Loans originated in Puerto Rico. However, a decline in the general economic condition of Pucrto Rico could result in
mortgage foreclosures and a corresponding increase in the rate of prepayment of the Mortgage Loans and, consequently,
of the Mortgage Certificates.

Yield Considerations

Aninvestor should make a decision whether to invest in any Class of Certificates based on the anticipated yield of that
Class of Certificates. The yield on any Class of Certificates results from its purchase price and the ratc of principal
payments on the Class Mortgage Loans corresponding to such Class of Certificates, provided the varicty of scenarios
regarding the prepayment.

The yields of each Class of Certificates will be sensitive in varying degrees to the rate of prepayments on the Class
Mortgage Loans corresponding to such Class of Certificate.

¢ If a Class of Certificate is purchased at a discount and the actual rate of prepayments of the Class Mortgage Loans
corresponding to such Class of Certificates is slower than anticipated by the purchaser, the purchaser will receive
payments over a longer period than expected, so the yield of such Class of Certificate will be lower than that
assumed by such purchaser at the time of purchase; and

+ Ifa Class of Certificate is purchased at a premium and the actual rate of prepayments of the Class Mortgage Loans
corresponding to such Class of Certificates is higher than anticipated by the purchaser, the purchaser will reccive
payments over a shorter period than expected, so the yicld of such Class of Certificate will be lower than that
assumed by such purchaser at the time of purchase.

No representation is made as to the anticipated rate of principal payments (including prepayments) on the Mortgage
Loans or as to the anticipated yields of any Class of Certificates,

Suitability

The Certificates may not be suitable investments for certain purchasers and purchasers should consider the following
before investing in the Certificates:

 The Certificates are not appropriate investments if the investor requires a single lump sum payment on a date certain
or requires an otherwise definitc payment stream. )

» The market values of the Certificates and of the Mortgage Certificates are likely to fluctuate, primarily in response
to changes in prevailing interest rates, which fluctuations may result in significant losses to the Certificateholders.

* Mortgage related securities’ secondary markets have been, and can be expected to suffer from, illiquidity, and as
a result, such illiquidity would adversely impact the prices of the Certificates.

* The Certificates are complex securitics. Before investing in a Certificate, the purchaser should be able, either alone
or with a financial advisor, evaluate the information contained in this Official Statement.

This Official Statcment does not describe all the possible risks of an investment in Certificates, nor docs it predict how
Certificates will perform under all possible scenarios, including all scenarios involving different interest rates, or other
economic conditions. The purchaser should evaluvate the prepayment, redemption, interest rate, yield and market risks,
associated with the investments under different interest rate scenarios and economic conditions. The risks associated with
the Certificates require that the purchaser have enough financial resources to manage the different risks rclated to the
Certificates.

Weighted Average Life Considerations
The weighted average life of a security is the average amount of time from the datc of issuance to the date on which

each dollar of principal is repaid to the investor. The weighted average lives of the Certificates will be influenced by,
among other things, the rate at which principal on the Class Mortgage Loans underlying a particular Class of Certificates
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will be paid. Principal payments on the Mortgage Loans may be in the form of scheduled amortization or prepayments
{the term “prepayment” includes prepayments, refinancings, liquidations duc to default or other dispositions of the loans
and payments by GNMA, FNMA or the Authority, as the case may be, under their guarantees or principal (other than
payments of scheduled amortization). Prepayments on mortgage loans are commonly measured by reference to a
prepayment standard or model. The model used in this Official Statement, the Prepayment Standard Assumption (“PSA™),
is based on an assumed rate of prepayment cach month of the then aggregate unpaid principal amount of Mortgage Loans.

Generally, a prepayment assumption of 100% of PSA assumes constant prepayment rates of 0.2% per annum of the
then outsianding principal amount of such mortgage toans in the first month of the life of the mortgage loans and an
additional 0.2% per annum in each month thereafter (for example, 0.4% per annum in the second month and so forth) until
it reaches 6% in the 30" month. Beginning in the 30" month and in cach month thereatter during the life of a mortgage
loans, the loan is said to be “scasoned”. Becausc all of the Mortgage Loans were originated more than 5 years ago, and
theretore are “seasoned™, 100% of the PSA for the Class Mortgage Loans will assume, from the date of the delivery of
the Certiticates, a constant prepayment rate of 6% per annum cach month,

The tables set forth below arce based on the assumption, among others, that the Mortgage Loans will prepay at the
indicated constant percentages of PSA. As used in the tables, “0% of PSA™ assumes no prepayments on the Mortgage
Loans underlying the Mortgage Certificates; “100% of PSA™ assumes such Mortgage Loans will prepay at rates cqual to
100% of the *100% of PSA” assumed prepayment rates; “200% of PSA™ assumes such Mortgage Loans will prepay at
rates equal to 200% of the 100% of PSA assumed prepayment rates; and so forth, THE PSA MODEL DOES NOT
PURPORT TOBE A HISTORICAL DESCRIPTION OF PREPAYMENT EXPERIENCE OR A PREDICTIONOFTHE
ANTICIPATED RATE OF PREPAYMENT OF THE MORTGAGE LOANS.

The prepayment rate applicd to the Mortgage Loans on the date of the pricing of the Certificates varies according to
the Class.of Certificates. The prepayment rates applied to cach Class of Certificates on the date of pricing werc as follows;

* The prepayment rate applied to the Mortgage Loans underlying Class A-1 on the date of pricing of the Certificates
was 50.00% of PSA.

« The prepayment rate applied to the Mortgage Loans underlying Class A-2 on the date of pricing of the Certificates
was 50.00% of PSA.

« The prepayment rate applied to the Mortgage Loans underlying Class A-3 on the date of pricing of the Certificates
was 75.00% of PSA, ‘

* The prepayment rate applicd to the Mortgage Loans underlying Class A-4 on the date of pricing of the Certificates
was 100.00% of PSA. :

+ The prepayment rate applied to the Morigage Loans underlying Class A-5 on the date of pricing ot the Cettificates
was 125.00% of PSA.

*+ The prepayment rate applied to the Mortgage Loans underlying Class A-6 on the date of pricing of the Certificates
was 125.00% of PSA.

* The prepayment rate applicd to the Mortgage Loans underlying Class A-7 on the datic of pricing of the Certificates
was 150.00% of PSA.

* The prepayment rate applied to the Mortgage Loans underlying Class A-8 on the date of pricing of the Certificates
was 150.00% of PSA.

¢ The prepayment rate applied to the Mortgage Loans underlying Class A-9 on the date of pricing of the Certificates
was 175.00% of PSA.

* The prepayment rate applied to the Mortgage Loans underlying Class A-10 on the date of pricing of the Certificates
was 175.00% of PSA.

* The prepayment rate applicd to the Mortgage Loans underlying Class A-11 on the datc of pricing of the Certificates
was 175.00% of PSA.
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¢ The prepaymentrate applied to the Mortgage Loans underlying Class A-12 on the date of pricing of the Certificates
was 175.00% of PSA.

+ The prepayment rate applied to the Mortgage Loans underlying Class A-13 on the date of pricing of the Certificates
was 200.00% of PSA.

* The prepayment rate applied to the Mortgage Loans underlying Class A-14 on the date of pricing of the Certificates
was 200.00% of PSA.

* The prepayment rate applied to the Mortgage Loans underlying Class A-15 on the date of pricing ofthe Certificates
was 225.00% of PSA.

* The prepayment rate applied to the Mortgage Loans underlying Class A-16 on the date of pricing of the Certificates
was 225.00% of PSA,

* The prepayment ratc applicd to the Mortgage Loans underlying Class A-17 on the date of pricing of the Certificates
was 225.00% of PSA.

* The prepaymentrate applied to the Mortgage Loans underlying Class A-18 on the date of pricing of the Certificates
was 225.00% of PSA.

The Authority makes no representation, however, that the Mortgage Loans will actually prepay at such rate or
at any other rate for any period or over the life of the Certificates.

Notwithstanding the assumed prepayment rates reflected in the tables set forth below, it is highly unlikely that any of
the Mortgage Loans will prepay at any constant rate until maturity or that all of the Mortgage Loans will prepay at the
same rate. Asaresultofthese factors, the weighted average lives of the Certificates are likely to differ from those shown
in such tables, cven if all of the Mortgage Loans prepay at the constant percentages of PSA, No represcntation is made
as to the actval rate of principal payments on the Mortgage Loans for any period or over the life of the Certificates.
Investors arc urged to make their investment decisions based on their determinations as to anticipated rates of prepayment
under a variety of scenarios.

The tables set forth below have been prepared on the basis of the characteristics of the Certificates included as set forth
herein. The tables also assume that:

= each of the Class Mortgage Loans and Class of Certificates will have the characteristics as those set forth on
Appendix A - Schedul_e of Classes of Certificates, 1o this Official Statement;

+ the Mortgage Loans are “seasoned”;

* the Record Date, with respect to each Distribution Date, is the last Business Day of the month immediately preceding
the month in which the Distribution Date occurs;

« distributions on GNMA Certificates occur on the 15" day of the month immediately preceding the Distribution Date,
and distributions on FNMA Certificates occur on the 25" day of the months immediately preceding the Distribution
Dates;

» distributions of principal of and interest on the Mortgage Certificates are reccived no later than the dates on which
they are due;

» distributions on the Certificates are made in cash on the 29" day of each month (except for a month which is
comprised of less than 29 days, when it will be payablc on the last day of the month, or the next immediately
succeeding Business Day if not a Business Day) commencing on September 29, 2006,

+ the Certificates will be acquired on August 31, 2006; and

« the Class Mortgage Loans prepay at the constant percentages of the PSA indicated for each Class of Certificates,
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Bascd on the forcgoing assumptions, the following tables indicate (i) the projected weighted average lives and (ii) the
Scheduled Final Distribution Date of cach Class of Certificates, and (iii) the percentage of the original outstanding
principal amount of the Certificates that would be ourstanding after cach of the dates shown at the indicated constant
percentages of PSA.

(2%
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Percent of Original Qutstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-1 Certificates Class A-2 Centificates
PSA Prepayment Assumption PSA Prcpayment Assumption
0% 50% 100% 150%  200% 250% 300% 0% 50% 100%  150% 200% 250% 300%
Original Percent 100% 100% 100% 100% 100% 100% 100% 100%  100% 100% 100% 100% 100% 100%
August 29, 2007 97% 94% 91% 88% 85% 82% 78% 97% 94% 91% 88% 85% 82% 79%
August 29, 2008 94% 89% 83% 78% 2% 67% 62% 95% 89% 83% 78% 73% 68% 63%
August 29, 2009 91% 83% 76% 68% 62% 55% 50% 92% 84% 76% 69% 62% 56%  50%
August 29, 2010 88% 78% 69% 60% 52% 45% 39% 89% 78% 69% 60% §3% 46%  40%
August 29, 2011 85% 73%  62% 53% 4% 37% 31% 86% 73% 63% 53% 45% 37% 31%
August 29, 2012 81% 67% 56% 46% 37%  30% 24% 82% 68% 56% 46% 38% 31% 25%
August 29, 2013 77% 02% 50% 40% 31% 24% 19% 78% 63% 51% 40% 32% 25%  19%
August 29, 2014 73% 57% 44% 34% 26% 20% 15% 74% 58% 45% 35% 26% 20%  15%
August 29, 2015 68% 52% 39% 29% 21%  16% 11% T0% 53% 40% 30% 22% 16% 12%
August 29, 2016 64% 47%  34% 25% 17% 12% 9% 65% 48% 35% 25% 18% 13% 9%
August 29, 2017 58% 42% 29% 20% 14%  10% 6% 61% 43% 30% 21% 15% 10% %
August 29, 2018 53% "36%  25% 17% 1% 7% 5% 55% 38% 26% 18% 12% 8% 5%
August 29, 2019 47% 3% 21% 14% 9% 6% 3% 49% 33% 22% 14% 9% 6% 4%
August 29, 2020 40% 26% 17% 11% 7% 4% 2% 43% 28% 18% 11% 7% 4% 3%
August 29, 2021 33% 21% 13% 8% 5% 3% 2% 37% 23% 14% 9% 5% 3% 2%
August 29, 2022 26% 16% 10% 6% 3% 2% 1% 30% 18% 11% 7% 4% 2% 1%
August 29, 2023 18% 11% 6% 1% 2% 1% - 1% 22% 13% 8% 4% 2% 1% 1%
Auvgust 29, 2024 9% 5% 3% 2% 1% % - % 14% 8% 5% 3% 1% 1% 0%
August 29, 2025 0% 0% 0% 0% 0% 0% 0% 5% 3% 2% 1% 0% 0% 0%
August 29, 2026 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2027 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2028 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2029 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2030 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Weighted Average
Lifc (years)(*) 11.66 952 7.88 6.6} 561  4.82 4.19 12.07 9.80 8.06 6.73 5.70 488 423
Scheduled Final
Distribution Date(**) June 29, 2026 April 29, 2030

(*)  The weighted average life of a Centificate is determined by (i) multiplying the assumed net reduction, if any, in the principal amount on cach Distribution
Date by the number of years from the datc of issuance ot the Certificate to the related Distribution Date, (i) summing the results and (iii) dividing the sum
by the aggregatc amount of the assumed net reductions in principal amount on the Certificatc.

(**)  The Beheduled Final Distribution Dates of each Class of Certificates is determined based on the assumptions utilized to prepare the information under the
columns 0% of PSA in the tables set forth above. )
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Percent of Original Outstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-3 Certificates Class A-4 Certificates
PSA Prepayment Assumption PSA Prepayment Assumption
0% 50% 100%  150%  200% 250% 300% 0% 50% 100%  150%  200% 250%  300%
Original Percent 100% 100% 100% 100% 100% 100% 100% 100% 100%  100%  100%  100% 100%  100%
August 29, 2007 98% 95% 91%  88%  B85%  82% 79% 98% 95% 91% 88% 85% 82% 79%
August 29, 2008 96% 90% 84% 79% 73% 68% 03% 95% 90% 84% 78% 73% 68% 63%
August 29, 2009 - 93% 85% 77%  70%  63% 57%  51% 93% 85% 77% 70% 63% S6% 50%
August 29,2010 91% 80% 71% 62% 54% 47% 40% 91% 80% 70% 62% 54% 47% 40%
August 29, 2011 88% 76% 64% 55% 46% 39% 32% 88% 75% 64% 54% 46% 38% 2%
August 29,2012 86% 7% 59%  48%  39% 32% 26% 85% 70% S58% 48% 39% 32% 25%
August 29,2013 83%  67% 53% 42% 33% 2% 20% 82% 66% S3% 42% 33% 26% 20%
August 29,2014 79%  62%  48%  37%  28%  21% 16% 78% 61% 47% 37% 28% 21% 16%
August 29, 2015 T6%  58%  43%  32%  24% 17% 13% 75% ST% 43% 32% 23% 17% 12%
August 29, 2016 72% 53% 39%% 28% 20% 14%. 10% 1% 52% 3IR% 27% 20% V4% 10%
August 29, 2017 69% 49% 35% 24% 17% 11% 8% 67% 48% 34% 23% 16% 11% T%
August 29, 2018 64% 45% 31% 21% 14% 9% 6% 62% 43% 30% 20% 13% 9% 6%
August 29, 2019 60% 40% 27% 17% 1Y% 7% 4% 58% 39%, 26% 17% 11% T% 4%
August 29, 202¢ 55% 36% 23% 15% 9% 6% 3% 53% 34% 22% 14% 9% 5% 3%
Aungust 29, 2021 50%  32% 20% 12% 7% 4% 3% 47% 30% 19% 11% 7% 4% 2%
August 29, 2022 45%  28% 17% 10% 6% 3% 2% 42% 25% 15% W 5% 3% 2%
August 29, 2023 39% 23% 14% 8% 4% 2% 1% 35% 21% 12% T 4% 2% 1%
August 29, 2024 33% 19% 11% 6% 3% 2% 1% 29% 17% 9% 5% 3% 2% 1%
August 29, 2025 27% 15% 8% 4% 2% 1% 1% 22% 12% 7% 4% 2% 1% 0%
August 29, 2026 20% 1% 6% % 2% 1% 0% 14% 8% 4% 2% 1% 1% 0%
August 29, 2027 13% 7% 3% 2% 1% 0% 0% 8 4% 2% 1% 1% 0% ({17
August 29, 2028 5% 2% 1% 1% 0% 0% 0% 3% 1% 1% 0% 0% 0% 0%
August 29, 2029 0% 0% 0% %% 0% 0% 0% 0% 0% 0% % . 0% 0% 0%
August 29, 2030 0% 0% 0% 0% 0% (37 % 0% 0% 0% 0% 0% 0% 0%
Weighted Average
Lifc (ycars)(*) 14.06 11.05 8.86 7.25 6.04 5.1 439  13.57 10.75 8.07 7.3 5.96 5.06 4.35
Scheduled Final
Distribution Date(**) July 29, 2029 Auvgust 29, 2030

(*)  The weighted average life of a Certificate is determined by (i) multipiying the assumed net reduction, it any, in the principal amount on cach Distribution
Date by the number of years from the date of issuance of the Certificate to the related Distribution Date, (i) summing the results and (iii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certificate.

(**)  The Schedulked Final Distribution Dates of cach Class of Certificates is determined bascd on the assumptions utilized to prepare the information under the
columns 0% of PSA in the tables sct forth above.
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Original Percent
August 29, 2007
August 29, 2008
August 29, 2009
August 29, 2010
August 29, 2011
August 29, 2012
August 29, 2013
August 29, 2014
August 29, 2015

August 29, 2016

August 29, 2017
August 29, 2018
August 29, 2019
August 29, 2020
August 29, 2021
August 29, 2022
August 29, 2023
August 29, 2024
August 29, 2025
August 29, 2026
August 29, 2027
© August 29, 2028
August 29, 2029
August 29, 2030

Weighted Average

Life (years)(*)

Scheduled Final

Distribution Date(**)

Percent of Original Outstanding Principal Amounts and Weighted Average Lives

at the Following Percentages of PSA

Class A-5 Certificates

Class A-6 Certificatcs

PSA Prepayment Assumption

PSA Prcpayment Assumption

0% 50% 100% 150% 200% 250% 300% 0% 50% 100% 150% 200% 250% 300%
100% 100% 100% 100% 100% 100%  100% 100% 100% 100%  100%  100% 100%  100%
97% 94% 91% B8% 85% 82% 78% 97%  94% 91% 88% 85% 82% 79%
94% 89% 83% 78% 2% 67% 62% 95%  89% 83% 78% 73% 68% 03%
92% 83% 76% 68% 62%  55% 50% 92%  84% 76% 69% 62% 56% 50%
88% 78%  69% 60% 52% 45% 39% 89% 79% 69% 61% 53% 46%  40%
85% 73% 62% 53% 4% 3% 31% 86% 73% 63% 53% 45% 38% 31%
81% 68% 56% 46% 37% 30% 24% 82% 68% 56% 46% 38% 31% 25%
77% 62%  50% 40% 31% 24% 19% 79% 63% 51% 40% 32% 25% 19%
73% 57%  44% 34% 26% 20% 15% 75%  58% 45% 35% 27% 20% 15%
69% 52% 39% 29% 21% 16% 11% 0% 53% 40% 30% 22% 16% 12%
64% 47%  34% 25% 18% 12% 9% 66% 48% 35% 25% 18% 13% 9%
59% 42%  30% 21% 14%  10% 6% 61% 43% 31% - 21% 15% 10% 7%
53% 37%  25% 17% 11% 7% % 56%  38% 26% 18% 12% 8% 5%
47% 32% 21% 14% 9% 6% 4% 50% 33% 22% 15% 9% 6% 4%
41% 26%  17% 11% 7% 4% 2% 44%  29% 18% 12% 7% 4% 3%
34% 21%  13% 8% 5% 3% 2% 37% 24% 15% 9% 5% 3% 2%
26% 16% 0% 6% 3% 2% 1% 30% 19% 11% 7% 4% 2% 1%
18% 1% 6% 4% 2% 1% 1% 23% 14% 8% 5% 3% 1% 1%
10% 6% 3% 2% 1% 1% 0% 15% 8% 5% 3% 1% 1% 0%
1% 0% 0% 0% 0% 0% 0% 6% 3% 2% 1% 1% 0% 0%
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
0% 0% . 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
11.72 9.56 7.90 6.62 562 483 4,19 12.13 9.84 8.09 6.75 5.71 489 424
June 29,2026

September 29, 2029

(*)  The weighted average life of a Certificate is determined by (i) multiplying the assumed not reduction, if any, in the principal amount on cach Distribution
Date by the number ot years from the date of issuance of the Certificate to the related Distribution Date, (i) summing the results and (jii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certi ficatc.

(**) The Scheduled Final Distribution Dates of each Class of Certificates is determined based on the assumptions utilized to prepare the information under the
columns 0% of PSA in the tables set forth above.
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Distribution Date(**)

™

(**

Original Percent
August 26, 2007
August 29, 2008
August 29, 2009
August 29, 2010
August 29, 2011
August 29, 2012
August 29, 2043
August 29, 2014
August 29, 2015
August 29, 2016
August 29, 2017
August 29, 2018
August 29, 2019
August 29, 2020
August 29, 2021
August 29,2022
August 29, 2023
August 29, 2024

" August 29, 2025

August 29, 2026
Angust 29, 2027
August 29, 2028
August 29, 2029
August 29, 2030

Weighted Average
Life (ycars)(*)

Scheduled Final

Percent of Original Qutstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of ’'SA

Class A-7 Certificates

Class A-8 Certificates

PSA Prepayment Assumplion

PSA Prepayment Assuinption

0%  50%  100% 150% 200%

100%  100%  100%  100% 100%

98% 95%  91% 8% 85%
96% 9%  R4% 79% 73%
93% 85% 7% 70% 63%
91% 80%  70% 62% 54%
8% 75%  64% 54% 46%
85% N%  58% 48% 39%
82% 06%  53% 42% 33%
79% 62%  48% 37% 28%
75% S7%  43% 32% 24%
72% 53% 8% 28% 20%
68% 4% 4% 24% 16%
63% 4% 30% 20% 14%
59% 40%  20% 17% %
54% 35% 2% 4% L
49% 3% 19% 12% 7%
44%, 27%  16% 10% 6%
8% 22% 130 Yo A%
31% 18% 10% 6% 3%
25% 14% K% 4% 2%
18% 10%; h i) 3% 1%
10% S$% Yo 1% 1%
2% 1% 1% 0% 0%
0% 0% (%% 0% 0%
0% (%% 0% 0% 0%
13.81 1090  8.77 719 0.00

August 29, 2029

250%

100%
82%
08%
56%
47%
39%
32%
26%
21%
17%
14%
1%

Mo
7%
5%
4%
3%

2% -
2%

1%
1%
0%
0%
0%

0%

5.08

300%

100%
T9%
63%
51%
A%
2%
25%
20%
16%%
12%
10%

8%
(\‘%)
4%
3%
2%
2%
1%
1%
1%
0%
W
0%
0%
0%

4.37

0%

100%
OR%
Q6%
93%
9%
88%
85%
x 2“ [}
79%
75%
71%
67%
63%
S8%%
S3%
8%
42%
3G6%
30%
23%,
15%

9%
4“//“
0%
0%

13.66

50%

100%
95%
90%
85%
80
75%
%
66%
ol%
57%
52%
48%
43%
39%
35%
0%
26%
21%
17%
13%

8%
5" ¢
2%
0%

0%

10.81

100%

100%
9 ] 9 u
84%
T7%
70%
64%
58%
53%
48%
43%
38%
34%
30%
26%
22%
19%
16%
13%
10%

7%
4%
2%
1%
0%

0%

871

150%

10(M%
88%
78%
70%
62%
54%
48%
42%
37%
32%
28%
24Y%
209
17%
14%
12%

9%
70/“
5%
4%
2%
1%
()" g
0%
0%

7.15

200%

100%
85%
73%
063%
S54%
46%
39%
33%
28%
23%
20%
16%
13%
1%

9%
T%
5%
4%'
3%
2%
1%
1%
0%
0%
0%

5.97

Aupust 29, 2030

250%

100%
82%
08%
56%
47%
38%
312%
26%
21%
17%
14%
11%

9%
™
5 '%)
4%
3%
2%
2%
1%
1%
(L
0%
0%
0%

5.07

300%

100%
79%
63%
51%
40%
32%
25%
20%
16%
12%
10%

7%
6%
4%
3%

2%

2%
1%
1%
1%
0%
Wa
o

Yo

0%

4.36

The weighted average life of a Certificate is detemuned by (1) multiplying the assumed net reduction, if any, in the principal amount on each Distribution

Datc by the number of years from the date of issuance of the Certificate to the related Dhistribution Date, (i) summing the results and (iii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certificate.

columns 0% of PSA in the tables set forth above.,
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Percent of Original Qutstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-9 Certificates Class A-10 Certificates
PSA Prepayment Assumption PSA Prepayment Assumption
0% 50% 100% 150% 200% 250% 300% 0% 50% 100%  150% 200% 250% 300%
Original Percent 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
August 29, 2007 97%  94% 91% 88% 85% 82% 78% 97% 94% 91% 88% 85% 82% 79%
August 29, 2008 94%  89% 83% 78% 72% 67% 62% 95% 89% 83% 78% 3% 08% 03%
August 29, 2009 92% B3%  76%  68% 62% 55% S50% 92%  84% 76% 69% 62%  S6%  50%
August 29, 2010 88% 8%  69%  60% 52%  45% 39% 89%  719% 69% 61% 53% 46%  40%
August 29, 2011 85% 73% 62%  S53% 44%  37% 31% 86%  13% 63% §3%  45%  38%  31%
August 29, 2012 81% 68%  56%  46% 37%  30% 24% 82%  68% 56% 46% 38%  31%  25%
August 29, 2013 7%  62% 50% 40% 31% 24% 19% 79% 63% 51% 40% 32% 25% 19%
August 29, 2014 73% 57% 44%  34% 26% 20% 15% 75%  58% 45% 35%  27%  20% 15%
August 29, 2015 69% 52% 39%  29% 21% 16% 1% 70%  53% 40% 30% 22% 16% 12%
August 29, 2016 64% 47% 34% 25% 18% 12% 9% 66% 48% 5% 25% 18% 13% 9%
August 29, 2017 59% 42% 30%  21% 14% 10% 6% 61% 43%  31% 21% 15% 10% 7%
August 29, 2018 33% 37% 25% 17% 11% 7% 5% 56% 38% 26% 18% 12% R% 5%
August 29, 2019 47%  32% - 21% 14% 9% 6% 4% 50% 33% 22% 15% 9% % 4%
August 29, 2020 41%  26% 17% 11% 7% 4% 2% 44% 29% 18% 12% 7% 4% 3%
August 29, 2021 34% 1% 13% 8% 5% 3% 2% 37% 24% 15% 9% 5% 3% 2%
August 29, 2022 26% 16% 10% 6% 3% 2% 1% 30% 19% 11% 7% 4% 2% 1%
August 29, 2023 18% 11% 6% 4% 2% 1% 1% 23% 14% 8% 5% 3% 1% 1%
August 29, 2024 10% 6% 3% 2% 1% 1% 0% 15% 8% 5% 3% 1% 1% 0%
August 29, 2025 1% 0% 0% 0% 0% 0% 0% 6% 3% 2% 1% 1% 0% 0%
August 29, 2026 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2027 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2028 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% - 0% 0%
August 29, 2029 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2030 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% %
Weighted Avcrage ‘
Lite (ycars)}(*) 11,72 956 790  6.62 562 483 4.19 12.13 9384 8.09 6.75 571 4.89 4.24
Scheduled Final
Distribution Date(**) Scptember 29, 2026 September 29, 2029

(*)  The weighted averape life of a Certificate is determined by (i) multiplying the assumed net reduction, if any, in the principal amount on each Distribution
Date by thc number of years from the datc of issuance of the Certificate to the related Distribution Date, (ii) summing the results and (3ii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certificatc.

{**) The Scheduled Final Distribution Dates of each Class of Certificates is determined based on the assumptions utilized to preparc the information under the
columns 0% of PSA in the tables sct forth above.
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Original Percent
August 29, 2007
August 29, 2008
August 29, 2009
August 29, 2010
Angust 29, 2011
August 29, 2012
Aupust 29,2013
August 29, 2014
August 29, 2015
August 29, 2016
August 29, 2017
August 26, 2018
August 29, 2019
August 29, 2020
August 29, 2021
August 29, 2022
August 29, 2023
August 29, 2024
August 29, 2025
August 29, 2026
August 29, 2027

-August 29, 2028
August 29, 2029
August 29, 203(

Weighted Average

Life (years)(*)

Scheduled Final

Distribution Date(**)

Percent of Original Outstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-11 Certificates

Class A-12 Certificates

PSA Prepayment Assumption

PSA Prepayment Assumption

0%

100%
95%
91%
86%
81%
75%
70%
(\3‘%.
57%
49%,
42%,
34%
25%
16%
oY%
0%
0%
0%
0%
0" 0
0%
(P
%
0%
0%

8.52

50%

100%
92%
85%
78%
71%
65%
58%
5 l u/u
44%,
38%
31%
24%
17%
11%
4%
0%
0%
0%
0%
0%
0%
0%
0%
(7Y
0%

7.31

100%

100%
89%
80%
71%
63%
55%
48%
41%
34%
28%
22%,
17%
12%
0/

s

3%

0%
0%
0%
0%
0%
0%
0%
0%

0" 03 .

0%

631

150%

100%
86%
75%
64%
55%
47%
39%,
32%
20%
21%
16%
12%
8%
5" (]
2%,
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%

5.49

200%

100%
83%
70%
58%
48%
39%
32%
26%
20%
15%
12%
8%
5%
3%
1%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%

4.81

March 29, 2030

250%

100%
B0%
65%
52%
42%
33%
26%
20%
15%
1%

. 8%

6%
4%
2%
l Y 0
0%
0%
0%
"%
0%
0%
0%
0%
[§7
0%

4.24

300%

100%
77%
60%
47%
36%
28%
2 ] o/()
16%
1%
8%
6%
4%
2%
1%
‘)u (4]
0%
0%
0%
0%
0%
0%
0%,
0%
0%
0%

3.76

%

100%
98%
95%
93%
90%
8%
85%
Ri%
78“ (3
74%
70“ n
66%
02%
S7%
S2%
46%%,
40%
34%
27%
20%
12%
6%
3%
O
0

13.39

50%

100%
95%
90%
85%
80%
5%
70%
66%
6%
56%
52%
47%
43%
IR%,
34Y%
29%
25%
20%
16%
11%
A
%
1%
0%
0%

10.63

100% 150% 200%
100% 100% 100%
91% 88% 85%
84% 78% 73%
77% 09% 63%
70% 61% 54%
64% 54% 46%
58% 48% 39%
52% 42% 33%
47” o 3()“ n 2 K%
429%, 32% 23%
38% - 27% 19%
33% 23% 16%
29%, 20% 13%
25% 17% 1%
22% 14%, 9%
18% 11% 7%
15% 9% 5%
12% 7% 4%
9% 5% 3%
6% 3% 2%
4% 2% 1%
2% 1% 0%
1% 0% 0%
0% 0% 0%
0% 0% 0%
8.60 7.08 593
August 29, 2030

250%

100%
82%
68%
56%
47%
38%
3%
26%
21%
17%
14%
11%
9%,
T%
5%
4%
3%
2%
1%
1%
0%
0%
0%
0%
0%

5.04

30084

100%
79%
63%
50%
40%
32%
25%
20%
16%
12%
10%
T%
6%
4%,
3%
2%
2%
1%
1%
0%
0%
(%
0%
0"/()
0%

4.34

(*)  The weighted average ife of a Certificate is determined by (i) multiplying the assumod net reduction, if any, in the principal amount on cach Distribution
Date by the number of years from the date of issuance of the Certificate to the retated Distribution Date, (ii) summing the results and (iii) dividing the sum
by the aggregate amount of the assumed uet reductions in principal amount on the Certificate.

(**}  The Scheduled Final Distribution Dates of cach Class of Certiticates is determined based on the assumptions utilized to preparc the information under the
columns 0% of PSA in the tables sct forth above.
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Percent of Original Outstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-13 Certificates Class A-14 Certificates
PSA Prepayment Assumption PSA Prepayment Assumption
0% 50% 100% 150% 200% 250% 300% 0% 50% 100%  150% 200% 250%  300%

Original Percent 100%  100% 100% 100% 100% 100% 100% 100% 100%  100%  100% 100%  100%  100%

August 29, 2007 98% 95% 92% 88% 85% B2% 79% 98% 95% 92% 88% 85% 82% 79%
August 29, 2008 96% 90% 84% 79% 73% 68% 63% 96% 90% 84% 79% 73% 68% 63%
August 29, 2009 94% 85% 77% 70% 63% 57% 51% 93% 85% 77% 70% 63% 57% 51%
August 29, 2010 91% 80% 71% 62% 54% 47% 1% 91% 80% 71% 62% 54% 47% 40%
August 29, 2011 89% 76% 65% 55% 46% 39% 32% 88% 76% 65% 55% 46% 39% 32%
August 29, 2012 86% 71%  59% 48% 39% 32% 26% 86% 1% 59% 48% 39% 32% 206%
August 29, 2013 83% 6% 54% 43% 34% 26% 20% 83% 67% 53% ° 42% 33% 26% 20%
August 29, 2014 80% 62% 48% 3%  28%  21% 16% 80% 62% 48% 37% 28% 21% 16%
August 29, 2015 77% 58% 44% 32% 24% 17% 13% 76% 58% 44% 32% 24% 17% 13%
August 29, 2016 73% 54% 39% 28% 20% 14% 10% 73% 54% 39% 28% 20% 14% 10%
August 29, 2017 69% 49% 35% 24% 17% 11% R% 69% 49% 35% 24% . 17% 11% 8%
August 29, 2018 65% 45%  31% 21% 14% 9% 6% 65% 45% 31% 21% 14% 9% %
August 29, 2019 61% 41% 27% 8% 11% 7% 5% 61% 41% 27% 18% 1% 7% 5%
August 29, 2020 56% 37% 24% 15% 9% 6% 3% 56% 36% 23% 15% 9% 6% 3%
August 29, 2021 51% 33% 20% 12% 7% 4% 3% 51% 312% 20% 12% 7% 4% 3%
August 29, 2022 46% 28% 17% 10% 6% 3% 2% 46% 28% 17% 10% . 6% 3% 2%
August 29, 2023 41% 24% 14% 8% 5% 3% 1% 40% 24% 14% 8% 5% 3% 1%
August 29, 2024 35% 20% 11% 6% 3% 2% 1% 34% 20% 11% 6% 3% 2% 1%
August 29, 2025 28% 16% 9% 5% 2% 1% 1% 28% 16% 9% 5% 2% 1% 1%
August 29, 2026 22% 12% 6% 3% 2% 1% 0% 21% 1% 6% 3% 2% 1% 0%
August 29, 2027 14% 8% 4% 2% 1% 0% 0% 14% 7% 4% 2% 1% 0% 0%
August 29, 2028 7% 3% 2% 1% 0% 0% 0% 6% 3% 2% 1% 0% 0% 0%
August 29, 2029 0% . 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2030 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Weighted Average
Life (ycars)(*) 14.24 11.16 893 729 607 513 4.40 14.18 11.13  '8.91 7.28 6.06 5.12 4.39
Scheduled Final
Distribution :
Date(**) March 29, 2030 August 29, 2030

(*)  Theweighted average life of a Certificate is determined by (i) multiplying the assumed net reduction, ifany, in the principal amount on cach Distribution
Datc by the number of years trom the date of issuance of the Certificate to the related, Distribution Datc, (ii) summing the results and (iii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certificate.

(**) The Scheduled Final Distribution Dates of each Class of Certificates is determined based on the assumptions utilized to prepare the information under the
columns 0% of PSA in the tables set forth above.
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Percent of Original Outstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-15 Certificates Class A-16 Certificates
PSA Prepayment Assumption PSA Prepayment Assumption
0% 50%  100%  150%  200%  250%  300% 0% 5(%% 100%  150%  200%  250%  300%
Original Percent 100%  100%  100%  100%  100%  100%  100% 100%, 100%, 100% 100% 100% 100% 100%
August 29, 2007 97% 94% 91% 88% 85% 82% 79% OR% 94%, 91% 8R% 85%, 82% 79%
August 29, 2008 95% 89% 83% 78% 73% 08% 63% 95% 89% 84% 78% 73% 68% 03%
August 29, 2009 92% 84% 76% 09% 62% 56% 50% 93% 85% 77% 69% 63% 56% 50%
August 29, 2010 89% 79% 69%  61% 53% 46% 40% 0% 80% 70% 61% 54% 46% 40%
Aupust 29, 2011 B6% 74% 63% 53% 45% 38% 3% 87% 75% 64% 54% 46% 38% 32%
August 29, 2012 R3% (9% 57% 47% 38% 3% 25% 84% 70% 58% 47% 39% 3% 25%
August 29,2013 79% 64% S1% 41% 32% 25% 19% 81% 65% 52% 42% 33% 26% 20%
August 29. 2014 75% 59% 46% 35% 27% 20% 15% 7% 61% 47% 6% 28% 21% 16%
August 29, 2015 % 54% 41% 30% 22% 16% 12% 74% 56% 42% 3% 23% 17% 12%
August 29,2016 67% 49% 36% 26% 18% 13% 9% 70% 51% 37% 27% 19% 14% 9%
August 29, 2017 62% 44%, 3% 22% 15% 10% 7% 65% 47% 33% 23% 16% 11% %
August 29, 2018 57 40% 27% 18% 12% B% 5% 6%  42% 29% 19% 13% 8% 6%
August 29, 2019 52% 35% 23% 15% 10% 6" 4% 56% 3% 25% 16% 10% 7% 4%
August 29, 2020 46% 30% 19% 12% 8% 5% 3% 50% 33% 21% 13% 8% 5% 3%
August 29, 2021 40% 25% 16% 10% 6% 3% 2% 44%, 28% 17% 1% 6% 4% 2%
August 29. 2022 33% 20% 2% 7% 4% 2% % 38% 23% 14% 8% 5% 3% 2%
August 29, 2023 26% 16% 9% 5% 3% 2% 1% 32% 19% 1% 6% 4% 2% 1%
August 29. 2024 19% 11% 6% 3% 2% % 1% 25% 14% 8% 4% 2% 1% 1%
August 29, 2025 1% 6% 3% 2% 1% 0% 0% 17% i 5% 3% 1% 1% 0%
Aupust 29, 2026 2% 1% 1% 0% 0% 0% 0% 9% 5% 3% 1% 1% 0% 0%
August 29, 2027 0% 0% 0% 0% 0% 0% 0% 0% 0% ) 0% 0% 0% 0%
August 29, 2028 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% (G 0% M 0%
August 29, 2029 0% 0% 0% 0% 0% 0% e 0% % 0% 0% 0% 0% 0%
August 29, 2030 M 0% 0% 0% " 0% 0% 0% 0% 0% 0% 0% 0% 0%
Weighted Average
Life (years)(*) 1246 1004 822 6.83 5.76 4.92 4.26 13.08 1045 8.49 7.01 5.89 5.01 432
Scheduled Final
Distribution
Datc(**) March 29, 2028 October 29, 2029

(*)  The weighted average life of a Certificate is determined by (i) multiplying the assumed net reduction, if any, in the principal amount on cach Distribution
Date by the number of years from the date of issuance ofthe Certificate to the related Distribution Date, (ii) summing the results and (iii) dividing the sum
by the aggregate amount of the assumed net reductions in principal amount on the Certificate.

(**)  The Scheduled Final Distribution Dates of cach Class of Certificates is determined based on the assumptions utilized to prepare the information under the
colomns (% of PSA in the tables set forth above.
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Percent of Original Outstanding Principal Amounts and Weighted Average Lives
at the Following Percentages of PSA

Class A-17 Certificates Class A-18 Certificatcs
PSA Prepayment Assumption PSA Prepayment Assumption
0% 56% 100% 150% 200% 250% 300% 0% 50% 100% 150%  200% 250% 300%
Original Percent 100% 100% 100% 100% 100% 100% 100% 100% 100%  100% 100% 100% 100%  100% -
August 29, 2007 97% 94% 91% 88% 85% 82% 78% 97% 94% 91% 88% 85% 82% 78%
August 29, 2008 94% 89% B3% 78% 2% 67% 62% 95% 89% 83% 78% 72% 67% 63%
August 29, 2009 92% 83% 6% 68% 62% 55% 50% 92% 83% 76% 68% 62% 55% 50%
August 29, 2010 88% 78% 69% 60% S2% 45%  39% 88% 78% 69% 60% 52% 46% 39%
August 29, 2011 8% 73% 62% 53% 44%  37% 3% 85% 73% 62% 53% 44% 37% 3%
August 29, 2012 81% 68% 56% 46% 37% 30% 24% 81% 68% 56% 46% 37% 30% 24%
August 29, 2013 7% 62% 50% 0% 31% 24% 19% 78% 62% 50% - 40% 3% 25% 19%
August 29, 2014 73%  57% 44%  34%  26% 20% 15% 73% 57% 44% 34% 26% 20% 15%
August 29, 2015 69% S2% 39% 29% 21% 16% 11% 69% 52% 39% 29% 22% 16% 1%
August 29, 2016 64% 47% 34% 25% 18% 12% 9% 64% 47% 34% 25% 18% 12% 9%
August 29, 2017 59% 42% 30% 21% 14% 10% 6% 59% 42% 30% 21% 14% 10% 7%
August 29, 2018 53% 37% ° 25% 17% 11% 7% 5% 53% 37% 25% 17% 11% 7% 5%
August 29, 2019 47%  32% 2% 14% 9% 6% 4% 47% 32% 21% 14% 9% 6% 4%
August 29, 2020 41% 26% 17% 1% 7% 4% 2% 41% 27% 17% 1% 7% 4% 3%
August 29, 2021 34% 21% 13% 8% 5% 3% 2% 34% 22% 13% 8% 5% 3% 2%
August 29, 2022 26% 16% 10% 6% 3% 2% 1% 27% 16% 10% 6% 3% 2% 1%
August 29, 2023 18% 11% 6% 4% 2% 1% 1% 19% 11% 7% 4% 2% 1% 1%
August 29, 2024 10% 6% 3% 2% 1% 1% 0% 11% 6% 3% 2% 1% 1% 0%
August 29, 2025 1% 0% 0% 0% 0% 0% 0% 2% 1% 0% 0% 0% 0% 0%
August 29, 2026 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2027 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% ' 0% 0% 0% 0%
August 29, 2028 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
August 29, 2029 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% - 0% 0%
August 29, 2030 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Woeighted Average
Lifc (years)(*) 11,72 956 790 6.62 562 483 419 11.78 9.60 7.93 6.64 5.64 4.84 4.20
Scheduled Final
Distribution .
Date(**) August 29, 2026 April 29, 2028

(*)  Theweighted average life of a Certificatc is determincd by (i) mukiplying the assumed net reduction, if any, in the principal amount on cach Distribution
Date */by thc number of ycars from the date of issuance of the Certificate to the related Distribution Datc, (ii) summing the results and (iii) dividing the
sum by the aggregatc amount of the assumed net reductions in principal amount on the Certifi cate.

(**) The Scheduled Final Distribution Datcs of cach Class of Certificates is determined based on the assumptions utilized to prepare the information under the
columns 0% of PSA in the tables set forth above.
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THE MORTGAGE CERTIFICATES
General

The Certificates are limited obligations of the Authority payable from and secured by certain portions of Mortgage
Certificates constituted by specific Mortgage Loans per Class of Certificates. The particular Class Mortgage Loans and
rclated Mortgage Certificates constituting the primary source of payment of principal of and interest on cach Class of
Certificate are described in Appendix A, Lach Class of Certificate will be sccured by a separate and distinct stream of
Principal Recoveries derived from the Class Mortgage Loans as paid through the corresponding Mortgage Certificates.
The following is a gencral description of the main characteristics of the Mortgage Certificates.

GNM A Certificates

GNMA. Government National Mortgage Association (“GNMA™) is a whelly owned corporate instrumentality of the
government of the United States within the Department of Housing and Urban Development. Section 306(g)( 1) of Title
111 of the National Housing Act of 1934, as amended (the “Housing Aet™), authorizes GNMA to guarantee the timely
payment of the principal of, and intcrest on, certificates that are based on and backed by a poo! of mortgage loans insurcd
by the Federal Housing Adminisuation (“FHA™) under the Housing Act or guaranteed by the U.S. Depariment of
Agriculture’s Rural Housing Service (successor to the Farmers Home Administration (“FmHA™) under Title V of the
Housing Act ot 1949, or guarantced by the Department of Veterans Affairs (“VA™) under the Servicemen’s Readjustment
Act of 1944, as amended, or Chapter 37 of Title 38 of the United States Code, as amended. Section 306(g)(1) further
provides that *[t]he full faith and credit of the United States is pledged to the payment of all amounts which may be
required to be paid under any guaranty under this subscection.” More information about GNMA may be obtained by
contacting GNMA at 451 7" Street, SW, Room B-133, Washington, D.C. 20410 or at www.ginniemae.gov.

GNMA Certificates. This summary of the GNM A Certificates does not purport to be comprehensive and is qualificd
in its entirety to the GNMA Mortgage Backed Securities Guide, and to the GNMA Certificates and other documents
reterred to herein for fulf and complete statements of their provisions.

Fach GNMA Certificate will be a “modificd pass through” mortgage backed certificate issued and serviced by
Servicers approved by GNMA. Each GNMA Certificate will be backed by a pool of qualitying Mortgage Loans insurcd
by the FHA or guarantced by the VA or FmH A and will provide for the timely payment to the registered holder of monthly
instaliments of principal and interest. Allinstaliments are required to be applied first to interest and then in reduction of
the principal balance then outstanding. Intcrest shall be paid cach month for the preceding month at the specified rate on
the unpaid portion of the principal of the GNM A Certificates at the end of the prior month. The amount of principal duc
on the GNMA Certificates each month shall be in an amount equal to the scheduled principal amortization due on the
pooled Mortgage Loans at the beginning of the month in which the payment under the GNMA Certificates is duc.
However, payment of principal and intercst shall be adjustable as set {orth below.

Each of the monthly instailments of principal shall be subject to adjustment by rcason of any prepayments or other
carly or unscheduled rccoveries of principal on the pooled Mortgage Loans during the preceding month, In any cvent,
the monthly installments shall be not less than the interest due on the GNMA Certificates at the rate specified in the
GNMA Certificates as described above, together with any scheduled instaltments of principal during such month, whether
or not collected by the Servicers, and any prepayments or early recovery of principal during the preceding month. Final
payment shall be made only upon surrender of the outstanding GNMA Certificate.

Each GNMA Certificate is issued under the GNM A 1 Mortgage-Backed Securitics Program (the “GNMA | Program™).
Under the GNMA [ Program, each Mortgage Lender of GNM A Certificates makes separate monthly payments directly
to each holder of GNMA Certiticates for cach GNM A Certificate held. All mortgages underlying a particular GNMA
Certificate must have the same annual interest rate, Payments are made dircctly by the issuer of a GNMA Certificate to
its registered holder on the 15™ day of cach month.

Under the GNMA 1, the issuer of GNMA Certificates receives a servicing fec 0£0.44% or 0.375%, as applicable. The
fee for servicing cach pooled mortgage is based on the outstanding balance and payable only from the interest portion of
cach monthly installment of principal and interest actually collected by the Servicer.



The annual interest rate on each GNMA Certificate is equal to one-half percentage point less than the annual interest
rate on the Mortgage Loans included in the pool of mortgages backing such GNMA Certificate. GNMA approves the
issuance of each GNM A Certificate in accordance with a contract between GNMA and the Mortgage Lender pursuant
to which, among other things, GNMA guarantees the timely payment of the principal of, and interest on, such GNMA
Certificate. ’

GNMA will have approved the issuance of each of the GNM A Certificates in accordance with a guaranty agreement
(the “Guaranty Agreement”) between GNMA and the Mortgage Lender of such GNM A Certificate. Pursuant to the
Guaranty Agreement, the Mortgage Lender is required to advance its own funds in order to make timely payments of all
amounts due on the GNM A Certificate even if the payments reccived by the Mortgage Lender on the FHA, FmHA and
the VA Loans backing the GNMA Certificate are less than the amounts due on such GNMA Certificate.

If a Mortgage Lender is unable to make payments on a GNMA Certificate as they become due, it is required to
promptly notify GNMA and rcquest GNM A to make such payment. Upon such notification and request, GNMA will
make such payments directly to the registered holder of the GNMA Certificate. In the event no payment is made by a
Mortgage Lender and the Mortgage Lender fails to notify and request GNMA to make such payment, the holder of the
GNMA Certificate has recoursc only against GNM A to obtain such payment. The Trustee, as registered holder of any
GNMA Certificate that is held by the Trustec, will be entitled to proceed directly against GNMA under the terms of the
Guaranty Agreement relating to such GNMA Certificate for any amounts that are not paid when due on such GNMA
Certificate. .

FNM A Certificates

FNMA. Federal National Morigage Association (“FNMA™) is a federally chartered and stockholder-owned
corporation organized and existing under the authority contained in Section 304(d) of the Federal National Mortgage
_ Association Charter Act. FNMA was originally established in 1938 as a United States government agency to provide
supplemental liquidity to thc mortgage market and was transformed into a stockholder-owned and privately managed
corporation by legislation enacted in 1968. The Secretary of Housing and Urban Devclopment of the United States
exercises general regulatory powers over FNMA and the Director of the Office of Federal Housing Enterprise Oversight,
an office within the Department of Housing and Urban Devclopment, reviews the financial safety and soundness of
FNMA. FNMA provides funds to the morigage market primarily by purchasing mortgage loans from lendecrs, thereby
replenishing their funds for additionallending. FNMA acquires funds to purchase home mortgage loans from many capital
market investors that may not ordinarily invest in mortgage loans, thereby expanding the total amount of funds available
for housing. In addition, FNMA issues mortgage-backed securities primarily in exchange for pools of mortgage loans
from lendcrs.

Although the Secrctary of the Treasury of the United States has certain discretionary authority to purchase obligations
of FNM A, neither the United States, norany agency or instrumentality therco fis obligated to finance FNM A’s obligations
or to assist FNM A in any other manner.

FNMA hasimplemented a mortgage-backed securities program pursuant to which FNMA issues securities backed by
pools of mortgage loans (the “MBS Program”™). The obligations of FNMA, including its obligations under the FNMA
Certificates, are obligations solely of FNMA and are not backed by, or entitled to, the full faith and credit of the United
States.

The terms of the MBS Program are governcd by the FNM A Guides and, in the case of mortgage loans such as the
Mortgage Loans, a Trust Indenture dated as of November 1, 1981, as amended, and & supplement thereto to be issued by
FNMA in connection with each pool. The MBS Program is further described in a prospectus issued by FNMA (the
“Fannie Mae Prospectus”.) The most recent Fannie Mae Prospectus (single family residential mortgage loan) is dated
January 1, 2006 and is updated from time to time.

The summary of the MBS Program set forth herein does not purport to be comprehensive and is qualified in its entirety
by reference to the FNM A Guides, the Fannic Mac Prospectus and the other documents referred to hercin. Copics of the
Fannie Mae Prospectus arc available from thc MBS Helpline at Federal National Mortgage Association, 3900 W isconsin
Avenue, NW, Area 2H-3S, Washington, D.C. 20016 (1-800-BEST-MBS or 202-752-6547) or at www.fanniecmac.com.
The Authority did not participatc in the preparation of the Fannic Mae Prospectus nor any supplement thereto and makes
no representation as to the accuracy or completeness of the information set forth thercin.
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FNMA Certificates. Each FNMA Certificate is backed by a pool of qualifying Mortgage Loans which will consist
of couventional loans purchased and identificd on its records by FNMA. FNMA will guarantee (o the registered holder
of thc FNMA Certificates that it will distribute amounts representing scheduled principal and interest at the applicable
pass through rate on the Mortgage Loans in the pools represented by such FNMA Certificates, whether or not received,
and the full principal balance of any foreclosed or other finally liguidated Mortgage Loan, whether or not such principal
balance is actually received. It FNMA were unable 1o satisfy such obligations, distributions to the Trustee, as the
registered holder of FNMA Certificates, would consist solely of payments and other recoverics on the underlying
Mortgage Loans and, accordingly, monthly distributions to the Trustee, as the holder of FNMA Certificates, would be
affected by delinquent payments and defaults on such Mortgage Loans.

Payments on a FNMA Certificate are made on the 25™ day of cach month (beginning with the month following the
month such FNMA Certificate is issued), or, it such 25" day is not a busincss day, on the first business day next
succeeding such 25" day to the persons in whose name the certificates are entered on the books of & Federal Reserve Bank
as of the closc of business on the last day of the preceding month. With respect to each FNMA Certificate, FNM A will
distribute to the Trustee an amount cqual to the total of (i) the principal duc on the Mortgage Loans in the related pool
underlying such FNMA Certificate during the period beginning on the second day of the month prior to the month of such
distribution and ending on the first day of such month of distribution, (ii) the stated principal balance of any Mortgage
Loan that was prepaid in full during the month preceding the month of such distribution {including as prepaid for this
purposc at FNMA’s election any Mortgage Loan after it is delinquent, in whole or in part, with respect to four consecutive
installments of principal and interest or any such Mortgage Loan repurchasced at FNMAs election under certain other
circumstances, as permitted by the MBS Program), (iii) the wmount ofany partial prepaymentofa Mortgage Loanreceived
in the month preceding the month of distribution, and (iv) onc month’s interest at the pass through rate on the principal
bali v ofthe FNMA Certificate as reported to the Trustee (assuming the Trustee is the registered holder) in connection
wit. e previous distribution {or, respecting the first distribution, the principal balance of the FNM A Certificate on its
issuc date.) FNMA typically requires a minimum scrvicing fee of 25 basis point for cach mortgage loan in its fixed rate
pools.

For purposes of distributions, a Mortgage Loan will be considered to have been prepaid in full if, in FNMA’s
reasonable judgment, the full amount finally recoverable on account of such Mortgage Loan has been reccived, whether
or not such full amount is equal to the stated principal balance of the Mortgage Loan. FNMA may, in its discretion,
include with any distribution principal prepayments, both full and partial, received during the month prior to the month
of distribution, but is under no obligation to do so.

TAXATION

In connection with matters opined herein under the United States [nfernal Revenue Code of 1986, as amended (the
“Code™), please be advised that in accordance with the requirements of [IRS Circular 230: (1) such opinions are not
intended or written to be uscd and cannot be used by any person for the purposes of avoiding penalties that may be
imposcd on such person, (ii) such opinions are issued to support the promotion or marketing of the Certificates, and
(iii) any person investing in the Certificates should seck advice based on such person’s particular circumstances from an
independent tax advisor.

The Authority has determined to issuce the Certificates on the basis that the interest thercon is not excludable from the
gross income of the recipicnts thereof for federal income tax purposes under Scetion 103(a) of the Code.

In the opinion of Bond Counsel, under existing law:
(a) Interest on the Certificates is exempt from Commonwealth income tax imposed by the Pucrto Rico Internal
Revenue Code 0f 1994, as amended (the “PR Code™), and municipal license taxes imposed under the Municipal License

Tax Act 0of 1974, as amended.

(b)  The Certificates arc exempt from property taxes imposcd under the Municipal Autonomous Act of 1991, as
amcended.

(¢} The transfer of Certificates by gift is exempt Irom Commonwecalth gift tax imposcd by the PR Code with
respect to donors who are residents of the Commonwealth at the time the pift is made.



(d} The transfer of Certificates by death is exempt from Commonwealth estate tax imposed by the PR Code with
respect to decedents who are residents of the Commonwealth at the time of death, except decedents who were United
States c¢itizens and who did not acquire their United States citizenship solely by reasons of birth or residence in the
Commonwealth. :

(e) TIntereston the Certificates and any original issue discountaccrued thereon, as determined undersections 1272
and 1273 of the Code, received or accrued by an individual who is a bona fide resident of the Commonwealth (within the
meaning of Sections 933 and 937(a) of the Code and the regulations issued thereunder) for the entire taxable year, during
which such interest is received or original issue discount is accrued, is excludable from gross income for federal income
tax purposes provided, such interest and original issuc discount are not effectively connected with the conduct of a trade
or business within the United States.

() Interest on the Certificates and any original issue discount accrued thereon, as determined under sections 1272
and 1273 of the Code, received or accrued by a corporation incorporated under the laws of the Commonwealth is not, in
the hands of such corporation, subject to federal income tax, provided such interest and original issuc discount arc not
effectively connected with the conduct of a trade or business in the United States by such corporation, as such
dctermination is made for purposes of the Code.

(8) For purposes of the PR Code and the Code, the premium to be paid to the Authority to a Certificateholderupon
the redemption ofa Certificate is to be treated by a Certificatcholderas an amount received in exchange of such Certificate
and not as interest on the Certificate.

(h) Interest on the Certificates and any original issue discount accrued thereon, as determined under scctions 1272
and 1273 of the Code, is not excludable from gross income of the recipients thereof for federal income tax purposes under
Section 103(a) of the Code.

The PR Code does not provide rules with respect to the treatment to be accorded to the amount by which the
principal amount of a Certificatc exceeds its issuc price (“Accretion Amount”) and reccived or accrued by a
Certificateholder during the term of a Certificate. Under the current administrative practice followed by the Puerto Rico
Department of the Treasury, the Accretion Amount is treated as interest derived on the Certificate.

Except as described above, Bond Counsel will express no opinion regarding the federal or Commonwealth income
or other tax consequences resulting from ownership of, receipt of interest on, or disposition of the Certificates.

THE TRUSTEE

Banco Popular de Puerto Rico, San Juan, Puerto Rico, is the Trustee under the Indenture. - The Trustee’s principal
offices are located at 153 Ponce de Ledén Avenue, 8% Floor, Suite 800, San Juan, Puerto Rico 00918,

UNDERWRITING

Subject to the terms and conditions of a certain Purchase Contract between the Authority and the Underwriter, the
Authority has agreed to sell to the Underwriter, and the Underwriter has agreed to purchase from the Authority, the
Certificates at an aggregate purchase pricc of $153,005,499.18, representing the aggregate principal amount of the
Certificates of $165,643,717, less an original issue discount of $11,710,841.41, plus an original issu¢ premium of
$729,060.76 and less Underwriter’s discount of $1,656,437.17. The Purchasc Contract provides that the obligations of
the Underwriter thereunder are subject to the approval of certain lcgal matters by counsel and to various other conditions.
The Underwriter is committed to purchase all of the Certificatcs if any are purchased. The Underwriter may offer to sell
the Certificates to certain dealers and others at prices lower than, the public offering prices stated (or derived from) per
Class of Certificates on the cover page, and such offering amounts may be changed, from time to time, by the Undcrwriter.

The Underwriter proposes initially to offer the Certificates to the public, when, as and if issued by the Authority and
accepted by the Underwriter, at the public offering prices sct forth (or derived from) on the cover page of this Official
Statement.

The Authority has agreed to indemnify, to the extent permitted by law, the Underwriter against certain civil liabilities, .
including liabilities under the Securities Act of 1933, as amended.
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TRANSACTIONS INVOLVING AFFILIATES

Trustee and Underwriter are wholly-owned subsidiarics of Popular, Inc. One of the Scrvicers, Banco Popular de
Pucrto Rico, is also a wholly-owned subsidiary of Popular. Inc., and services approximately 40% of the Mortgage Loans.
Banco Popular de Puerto Rico will be acting as Trustee and Servicer as contemplated in the Indenture and the Servicing
Agrcement among the Authority and them. Popular Mortgage Inc., another subsidiary of Popular, Ine., sctves as Mortgage
Lender and/or Servicer for certain Mortgage Loans.

RATING

The Certificates have been rated "AAA” by Fitch. There is no assurance that such rating will continue for any period
of time or that it will not be revised or withdrawn entirely by the rating agency if, in its judgment, circumstances so
warrant. A revision or withdrawal of such rating may have an adverse effect on the market price of the Certificates, A
seeurity rating is not a recommendation to buy, sell or hold securitics and does not address the frequency of prepayments
of the Mortgage Loans and, conscquently, of the Mortgage Certificates and the Certificates, or the corresponding effect
on yicld to the Certificateholders. The Underwriter and the Authority have undertaken no responsibility after issuance
of the Certificates to assure a maintenance of the rating or to approve any such revision or withdrawal

The rating given to the Certificates reflects only the opinion of Fitch. An explanation regarding the reason for and the
signiticance of the rating may be obtained only from Fitch by contacting it at One State Street Plaza, New York, New York
10004, or at www fitchratings.com.

VERIFICATION AGENT

The mathematical accuracy of (i) the computations relating to the adequacy of investment obligations to be held by
cach ol the original trustees (or agents thereof) for the Prior Bonds to defeasc the Prior Bonds, and (ii) certain schedules
relating to the adequacy of cash tlow from the Mortgage Certificates, including moneys to be contributed by the Authority
to the Escrow Reserve Accounts, and deposits to and projected investment carnings of such Fscrow Reserve Accounts
established pursuant to the Indenture, to pay, when duc, the principal of and interest on the Class or Certificates, will be
verified by Causey Demgen & Moore. Inc., a national recognized firm which provides verification services in the area
ot'public finance. These computations will be based upon information and assumptions supplied by the Authority. Causcy
Dempen & Moore, Inc., has restricted its procedures to performing such computations and has not cvaluated of verificd
the assumptions or information supplicd by the Authority.

LEGAL MATTERS

All legal matters incident to the authorizatwon, issuance, sale and delivery of the Certiticates will be passed upon for
the Apthority by Quifiones & Sanchez, PSC, San Juan, Puerto Rico, The issuance of the Certificates is conditioned upon
the delivery on the issuance date of the approving opinion of Bond Counsel in substantially the form attached to this
Official Statement as Appendix C. Certain matters will be passed upon for the Underwriter by its counsel, McConnell
Valdés, San Juan, Pucrto Rico.

LITIGATION

There is no pending litigation of any nature restraining or enjoining or secking to restrain or enjoin the issuance sale
or delivery of the Certificates, or inany way contesting or affecting the validity of the Certificates, the resolution or other
proceedings of the Authority taken with respect to the authorization, issuance or sale thereof, or the pledge orapplication
of any moneys under the Indenturc on the existence or powers of the Authority.



CONTINUING DISCLOSURE

In accordance with the requirements of Rule 15¢2-12, as amended (the “Rulc™), promulgated by the Securities and
Exchange Commission (the “SEC™), the Authority and the Trustee will enter into a written agreement for the benefit of
the owners of the Certificates (the “Disclosure Agreement™) to provide continuing disclosure. Under the Disclosure
Agreement the Authority will undertake:

(a)  to provide to the Trustee within 270 days after the end of each fiscal year beginning after its fiscal year 2006,
for delivery by the Trustee to each nationally recognized municipal securities information repository and to any
Commonwealth state information depository, core financial information and operating data for the prior fiscal year,
including (i) the Authority’s audited financial statements, prepared in accordance with generally accepted accounting
principies in effect from time to time, and (ii) the updated information included in Appendix A of this Official Statement
regarding the Mortgage Loans, the Mortgage Certificates and the Certificates; and

(b) to file in a timely manner, with each nationally recognized municipal securities information repository
(“NRMSIRs") or with the Municipal Securities Rulemaking Board (the “MSRB"), and with any Commonwecalth or state
information depository (“SID™), the notices required to be provided by Rule 15¢2-12 which include the following notices:

(i) principal and interest payment delinquencies;

(i) non-payment related defaults; :

(ii) unscheduled draws on dcbt service reserves reflecting financial difficulties;

(iv) unscheduled draws on credit enhancements reflecting financial difficulties;*

v) substitution of credit or liquidity providers, or their failure to perform;*

(vi) adverse tax opinions or events, affecting the exclusion from gross income for federal income tax
purposes of interest on the Certificates;*

(vi))  modifications to the rights of owners of the Certificates;

(viii) Bonds calls, other than mandatory sinking and requirements and defeasances of all or a portion of the
Bonds;

(ix) dcfeasances;

(x) the release, substitution, or sale of property securing repayment of the Bonds;

(xi) rating changes; and

(xii)  failure of the Authority to comply with clause (a) above.

*- Not applicable to this securities offcring.

Notwithstanding the foregoing, the Authority will not report as to items (iv) through (vi) because the Certificates are
obligations which are not secured by credit enhancements or liquidity facilities and the interest payments are not
excludable from gross income for federal income tax purposes; and will not report as to any credit enhancements obtained
with respect to the Certificates by others after the date of issuance of the Certificates.

If the Authority fails to comply with any provisions of the Disclosure Agrecment, then the Trustee and, as a direct or
third-party beneficiary, as the case may be, any owner of the Certificates may enforce, for the equal benefit and protection
of all owners similarly situated by mandamus or other suit or proceeding at law or in equity, the Disclosure Agreement
against the Authority and any of its officers, agents and employees, and may compel such party or any such officers, agents
or employees to perform, and carry out their duties thereunder; provided that the sole and exclusive remedy for breach
or default under the Disclosure Agreement to provide the continuing disclosure described above is an action to compel
specific performance of the undertakings contained therein, and no person or entity may recover monectary damages
thereunder under any circumstances; provided, however, that the rights of any owner of a Certificate to challenge the
adequacy of the information provided by the Authority are conditioned upon the provisions of the Indenture with respect
to the enforcement of remedies of owners of the Certificates upon the occurrence of an Event of Default described in the
Indenture. A breach or defanlt under the Disclosure Agreement shall not constitute an Event of Default under the
Indenture. In addition, if all orany partof Rule 15¢2-12 ceases to be in effect for any reason, then the information required
to be provided under the Disclosure Agreement, insofar as the provision of Rule 15¢2-12 no longer in effect required the
provision of such information, shall no longer berequired to be provided. Beneficial Owners of the Certificates are third-
party beneficiaries of the Disclosure Agreement and, as such, are deemed to be owners of the Certificates for the putposes
of exercising remedies.

The foregoing undertakings are intended to set forth a general description of the type of financial information and
operating data that will be provided; the descriptions are not intended to state morc than general categorics of financial
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information and opcrating data. Where an undertaking calls for information that no longer can be gencrated because the
operations to which it related have been materially changed or discontinued, a statement to that ctfect will be provided.
The Disclosure Agreement, however, may be amended or modified without the consent ot the owners of thu Certificates
under certain circumstances sct forth in the Disclosure Agreement.

Copics of the Disclosure Agreement when executed and delivered by the partics thereto on the date of the initial
delivery of the Certificates will be on file at the office of the Authority.

Asofthe datcofthis Official Statement, there isno Commonwcealth SID, and the NRMSIRsare: Bloomberg Municipal
Repository, 100 Business Park Drive, Skillman, New Jersey 08558; Standard & Poor’s J.J. Kenny Repository, 55 Water
Street, 45" Floor, New York, New York 1004 1; FT Interactive Data, Att: NRMSIR, 100 William Street, New York, New
York 10038; and DPC Data Inc., Onc Exccutive Drive, Fort Lee, New Jersey 07024,

MISCELLANEOUS

Any statements in this Official Statement involving matters of opinion, whetheror not expressly so stated, are intended
as such and not as representations of fact. This Official Statement is not to be construed as a contract or agreement
between the Authority or the Underwriter and the purchascrs or holders of any of the Ccrtlfluatu

The Authority will provide, upen request and when available, annual audited financial stalements and other pertinent
credit information relevant to the Authority’s outstanding securities, and will provide copies to onc or morc major
information providets in the state and local government sccurities market. In addition, appropriate periodic credit
information neccssary for maintaining the ratings on the Certificates will be provided by the Authority to the Rating
Agencices rating the Certificates.

The information sct forth in this Official Statement, except the information appearing in Underwriting and the
information pertaining to DTC, was supplicd by the Authority. The information pertaining to DTC was supplicd by DTC.

This Official Statcment will be filed with cach NRMSIR and the MSRB.
PUERTO RICO HOUSING FINANCE AUTHORITY
By: /s/ Carlos D. Rivas

Carlos D. Rivas
Exccutive Director

FAWDCORMCTRCTPO -0 2wl
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-1

Scheduled
FNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount’ {months)
315616 7.06% 3.50% ©0.545% 06/29/25 $47.360.42 226
315616 7.06% 3.50% 0.545% 06/29/25 $47,360.65 226
316687 7.06% 3.50% 0.545% 07/29/25 $47,560.81 227
316687 7.06% 3.50% 0.545% 07/29/25 $47,576.60 227
316687 7.06% 3.50% 0.545% 07/29/25 $47.715.91 227
321106 7.06% 3.50% 0.545% 08/29/25 $47,656.10 228
321106 - 7.06% 3.50% 0.545% 08/29/25 " $47,657.61 228
326106 7.06% C O 3.50% 0.545% 09/29/25 $47.657.88 229
326100 7.06% " 3.50% 0.545% 09/29/25 $47.757.04 229
3261006 7.06% 3.50% 0.545% 09/29/25 $47.857.06 229
329842 7.06% 3.50% 0.545% 11/29/25 $47.,950.76 231
320842 7.06% 3.50% 0.545% 11/26/25 $47,953.51 231
332358 7.06% 3.50% 0.545% 02/28/25 $38,254.72 222
332358 7.06% 3.50% 0.545% 02/28/25 $38,254.72 222
337274 7.06% 3.50% 0.545% 02/28/26 $47,993.75 234
337274 7.06% 3.50% 0.545% 02/28/26 $48.156.48 234
344310 7.06% 3.50% 0.545% 04/29/26 $48,433.53 236
344310 7.06% 3.50% 0.545% 04/29/26 $48,435.23 236
348335 7.06% 3.50% 0.545% 06/29/26 $48.530.75 238
348335 7.06% 3.50% 0.545% 06/29/26 $48,623.99 238

@ After giving effect 1o distributions made in August 2006. A-2



APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-2

Scheduled

GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining

Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount’ (months)
292417 7.06% 3.50% 0.50% 06/29/26 $51,455.06 238
292417 7.06% 3.50% 0.50% 06/29/26 $51,631.61 238
292417 7.06% 3.50% 0.50% 06/29/26 $51,631.61 238
292417 7.06% 3.50% 0.50% 06/29/26 $51.631.61 238
292417 7.06% 3.50% 0.50% 06/29/26 $51,631.61 238
292417 7.06% 3.50% 0.50% 06/29/26 $51,631.61 238
397406 7.06% 3.50% 0.50% 01/29/25 $49,891.54 221
397406 7.06% - 3.50% 0.50% 01/29/25 $49.891.55 221
397406 7.06% 3.50% 0.50% 01/29/25 $49,891.55 221
397406 7.06% 3.50% 0.50% 01/29/25 $49,891.55 22)
397406 7.06% 3.50% , 0.50% 01/29/25 $49,891.55 221
397413 7.06% 3.50% 0.50% 09/29/24 $47.389.07 217
397413 7.06% 3.50% 0.50% 10/29/24 $47.494.28 218
397413 7.06% 3.50% 0.50% 12/29/24 $47,702.85 220
397413 7.06% 3.50% 0.50% 11/29/24 $49,039.20 219
397418 7.06% 3.50% 0.50% 02/28/25 $49,998.78 222
397418 7.06% 3.50% 0.50% 03/29/25 $50,102.25 - 223
397426 7.06% 3.50% 0.50% 01/29/25 $47,806.22 221
401470 7.06% 3.50% 0.50% 07/29/24 $48,604.40 215
401470 7.06% 3.50% 0.50% 07/29/24 $49,234.79 215
401475 7.06% 3.50% 0.50% 10/29/24 $47,409.37 218
401475 7.06% 3.50% 0.50% 10/29/24 $47.409.37 218
407859 7.06% 3.50% 0.50% 04/29/25 $50,211.36 224
407859 7.06% 3.50% - 0.50% 04/29/25 $50,211.36 224
407859 7.06% 3.50% . 0.50% 05/29/25 $50,416.55 225
407863 7.06% 3.50% 0.50% 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% - 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% 02/28/25 $40.,408.08 222
407863 7.06% 3.50% 0.50% 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% 03/29/25 $40,408.08 223
407863 7.06% 3.50% 0.50% 02/28/25 $40,408.08 222
407863 7.06% 3.50% 0.50% 03/29/25 $40,408.08 223
407863 7.06% 3.50% 0.50% 03/29/25 $48,011.15 223
407863 7.06% . 3.50% 0.50% 03/29/25 $48,011.15 223
407870 7.06% 3.50% 0.50% 04/29/25 $42,805.21 224
407870 7.06% 3.50% 0.50% 04/29/25 $44,689.05 224
407870 7.06% 3.50% 0.50% 04/29/25 $48,112.72 224
407873 7.06% 3.50% 0.50% 07/29/25 $50,521.77 227
407873 7.06% 3.50% 0.50% 06/29/25 $50,525.59 226
407873 7.06% 3.50% 0.50% 07/29/25 $50,525.59 227
407877 7.06% 3.50% 0.50% 06/29/25 . $40,663.03 226
407877 7.06% 3.50% 0.50% 06/29/25 $40,663.03 226
407877 7.06% 3.50% 0.50% 06/29/25 $40,663.03 226
407877 7.06% 3.50% 0.50% 06/29/25 $40,663.03 226
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certiﬁcatés under Class A-2

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount’ (months)
409349 7.06% 3.50% 0.50% 11/29/24 $44,041.59 219
409349 7.06% 3.50% 0.50% 11/29/24 $47,513.78 219
409349 7.06% 3.50% 0.50% 12/29/24 $48,169.69 220
409355 7.06% 3.50% 0.50% 01/29/25 $48,274.07 221
409363 7.06% 3.50% 0.50% 03/29/25 $48,011.15 223
411844 7.06% 3.50% 0.50% 12/29/24 $40,484.96 220
411844 7.06% 3.50% 0.50% 12/29/24 $40,484.96 220
411855 - 71.06% 3.50% 0.50% 01/29/25 $40.572.69 - 221
411924 7.06% 3.50% 0.50% 02/28/25 $39,116.66 222
411924 7.06% 3.50% 0.50% 02/28/25 $39,116.66 222
411924 7.06% 3.50% 0.50% 03/29/25 $39.200.06 223
411924 7.06% 3.50% 0.50% . 03/29/25 $39,200.06 223
411924 7.06% - 3.50% 0.50% 06/29/25 $39,885.64 226
411924 7.06% 3.50% 0.50% 05/29/25 $40,664.58 225
411924 7.06% 3.50% 0.50% 06/29/25 $41.,088.37 226
411950 7.06% 3.50% 0.50% 09/29/25 $41,256.28 229
411950 7.06% 3.50% 0.50% 09/29/25 $41,256.28 229
411950 7.06% 3.50% 0.50% 09/29/25 $41,256.28 229
411968 7.06% 3.50% 0.50% 11/29/25 $41.422.23 231
417891 7.06% 3.50% 0.50% 07/29/26 . $47.801.72 239
417891 7.06% 3.50% 0.50% 07/29/26 $47,801.72 239
417891 7.06% 3.50% - 0.50% 06/29/26 $51.455.06 238
417896 7.06% 3.50% 0.50% 07/29/26 $51.728.66 . 239
417906 7.06% 3.50% 0.50% 04/29/25 $49.568.57- 224
417906 7.06% 3.50% ‘ 0.50% 04/29/25 $49,568.57 224
417931 7.06% 3.50% 0.50% 07/29/25 $50.350.57 227
417931 7.06% 3.50% 0.50% . 08/29/25 $50,455.86 228
419950 7.06% 3.50% 0.50% : 12/29/25 $41.133.00 232
419950 7.06% 3.50% 0.50% 12/29/25 $41,586.24 232
419950 7.06% 3.50% 0.50% 12/29/25 $41,586.24 232
419950 7.06% 3.50% 0.50% 12/29/25 $41,586.24 232
419950 7.06% 3.50% 0.50% 01/29/26 $41.586.24 233
419953 7.06% 3.50% 0.50% 12/29/25 $32,867.22 232
419953 7.06% 3.50% 0.50% 12/29/25 $41.586.24 232
419953 7.06% 3.50% 0.350% 01/29/26 $41,586.24 233
419953 7.06% 3.50% 0.50% 12/29/25 $41,586.24 232
419953 7.06% 3.50% 0.50% 12/29/25 $41,586.24 232
419953 7.06% 3.50% 0.50% 12/26/25 $41,586.24 232
419970 7.06% 3.50% 0.50% 02/28/26 $41,667.53 234
419970 7.06% 3.50% 0.50% 02/28/26 $41,667.53 234
419970 7.06% 3.50% 0.50% 02/28/26 $41,667.53 234
419970 7.06% 3.50% 0.50% 02/28/26 $41,667.53 234
419993 7.06% 31.50% 0.50% 03/29/26 $41,748.34 235
419993 7.06% 3.50% 0.50% 03/29/26 $41,748.34 - 235
419993 7.06% 3.50% 0.50% 03/29/26 $41,748,34 235
419993 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
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NDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-2

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount' (months)
419993 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
419993 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
420002 7.06% 3.50% 0.50% 03/29/26 $41,700.82 235
420002 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
420002 - 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
- 420002 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420012 7.06% . 3.50% 0.50% 04/29/26 $37,644.88 236
420012 7.06% 3.50% 0.50% 04/29/26 $41,366.62 236
420012 7.06% 3.50% 0.50% 03/29/26 $41,748.34 235
420012 7.06% 3.50% 0.50% 04/29/26 $41,826.79 236
420012 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420012 7.06% 3.50% 0.50% - 04/29/26 $41,828.68 236
420012 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420012 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420023 7.06% 3.50% 0.50% 04/29/26 $41,569.07 236
420023 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420023 7.06% 3.50% 0.50% 04/29/26 $41,828.68 236
420023 7.06% 3.50% 0.50% 05/29/26 $41,908.55 237
420098 7.06% 3.50% 0.50% 09/29/25 $50,732.03 229
420112 7.06% 3.50% 0.50% 11/29/25 $46,716.63 231
420118 7.06% 3.50% 0.50% 12/29/25 $49,282.12 232
420118 7.06% 3.50% 0.50% 12/29/25 $49,392.47 232
420118 7.06% 3.50% 0.50% 10/29/25 $49,720.34 230
420118 7.06% - 3.50% 0.50% - 12/29725 $50,167.29 232
420118 7.06% 3.50% 0.50% 12/29/25 $50,246.38 232
420139 7.06% 3.50% 0.50% 03/29/26 $51,337.01 235
425513 7.06% 3.50% 0.50% 09/29/25 $48,611.70 229
425513 7.06% 3.50% 0.50% (8/29/25 $50,558.43 228
425522 7.06% 3.50% 0.50% 10/29/25 $47,063.56 230
425522 7.06% 3.50% 0.50% 10/29/25 $50,660.41 230
425522 7.06% 3.50% 0.50% 11/29/25 $50,761.79 231
425522 7.06% 3.50% 0.50% 11/29/25 $50,761.79 231
425529 7.06% 3.50% 0.50% 11/29/25 $46,592.98 231
425529 7.06% 3.50% 0.50% 12/29/25 $46,685.50 232
425529 7.06% 3.50% 0.50% 11/29/25 $46,852.55 231
425529 7.06% 3.50% 0.50% 12/29/25 $47,251.36 232
425529 7.06% 3.50% 0.50% 12/29/25 $49,197.58 232
425529 7.06% 3.50% 0.50% 12/29725 $50,167.30 232
425535 7.06% 3.50% 0.50% 01/29/26 $46,429.16 233
425535 7.06% 3.50% 0.50% 01/29/26 $46,602.34 233
425535 7.06% 3.50% 0.50% 01/29/26 $48,157.80 233
425535 7.06% 3.50% 0.50% 12/29/25 $49,295.28 232
425535 7.06% 3.50% 0.50% 12/29/25 $50,167.30 232
425535 7.06% 3.50% 0.50% 01/29/26 $50,962.78 233
425535 7.06% 3.50% 0.50% 01/29/26 $50,962.78 233
425535 7.06% 3.50% 0.50% 01/29/26 $50,962.78 233
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-2

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount' (months)
425542 7.06% 3.50% 0.50% 02/28/26 $22,791.50 234
425542 7.06% 3.50% 0.50% 01/29/26 $46.429.16 233
425542 7.06% 3.50% 0.50% 01/29/26 $47.344.44 233
425542 7.06% 3.50% 0.50% 01/29/26 $50,962.78 233
425555 7.06% 3.50% 0.50% 03/29/26 $47.436.97 235
4255355 7.06% 3.50% 0.50% 03/29/26 $47.436.97 235
425555 7.06% 3.50% 0.50% 03/29/26 $47,436.97 235
425555 7.06% . 3.50% 0.50% 0372926 $47.528.96 235
425555 7.06% 3.50% 0.50% 03/29/26 $51.337.01 235
425555 7.06% 3.50% 0.50% 03/29/26 $51.337.01 235
425565 7.06% 3.50% 0.50% 03729726 $47.251.36 235
425565 7.06% 3.50% 0.50% 03/29/26 $47.503.30 235
425565 7.06% 3.50% 0.50% 03/29/26 $47,528.96 235
425569 7.06% 3.50% 0.50% 04/29/26 $47,620.42 236
425569 7.06% 3.50% 0.50% 04/29/26 $51.435.79 236
425569 7.06% 3.50% 0.50% 04/29/26 $51,435.79 236
425569 7.06% 3.50% 0.50% 04/29/26 $51,435.79 - 236
425572 7.06% 3.50% 0.50% 05/29/26 $46,120.03 237
425572 7.06% 3.50% 0.50% 05/29/26 $51,357.75 237
425572 7.06% 3.50% 0.50% 05/29/26 $51,533.99 237
425572 7.06% 3.50% 0.50% 05/29/26 $51.533.99 237
425575 7.06% 3.50% 0.50% 06/29/26 $47.167221 238
425575 7.06% 3.50% 0.50% 05/29/26 $51,533.99 237
425576 6.75% 4.00% . 0.50% 05/29/26 $45,791.15 237
436856 7.06% 3.50% . 0.50% 04/29/26 $41,828.68 236
436856 7.06% 3.50% 0.50% 06/29/26 $41,987.95 238
436856 7.06% 3.50% 0.50% - 06/29/26 $41,987.95 238
436856 7.06%" 3.50% 0.50% 07/29/26 $41.987.95 239
437574 7.06% 3.50% 0.50% 03/29/26 $48.,509.21 235
439193 7.06% 3.50% 0.50% 01/29/27 $46,709.45 245
439193 7.06% 3.50% 0.50% 01/29/27 $46,712.30 245
439196 7.06% 3.50% 0.50% 09/29/26 $46.360.22 24|
439201 7.06% 3.50% 0.50% 10/29/26 $46.445.97 242
439201 7.06% 3.50% 0.50% 10/29/26 $46,621.74 242
439201 7.06% 3.50% 0.50% 10729726 $46.621.74 242
439205 7.06% 3.50% 0.50% 06/29/27 $52,292.42 250
439206 7.06% 3.50% 0.50% 10/29/26 $46,622.16 242
439209 7.06% 3.50% 0.50% 07/20/27 $47,164.41 251
439209 7.06% 3.50% 0.50% 07/29/27 $47,303.49 251
439740 7.06% 3.50% 0.50% 09/29/26 $47.980.90 241
439740 7.06% 3.50% 0.50% 08/29/26 $49,318.44 240
439740 7.06% 3.50% 0.50% 08/29/26 $51,825.15 240
439743 7.06% 3.50% 0.50% 08/29/26 .$47,980.90 240
439743 7.06% 3.50% 0.50% 08/29/26 $47,980.90 240
439743 7.06% 3.50% 0.50% 08/29/26 $51,588.06 240
439743 7.06% 3.50% 0.50% 08/29/26 $51,647.96 240
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-2

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount’ (months)
439750 7.06% 3.50% 0.50% 10/29/26 $42,348.29 242
439750 7.06% 3.50% 0.50% 10/29/26 $46,516.68 242
439750 7.06% 3.50% 0.50% 11/29/26 $46.516.68 243
439750 7.06% 3.50% 0.50% . 09/29/26 $51.743.57 241
439750 7.06% 3.50% 0.50% 10/29/26 $51,838.6! 242
439750 7.06% 3.50% 0.50% 09/29/26 $51,921.08 24|
439750 7.06% 3.50% 0.50% 09/29/26 $51,921.08 241
439761 7.06% - 3.50% 0.50% 10/29/26 $42,348.29 242
439761 7.06% 3.50% 0.50% 10/29/26 $46,516.68 242
439761 7.06% 3.50% 0.50% 10/29/26 $46,516.68 242
439761 7.06% 3.50% 0.50% 10/29/26 $52,016.43 242
439761 7.06% 3.50% 0.50% 10/29/26 $52,016.43 242
439767 7.06% 3.50% 0.50% - 10/29/25 $22,806.09 230
439767 7.06% 3.50% 0.50% 10/29/25 $44.036.95 230
439767 7.06% 3.50% 0.50% 10/29/25 $46,044.28 230
439767 7.06% 3.50% 0.50% 10/29/25 $46,154.10 230
439767 7.06% 3.50% 0.50% 10/29/25 $46,154.10 230
439767 7.06% 3.50% 0.50% 10/29/25 $46,154.10 230
439767 7.06% 3.50% 0.50% 10/29/25 $46,154.10 230
439768 7.06% 3.50% 0.50% 11/29/25 $43,519.45 231
448259 7.06% 3.50% 0.50% 01/29/27 $51,922.73 245
448259 7.06% 3.50% 0.50% 11/29/26 $52,111.23 243
448259 7.06% 3.50% 0.50% 11/29/26 $52,111.23 243
438259 7.06% 3.50% 0.50% 12/29/26 $52,205.48 244
448259 7.06% 3.50% 0.50% 12/29/26 $52,205.48 244
448259 7.06% 3.50% 0.50% 01/29/27 - $52,299.17 245
448259 . 7.06% 3.50% 0.50% 01/29/27 $52,299.17 245
448259 7.06% 3.50% 0.50% 01/29/27 $52,299.17 245
448272 7.00% 4.00% 0.50% 02/28/27 $52,146,23 246
448310 7.06% 3.50% 0.50% 06/29/27 $52,665.78 250
448310 7.06% 3.50% 0.50% 05/29/27 $52,668.52 249
448310 7.06% 3.50% 0.50% 06/29/27 $52,759.51 250
449377 7.06% 3.50% 0.50% 02/28/27 $50,712.52 246
451263 7.06% 3.50% 0.50% [1/29/26 $42.378.05 243
453507 7.06% 3.50% 0.50% 02/28/27 $52,392.33 246
453507 7.06% 3.50% 0.50% 02/28/27 $52,392.33 246
453656 7.06% 3.50% 0.50% 08/29/27 $47,323.49 252
453656 7.06% 3.50% 0.50% 08/29/27 $47,364.60 252
453657 7.06% 3.50% 0.50% 08/29/27 $52,292.40 252
453657 7.06% 3.50% 0.50% 08/29/27 $52,378.50 252
453657 7.06% 3.50% 0.50% 08/29/27 $52,470.14 252
453662 7.06% 3.50% 0.50% 10/29/27 $47,632.30 254
453662 7.06% 3.50% 0.50% 10/29/27 $47,632.57 254
453662 7.06% 3.50% 0.50% 10/29/27 $47.632.78 254
453662 7.06% 3.50% 0.50% 10/29/27 $47,632.79 254
453662 7.06% 3.50% 0.50% 10/29/27 $47,633.67 254
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-2

Scheduled :
GNMA Mortgage Mortgagor's Servicing Fee Final Qutstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount' (months)
453666 - 7.06% 3.50% 0.50% 01/29/28 $47,794.51 257
459469 7.06% 3.50% 0.50% 08/29/27 $50,637.17 252
459469 7.06% 3.50% 0.50% 09/29/27 $50,637.17 253
459469 7.06% 3.50% 0.50% 09/29/27 $50,637.17 253
459478 - 7.06% 3.50% 0.50% 09/29/27 $50,722.70 253
-459478 7.06% 3.50% 0.50% 09/29/27 $50,722.70 253
459483 7.06% - 3.50% 0.50% 09/26/27 $50,722.70 253
459483 7.06% 3.50% 0.50% 09/29/27 $51,040.09 253
459483 7.06% 3.50% 0.50% 09/29/27 $52,803.43 253
459505 7.06% 3.50% 0.50% 10/29/27 $48,678.19 254
459505 7.06% 3.50% 0.50% 10/29/27 $50.898.48 254
459505 7.06% 3.50% 0.50% - 10/29/27 $50.8908.48 254
459512 7.06% 3.50% 0.50% 11/29/27 $50,892.26 255
459512 7.06% 3.50% 0.50% 11729/27 $53,161.17 255
460524 7.06% 3.50% 0.50% 02/28/27 $52,392.33 246
466657 7.06% 3.50% 0.50% 04/29/28 $47.941 31 260
470902 7.06% 3.50% 0.50% 12/29/27 $39.416.13 . 256
470902 7.06% 3.50% 0.50% 12/29/27 $51,391.00 256
470902 7.06% 3.50% 0.50% 12/29/27 $53,161.17 256
470902 7.06% 3.50% 0.50% 12/29/27 $53.161.17 256
470502 7.06% 3.50% 0.50% 12/29/27 $53,161.17 256
470902 7.06% 3.50% 0.50% 12/29/27 $53,161.17 256
470916 7.06% 3.50% 0.50% 01/29/28 $53,336.19 257
470916 7.06% - 3.50% 0.50% - 01/29/28 $53.336.19 257
470936 7.06% 3.50% 0.50% 01/29/28 $52,152.43 257
514646 6.50% 4.00% 0.50% 02/28/29 $57.460.59 270
515469 6.50% 3.50% 0.50% 04/29/30 $54,685.20 284
518342 6.50% 3.75% 0.50% 09/29/29 $58.097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58.097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58,097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58,097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58,097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58.097.75 277
518342 6.50% 3.75% 0.50% 09/29/29 $58.097.75 277
528474 6.50% 4.00% 0.50% 006/29/28 $56,702.29 262
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mor(gage Certificates under Class A-3

Scheduled
FNMA Mortgage Mortgager's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount' (months)
504890 6.50% 4.00% " 0.625% 12/29/28 $54,535.46 268
504890 6.50% 4.00% 0.625% 12/29/28 $54,535.46 268
504890 6.50% 4.00% 0.625% 12/29/28 $54,535.46 268
504890 6.50% 4.00% 0.625% 12/29/28 $54.535.46 268
504892 6.50% 4.00% 0.625% 07/29/29 $55,058.88 275

504893 6.50% 4.00% 0.625% 07/29/29 $55,058.88 275
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-4

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount' {months)
290766 6.75% 4,00% 0.50% 09/29/26 $47,794 .40 241
290766 6.75% 4.00% 0.50% 10/29/26 $49,289.01 242
411958 6.75% 4.00% 0.50% 07/29/25 $43,920.51 227
411958 6.75% 4,00% 0.50% 09/29/25 $44,106.59 229
411058 0.75% 4.00% 0.50% 09/26/25 $44,106.59 229
417889 6.75% 4,00% 0.50% 10/29/26 $43,695.27 242
417889 6.75% 4.00% ’ 0.50% 10/29/26 $47,082.85 242
417889 6.75% 4.00% 0.50% 10,29/26 $47.082.85 242
417889 6.75% 4.00% 0.50% 10/29/26 $47,082.85 242
417889 6.75% 4.00% 0.50% 10/29/26 $47,082.85 242
417895 6.75% 4.00% 0.50% 11/29/26 $48.334.72 243
417895 6.75% 4.00% 0.50% 11/29/26 $48.552.18 243
420004 6.75% 4.00% 0.50% 09/29/25 $44,106.59 229
420004 6.75% 4.00% 0.50% 11/29/25 $44,290.60 231
420004 6.75% 4.00% 0.50% 03/26/26 $50,907.32 235
420024 6.75% 4.00% C0.50% 03/29/26 $50,907.32 235
420024 6.75% L 4.00% 0.50% 05/29/26 $51,069.71 237
420138 6.75% 4.00% 0.50% 02/28/26 $44,562.76 234
420138 6.75% -4.00% 0.50% 02/28/26 $44,562.76 234
420138 6.75% 4.00% 0.50% 02/28/26 $44.562.77 234
425543 6.75% 4.00% 0.50% 05/29/26 $46,938.38 237
425543 6.75% 4.00% 0.50% 05/29/26 $47.761.52 237
425543 6.75% 4.00% 0.50% 05/29/26 $47.761.52 237
425543 6.75% 4.00% 0.50% 05/29/26 $47,761.52 237
425543 6.75% 4.00% 0.50% 06/29/26 $47.858.40 238
425543 6.75% 4.00% 0.50% 05/29/26 $48,669.52 237
425556 6.75% 4.00% 0.50% 05/29/26 $50,702.19 237
425564 6.75% 4.00% 0.50% 08/29/26 $46,309.00 240
425564 6.75% 4.00% 0.50% 08/29/26 $47,963.30 240
425564 6.75% 4,.00% 0.50% 08/29/26 $48.050.53 240
425564 6.75% 4.00% 0.50% 08/29/26 $48,137.74 240
425564 6.75% 4.00% 0.50% 07/29/26 $48.388.01 239
425564 6.75% 4.00% 0.50% 08/29/26 $48,702.47 240
425571 6.75% 4.00% 0.50% 09/29/26 $47,090.04 241
42557} 6.75% 4,00% 0.50% 09/29/26 $47,090.04 241
425571 6.75% 4.00% 0.50% 09/29/26 $47.090.04 241
425576 6.75% 4.00% 0.50% 09/29/26 $47,090.04 241
436855 6.75% 4.00% 0.50% 06/29/26 $51,210.73 238
436855 6.75% 4.00% 0.50% 06/29/26 $51,210.73 238
436855 6.75% 4.00% 0.50% 06/29/26 $51.254.52 238
436857 6.75% 4.00% 0.50% 06/29/26 $50.151.84 238
436857 6.75% 4,00% 0.50% 06/29/26 $50,963.07 238
436857 6.75% 4.00% 0.50% 06/29/26 $51,254.52 238
436857 6.75% 4.00% 0.50% 06/29/26 $51.254.52 238
436857 6.75% 4.00% 0.50% 06/29/26 $51,254.52 238
436857 6.75% - 4.00% 0.50% 06/29/26 $51,254.52 238
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-4

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount' (months)
436885 6.75% 4.00% 0.50% 08/29/26 $45,093.55 240
436885 6.75% 4.00% 0.50% 08/29/26 $45,107.76 240
436885 6.75% 4.00% 0.50% 08/29/26 $51.410.19 240
436909 6.75% 4.00% 0.50% 09/29/26 $51,553.11 241
436909 6.75% 4.00% 0.50% 09/29/26 $51,553.11 241
436909 6.75% 4.00% 0.50% 10/29/26 $51,607.42 242
436909 6.75% 4.00% 0.50% 10/29/26 $51,607.42 242
436909 6.75% . 4.00% 0.50% 11/29/26 $51,705.21 243
437592 6.75% 4.00% 0.50% 05/29/26 $44,830.39 237
437592 6.75% 4.00% 0.50% 05/29/26 $44,830.39 237
437631 6.75% 4.00% 0.50% 08/29/26 $45,093.55 240
439198 6.75% 4,00% 0.50% . 05/29/27 $46.426.75 249
439198 6.75% - 4.00% 0.50% 05/29/27 $46,426.87 249
439198 6.75% 4.00% 0.50% 05/29/27 $46,427.24 249
439198 6.75% 4.00% 0.50% 05/29/27 $46,430.36 249
439203 6.75% 4.00% 0.50% 06/29/27 $46,512.88 250
439210 6.75% 4:00% 0.50% 07/29/27 $46,598.35 251
439210 6.75% 4,00% 0.50% 07/29/27 $46,598.42 251
439210 6.75% 4.00% 0.50% 07/29/27 $46,692.43 251
439728 6.75% 4.00% 0.50% 12/29/26 . $46,313.65 244
439728 6.75% 4.00% 0.50% 12/29/26 $46,409.53 244
439728 6.75% 4.00% - 0.50% 12/29/26 $46,936.55 244
439728 6.75% 4.00% 0.50% 12/29/26 $47,266.21 244
439728 6.75% 4.00% 0.50% 12/29/26 $47.266.21 - 244
439729 6.75% 4.00% . 0.50% 12/29/26 $46,936.55 244
439737 6.75% 4.00% 0.50% 12/29/26 $46,120.04 244
439737 6.75% 4.00% 0.50% o 12129126 $46,409.53 244
439737 6.75% 4.00% 0.50% . 12/29/26 $47,266.21 244
439737 6.75% 4.00% 0.50% 12/29/26 $47,266.21 244
439737 6.75% 4.00% 0.50% 12/29/26 $47,266.21 244
439737 6.75% 4.00% 0.50% 12/29/26 $47,266.21 244
439742 6.75% 4.00% 0.50% 12/29/26 $47.266.21 244
439742 6.75% 4.00% 0.50% 12/29/26 $47,266.21 244
439742 6.75% 4.00% 0.50% 10/29/26 $48,240.52 242
439742 6.75% 4.00% 0.50% 11/25/26 $51.310.74 243
439745 6.75% 4.00% 0.50% 01729727 $47,357.1t 245
439745 6.75% 4.00% 0.50% 01/29/27 $47,357.11 245
439745 6.75% 4.00% 0.50% 01/29/27 $47,357.11 245
439752 6.75% 4.00% 0.50% 03/29/27 $45,000.52 247
439752 6.75% 4.00% 0.50% 03/29/27 $45,000,52 247
439752 6.75% 4,00% 0.50% 03/2927 $45,000.52 247
439752 6.75% 4.00% 0.50% 03/29/27 $45,000.52 247
439752 6.75% 4,00% 0.50% 03/29/27 $45,000.52 247
439752 6.75% 4.00% 0.50% 03/29/27 $45,000.52 - 247
439752 6.75% 4.00% 0.50% 03/29/27 $45,000.52 247
439760 6.75% 4.00% 0.50% 02/28/27 $47,447.51 246
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-4

Scheduted
GNMA Mortgage Mortgagor's Servicing Fee Final Qutstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount' (months)
439760 6.75% 4.00% 0.50% 01/29/27 $49,752.06 245
448253 7.00% 4,00% 0.50% - 03/29/27 $51,864.28 247
448256 7.00% 4.00% 0.50% 02/28/27 $41,893.22 246
4482506 7.00% 4.00% 0.50% 04/29/27 $42.446.71 248
448256 7.00% 4.00% 0.50% 04/29/27 $46,625.75 248
448256 7.00% 4.00% 0.50% 04,/29/27 $46,625.75 248
448256 7.00% 4.00% 0.50% 04/29/27 - $46,625.75 248
448256 7.00% ‘ 4.00% 0.50% 04/29/27 $46.625.75 248
448256 7.00% . 4.00% 0.50% 04/29/27 $46,625.75 248
448256 7.00% 4.00% 0.50% 03/29/27 $51.864.28 247
448264 6.75% 4.00% 0.50% 04,/29/27 $45,085.14 248
448264 6.75% 4.00% 0.50% 04/29/27 $45,085.14 248
448270 6.75% 4.00% 0.50% 05/29/27 $51,943.50 249
448270 6.75% 4.00% 0.50% 05/29/27 - $51.943.50 249
448270 6.75% 4.00% 0.50% 05/29/27 $51,943.50 249
448270 6.75% 4.00% 0.50% 05/29/27 $51,943.50 249
448272 7.00% 4.00% 0.50% 06/29/27 $46,703.17 250
448272 7.00% 4.00% 0.50% 06/29/27 $46.749.49 250
448272 7.00% 4.00% 0.50% 06/29/27 $52,146.23 250
448274 7.00% 4.00% 0.50% 06/29/27 $52,146.23 250
448274 7.00% 4.00% 0.50% 06/29/27 $52,323.68 250
448283 6.75% 4.00% 0.50% 06/29/27 $52,039.73 250
448283 6.75% 4.00% 0.50% 06/29/27 $52,039.73 250
448283 6.75% 4.00% 0.50% 06/29/27 $52.039.73 - 250
448283 6.75% 4.00% 0.50% 06/29/27 $52,039.73 250
448289 7.00% 4.00% 0.50% 09/29/27 $47,042.50 253
448292 7.00% 4.00% 0.50% 07/29/27 $52,149.84 251
448292 7.00% 4.00% 0.50% 06/29/27 $52,323.68 250
449371 6.75% 4.00% 0.50% 11/29/26 $45.338.54 243
449371 6.75% 4.00% 0.50% 11/29/26 $45,352.32 243
451262 6.75% 4.00% 0.50% 10/29/26 $45,266.55 242
451262 6.75% 4.00% 0.50% 12/29/26 $51,799.41 244
451262 6.75% 4.00% 0.50% 12/26/26 $51,802.45 244
453501 7.00% 4.00% 0.50% 07/29/27 $52,149.84 251
453501 7.00% 4.00% 0.50% 07/29/27 $52,149.84 251
453501 7.00% 4.00% 0.50% 08/29/27 $52.242.02 252
453501 7.00% 4.00% 0.50% 07/29/27 $52,416.89 251
453502 7.00% 4.00% 0.50% - 08/29/27 $46,960.12 252
453502 7.00% 4.00% 0.50% 08/29/27 $52,242.02 252
453507 7.06% 4.50% 0.50% 08,29/27 $52,397.33 252
453517 7.00% 4.00% 0.50% 09/29/27 $52,601.71 253
453524 6.75% 4.00% 0.50% 10/29/27 $47,280.14 254
453524 6.75% 4.00% 0.50% 10/29/27 $47,280.14 254
453524 6.75% 4.00% 0.50% 10/29/27 $47,772.23 254
453524 6.75% 4.00% - 0.50% 10/29/27 $47,816.92 254
453524 6.75% 4.00% 0.50% 10/29/27 $47,816.92 254
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APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-4

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Finat Outstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount’ (months)
453524 6.75% 4,00% 0.50% 10/29/27 $47,951.33 254
453658 6.75% 4.00% 0.50% 09/29/27 $46,768.04 253
453658 6.75% 4.00% 0.50% 09/29/27 $46.852.36 253
453658 6.75% 4.00% 0.50% 09/29/27 $46.862.41 253
453664 6.75% 4.00% 0.50% 11/29/27 $46,897.06 255
453664 6.75% 4.00% 0.50% 11/29/27 $46,932.83 255
453719 6.75% 4.00% 0.50% 01/29/27 $51,943.51 245
453719 6.75% . 4.00% 0.50% 05/29/27 $52.325.22 249
457323 7.00% 4.00% 0.50% 07/29/27 $48.870.37 251
457323 7.00% 4.00% 0.50% 07/29/27 $48,870.37 251
457323 7.00% 4.00% , 0.50% 07/26/27 $48,870.37 251
459457 6.75% 4.00% 0.50% 11729727 $50,319.66 255
459457 6.75% 4.00% 0.50% 11/29/27 $50,499.09 255
459457 6.75% 4.00% 0.50% 11/29/27 $50,722.97 255
459457 6.75% 4.00% 0.50% 11/29/27 $50,722.97 255
459468 6.75% 4.00% 0.50% 12/29/27 $50,408.81 256
459470 7.00% 4.00% 0.50% 12/29/27 $50,577.19 - 256
459470 7.00% 4.00% 0.50% 05/29/27 $52,229.92 249
459470 7.00% 4.00% 0.50% 11/29/27 $52,784.39 255
459470 7.00% 4.00% 0.50% 12/29/27 $52,874.93 256
459482 6.75% 4.00% 0.50% 01/29/28 $47,531.94 257
459482 6.75% 4.00% 0.50% 01/29/28 $47,531.94 257
459482 6.75% 4.00% 0.50% 01/29/28 $47,531.94 257
459482 6.75% 4.00% . 0.50% 01/29/28 $47,531.94 257
459482 6.75% 4,00% . 0.50% 01/29/28 $47,531.94 257
459482 6.75% 4.00% 0.50% 01/29/28 $47,531.94 257
459486 7.00% 4.00% 0.50% - 07/29/27 $45,106.77 251
459486 7.00% 4.00% 0.50% 07/29/27 $45,106.77 251
459486 7.00% 4.00% 0.50% 07/29/27 $45,106.77 251
459486 7.00% 4.00% 0.50% 07/29/27 $45,106.77 251
459486 7.00% 4.00% 0.50% 07/29/27 $45,106.77 251
459487 7.00% 4.00% 0.50% 08/29/27 $44,828.34 252
459487 7.00% 4.00% 0.50% 08/29/27 $45,186.51 252
459487 7.00% 4.00% 0.50% 10/29/27 $45,344.62 254
459509 7.00% 4.00% 0.50% 07/29/27 $45,106.77 251
459509 7.00% . 4.00% 0.50% 01/29/28 $45,578.35 257
459509 7.00% 4.00% 0.50% 01/29/28 $45,578.35 257
459513 7.00% 4.00% 0.50% 03/29/28 $53,143.43 259
460532 7.00% 4.00% 0.50% 05/29/27 $48.699.20 249
460532 7.00% 4.00% 0.50% 05/29/27 $48,701.28 249
460532 7.00% 4.00% 0.50% 05/29/27 $48,701.28 249
460532 7.00% 4.00% 0.50% 05/29/27 $48,701.28 249
460532 7.00% 4.00% 0.50% 07/29/27 . $48,786.07 251
460533 6.75% 4.00% 0.50% 07/29/27 $46,021.45 251
460533 6.75% 4.00% 0.50% 05/29/27 $52,325.23 249
460533 6.75% 4.00% 0.50% 06/29/27 $52,374.57 250
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SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-4

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount' (months)
460556 6.75% 4.00% 0.50% 09/29/27 $52.561.05 253
460556 6.75% 4.00% 0.50% 09/29/27 $52.698.48 253
460556 6.75% 4.00% 0.50% 10/29/27 $52,745.44 254
460556 6.75% 4.00% 0.50% 11/29/27 $52.,745.44 255
460356 6.75% 4.00% 0.50% 10/29/27 $52,745.44 254
466663 6.50% 4.00% 0.50% 08/29/28 $56,532.25 264
466663 6.50% 4.00% 0.50% 08/29/28 $56.688.73 264
466663 0.50% . 4.00% 0.50% 08/29/28 $56,695.42 264
466663 6.50% 4.00% 0.50% 08/29/28 $56,695.61 264
466663 6.50% 4.00% 0.50% 08/29/28 $56,695.64 264
466663 6.50% 4.00% 0.50% 08/29/28 $56,695.64 264
466663 6.50% 4.00% 0.50% 08/29/28 $56.695.65 264
466663 6.50% - 4.00% 0.50% 08/29/28 $56,696.59 264
466664 6.50% 4.00% 0.50% 08/29/28 $55,705.83 264
466664 6.50% 4.00% 0.50% 07/29/28 $56,480.27 263
466664 6.50% 4.00% 0.50% 08/29/28 $56,587.22 264
466664 6.50% 4.00% 0.50% 08/29/28 $56,598.59 264
466664 6.50% 4,00% 0.50% 08/29/28 $56,601.14 264
466665 6.50% 4.00% 0.50% 08/29/28 $56,605.25 264
466665 6.50% 4.00% 0.50% 08/26/28 . $56,605.26 264
466665 6.50% 4.00% 0.50% 08/26/28 $56,702.9] 264
466665 6.50% 4.00% 0.50% 08/26/28 $56,835.38 264
466667 6.50% 4.00% 0.50% 11/29/29 $53,926.78 . 279
466667 6.50% 4.00% 0.50% 16/29/29 $53,926.79 - 278
466667 6.50% 4.00% 0.50% 10/29/29 $53,926.79 278
466667 6.50% 4.00% 0.50% 10/29/29 $53,926.79 278
466669 6.50% 4.00% 0.50% . 09/29/28 " $56,695.94 265
466669 6.50% 4.00% 0.50% . 09/29/28 $56.,791.94 265
466669 6.50% 4.00% 0.50% 09/29/28 $56,792.35 265
466669 6.50% 4.00% 0.50% 09/29/28 $56,792.37 265
466669 6.50% 4.00% 0.50% 09/29/28 $56.,792.47 265
466669 6.50% 4.00% 0.50% 09/29/28 $56,792.62 265
466671 6.50% 4.00% 0.50% 10/29/28 $56,717.71 266
466671 6.50% 4.00% 0.50% 10/29/28 $56,731.42 266
466671 6.50% 4.00% 0.50% 10/29/28 $56,888.04 266
466671 6.50% 4.00% 0.50% 10/29/28 $56,993.21 266
466675 6.50% 4.00% 0.50% 10/29/29 $57,837.83 278
466675 6.50% 4.00% 0.50% 10/29/29 $57,837.83 278
466675 6.50% 4.00% 0.50% 10/29/29 $57,927.62 278
466675 6.50% 4.00% 0.50% 10/29/29 $57.949.21 278
466676 6.50% 4.00% 0.50% 12/29/28 $56,895.18 268
466679 6.50% 4.00% 0.50% 12/29/28 $54.811.68 268
466679 6.50% 4.00% 0.50% 01/29/29 $56,999.88 269
466679 6.50% 4.00% 0.50% 12/29/28 $57,000.65 268
469534 7.00% 4.00% 0.50% 08729727 $46,249.25 252
469534 7.00% 4,00% 0.50% 08/29/27 $52,870.57 252
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469534 7.00% 4.00% 0.50% 10/29/27 $53,054.44 254
469534 7.00% 4,00% 0.50% 11/29/27 $53,054.44 255
469534 7.00% 4.00% 0.50% 10/29/27 $53,054.44 254
469534 7.00% 4.00% 0.50% 01/29/28 $53.231.88 257
470906 6.75% 4.00% 0.50% 02/29/28 $48,155.46 258

- 470907 7.00% 4.00% 0.50% 03/29/28 $53,143.43 259
470915 7.00% . 4.00% 0.50% 05/29/28 $51,956.57 261
470915 7.00% 4.00% 0.50% 05/29/28 $53,274.59 261
470915 7.00% 4.00% 0.50% 05/26/28 $53,274.59 261
470915 7.00% 4.00% 0.50% 05/29/28 $53,274.59 261
470915 7.00% 4.00% 0.50% 05/29/28 $53,274.59 261
470915 7.00% 4.00% 0.50% 05/29/28 $53.274.59 261
470915 7.00% 4.00% 0.50% 05/29/28 $53,274.59 261
470921 7.00% 4.00% 0.50% 05/29/28 $53,366.53 261
470927 7.00% 4.00% 0.50% 06/29/28 $50,767.20 262
470927 7.00% 4.00% 0.50% 06/29/28 $52,270.08 262
470927 7.00% 4,00% 0.50% 06/29/28 $53,361.95 262
470927 7.00% 4,00% 0.50% 06/29/28 $53,361.95 262
470927 7.00% 4.00% 0.50% 06/29/28 $53.361.95 262
470927 7.00% 4.00% 0.50% 06/29/28 $53,361.95 262
470927 7.00% 4.00% 0.50% -~ 06/29/28 $53,361.95 262
470927 7.00% 4.00% 0.50% 06/29/28 $53,361,95 262
470933 7.00% 4.00% 0.50% 06/29/28 $53,361.95 262
470933 7.00% - 4.00% 0.50% - 06/29/28 $53,361.95 262
470933 7.00% 4.00% 0.50% 06/29/28 $53,361.95 262
470933 7.00% 4.00% 0.50% 07/29/28 $53,448.81 263
470938 7.00% 4.00% 0.50% 07/29/28 $53.448.81 263
470938 7.00% 4.00% 0.50% 07/29/28 $53,448.81 263
470938 7.00% 4.00% 0.50% 07/29/28 $53,448.81 263
470938 7.00% 4,00% 0.50% 07/29/28 $53.448.81 263
470938 7.00% 4,00% 0.50% 07/29/28 $53,448.81 263
470938 7.00% 4.00% 0.50% 07/29/28 $53.494.21 263
470941 7.00% 4.00% 0.50% 08/29/28 $53,580.64 264
470946 7.00% 4,00% 0.50% 08/29/28 $53,535.17 264
470946 7.00% 4.00% 0.50% 08/29/28 $53,580.64 264
470946 7.00% 4.00% . 0.50% 08/29/28 $53,580.64 264
470946 7.00% 4,00% 0.50% 08/29/28 $53,580.64 264
470951 7.00% 4.00% 0.50% 09/29/28 $53,666.56 265
470951 7.00% 4.00% 0.50% 09/29/28 $53,666.56 265
470959 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470959 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470959 7.00% 4.00% 0.50% 10/29/28 $53.751.99 266
470959 7.00% 4.00% 0.50% 10/29/28 $53.751.99 266
470964 7.00% 4.00% 0.50% 09/29/28 $53,666.56 265
470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
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470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470964 7.00% 4.00% 0.50% 10/29/28 $53,751.99 266
470976 7.00% 4.00% 0.50% 12/29/28 $53,273.62 268
470976 7.00% 4.00% 0.50% 12/29/28 $53,278.36 268
470976 7.00% 4.00% 0.50% 12/29/28 $53,921.37 268
470979 7.00% . 4.00% 0.50% 01/29/29 $47.320.61 269
470979 7.00% 4.00% 0.50% 01/29/29 $47,329.61 269
470979 7.00% 4.00% 0.50% 01/29/29 $47,329.61 269
471934 6.75% 4.00% 0.50% 09/29/27 $52,698.48 253
471934 6.75% 4.00% 0.50% 12/29/27 $52,836.86 256
471934 6.75% 4.00% 0.50% 12/20/27 $52,881.99 256
471934 0.75% 4.00% 0.50% 12/26/27 $52,927.77 256
471934 6.75% 4.00% 0.50% 12/29/727 $52,927.77 256
471935 7.00% 4.00% 0.50% 11/29/27 $53.098.34 255
487306 6.75% 4.00% 0.50% 03/29/28 $52,072.34 259
487306 6.75% 4.00% 0.50% 03/29/28 $52,515.41 259
487306 6.75% 4.00% 0.50% 01/29/28 $53,018.17 257
487300 6.75% 4.00% 0.50% 02/29/28 $53.108.07 258
487486 7.00% 4.00% 0.50% 08/29/28 $53,608.51 264
487486 7.00% 4.00% 0.50% 08/29/28 $53,875.59 264
487486 7.00% 4.00% 0.50% 11/29/28 $54,042.86 267
487486 7.00% 4.00% . 0.50% 12/29/28 $54.125.77 268
487486 7.00% 4.00% . 0.50% 12/29/28 $54.125.77 268
487486 7.00% 4.00% 0.50% 12/29/28 $54.125.77 268
487486 7.00% 4.00% 0.50% - 12/29/28 $54,125.77 268
494990 6.50%" 4.00% 0.50% 03/29/28 $56.502.40 259
494996 6.50% 4.00% 0.50% 07/29/28 $56,798.88 263
494996 6.50% 4.00% 0.50% 06/29/28 $56,798.88 262
494996 6.50% 4.00% 0.50% 07/29/28 $56,798.88 263
494996 6.50% 4.00% 0.50% 11/29/28 $57.274.08 267
494997 7.00% 4.00% 0.50% 11729727 $53,144.89 255
494997 7.00% 4.00% 0.50% 12/29/27 $53.233.36 256
494997 7.00% 4.00% 0.50% 12/29/27 $53,233.36 256
494998 7.00% . 4.00% 0.50% 03/29/28 $46.805.52 259
494998 7.00% 4.00% 0.50% 02/29/28 $53,408.71 258
494998 7.00% 4.00% 0.50% 03/29/28 $53,495.62 259
494969 7.00% 4.00% 0.50% 09/29/28 $53.922.68 265
49401 7.060% 4.00% 0.50% 08/20/28 $53,922.68 264
494949 7.00% 4.00% 0.50% 08/29/28 $53,922.68 264
495002 7.00% 4.00% 0.50% 10/29/27 $52,572.23 254
495002 7.00% 4.00% 0.50% 10/29/27 .$53,055.96 254
495002 7.00% 4.00% 0.50% 02/29/28 $53.,408.71 258
495002 7.00% 4.00% 0.50% 06/29/28 $53,667.93 262
495041 7.00% 4.00% 0.50% 05/29/27 $45,606.79 249
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495041 7.00% 4.00% 0.50% 05/29/27 $45,606.79 249
495041 7.00% 4.00% 0.50% 05/29/27 $45,730.24 249
495041 7.00% 4.00% 0.50% 06/29/27 $46,179.84 250
498794 6.50% 4.00% 0.50% . 02/2829 $57,188.12 270
498795 7.00% 4.00% 0.50% 02/28/29 $53,683.13 270
498795 7.00% 4.00% 0.50% 02/28/29 $54,005.38 270
498795 7.00% 4.00% 0.50% 02/28/29 $54,005.38 270
498795 7.00% - 4.00% 0.50% 03/29/29 $54.077.93 271
498795 7.00% 4.00% 0.50% 02/28/29 $54,088.84 270
498795 7.00% 4.00% 0.50% 02/28/29 $54,088.85 270
498795 7.00% 4.00% 0.50% 02/28/29 $54,088.90 270
498796 6.50% 4.00% 0.50% 03/29/29 $57,079.41 271
498796 6.50% 4.00% 0.50% . 01/29/29 $57,085.61 269
498797 6.50% 4.00% 0.50% 03/29/29 $57,284.28 271
498799 7.00% 4.00% 0.50% 04/29/29 $48,689.79 272
498799 7.00% 4.00% 0.50% 04/29/29 $49.774.09 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.22 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.22 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.22 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.23 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.47 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.56 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.93 272
498799 7.00% 4.00% 0.50% 04/29/29 $49,774.97 272
498800 7.00% 4.00% 0.50% 04/29/29 $54,254.33 272
498800 7.00% 4.00% 0.50% 04/29/29 - $54,264.57 272
498801 . 6.50% 4.00% 0.50% 05/29/29 $57.274.15 273
498801 6.50% 4.00% 0.50% 05/29/29 $57,460.69 273
498802 7.00% 4.00% 0.50% 05/29/29 $54,172.84 273
408803 | 6.50% 4.00% 0.50% 05/29/29 $57,376.28 273
498803 6.50% 4.00% 0.50% 05/29/29 $57.376.99 273
498803 6.50% 4.00% 0.50% 05/29/29 $57.377.00 273
498803 6.50% 4.00% 0.50% 05/29/29 $57.377.30 273
498804 7.00% 4.00% 0.50% 05/29/29 $48,910.48 273
498804 7.00% 4.00% 0.50% 05/29/29 $49,774.22 273
498804 7.00% 4.00% 0.50% 05/29/29 $49,775.42 273
498804 7.00% 4.00% 0.50% 05/29/29 $50,024.30 273
498805 7.00% 4.00% 0.50% 06/29/29 $50,030.52 274
498805 7.00% 4.00% 0.50% 06/29/29 $50,613.71 274
498806 6.50% 4.00% 0.50% 05/29/29 $53.414.12 273
498808 7.00% 4.00% 0.50% 06/29/29 $53,625.16 274
498808 7.00% 4,00% 0.50% 06/29/29 $53,940.84 274
498808 7.00% 4.00% 0.50% 06/29/29 $54.067.24 274
498808 7.00% 4.00% 0.50% 06/29/29 $54,067.24 274
498808 7.00% 4.00% 0.50% 06/29/29 $54,407.45 274
498808 7.00% 4.00% 0.50% 06/29/29 $54,498.95 274
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498808 7.00% 4.00% 0.50% 06/29/29 $54,498.95 274
498810 6.50% 4.00% 0.50% 08/26/29 $57,562.53 276
498810 6.50% 4.00% 0.50% 08/29/29 $57.746.03 276
498811 6.50% 4.00% 0.50% 10/29/29 $56,248.04 278
498811 - 6.50% 4.00% 0.50% 10/29/29 $57.746.05 278
- 498811 6.50% 4.00% 0.50% 10/29/29 $57.837.07 278
408811 6.50% - 4.00% 0.50% 10/29/29 $57.927.62 278
498812 6.50% 4.00% 0.50% 10/29/29 $54.307.10 278
498812 6.50% 4.00% 0.50% 10/29/29 $54,307.10 278
498812 6.50% 4.00% 0.50% 10/29/29 $54,307.55 278
498814 6.50% 4.00% 0.50% 08/29/29 $57,645.16 276
498814 6.50% 4,00% 0.50% 08/29/29 $57.645.17 276
498814 6.50% 4.00% 0.50% 08/29/29 $57,645.18 276
498815 6.50% 4.00% 0.50% 08/29/29 $57.611.65 276
498815 6.50% 4.00% 0.50% 08/29/29 $57,654.53 276
498816 6.50% 4.00% 0.50% 08/29/29 $53.672.53 276
4988106 6.50% 4.00% 0.50% 08/29/29 $53,672.53 . 276
498816 6.50% 4.00% 0.50% 08/29/29 $53,672.53 276
498816 6.50% 4.00% 0.50% 08/29/29 $53,674.52 276
498816 6.50% 4.00% 0.50% 08/29/29 $53,757.75 276
498816 6.50% 4.00% 0.50% - 08/29/29 $53,757.75 276
498817 6.50% 4.00% 0.50% 08/29/29 $57.562.53 276
498819 6.50% 4.00% 0.50% 09/29/29 $57,746.26 277
408819 6.50% - 4.00% 0.50% - 09/29/29 $57,837.09 277
498819 6.50% 4,00% 0.50% 09/29/29 $57,838.80 277
498820 0.50% 4.00% 0.50% 08/29/29 $53,757.75 276
498820 6.50% 4.00% 0.50% 09/29/29 $53,757.75 277
498820 0.50% 4.00% 0.50% 09/29/29 $53,842.50 277
498820 6.50% 4.00% 0.50% 09/29/29 $53,842.50 277
498820 6.50% 4.00% 0.50% 09/29/29 $53,842.50 277
498820 6.50% 4.00% 0.50% 09/29/29 $53,926.78 277
498821 6.50% 4.00% 0.50% 09/29/29 $49.801.95 277
498821 6.50% 4.00% 0.50% 09/29/29 $49.819.31 277
498821 6.50% 4.00% 0.50% 09/29/29 $49,828.22 277
498822 6.50% 4.00% 0.50% 09/29/29 $54,140.06 277
498823 6.50% 4.00% 0.50% 09/29/29 $57.918.58 277
498824 6.50% 4.00% 0.50% 09/29/29 $57,377.06 277
498828 6.50% 4.00% 0.50% 11/29/29 $58,017.66 279
498829 6.50% 4.00% 0.50% 12/29/29 $57.927.49 280
498830 6.50% 4.00% 0.50% 12/29/29 $54.474.44 280
498830 6.50% 4.00% 0.50% 12/29/29 $54.559.02 280
498831 6.50% 4.00% 0.50% 12/29/29 $53,948.69 280
498831 6.50% 4.00% 0.50% 12/29/29 $54,011.10 280
498831 6.50% 4.00% 0.50% 12/29/29 $54,187.18 280
498832 6.50% 4.00% 0.50% 01/29/30 $58,107.38 281
498832 6.50% 4.00% 0.50% 01/29/30 $58.345.93 281
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498836 6.50% 4.00% 0.50% 02/28/30 $54,559.01 282
498836 6.50% 4.00% 0.50% 02/28/30 $54.642.06 282
498836 6.50% 4.00% 0.50% 02/28/30 $54,642.06 282
498837 6.50% 4.00% 0.50% 02/28/30 $58.196.30 282
498839 6.50% 4.00% 0.50% 03/29/30 $54,719.68 283
500595 6.50% 4.00% 0.50% 02/28/29 $51,877.82 270
500595 6.50% 4.00% : 0.50% 02/28/29 $51,877.82 270
500595 6.50% 4.00% 0.50% 03/29/29 $51.963.12 271
500595 6.50% 4,00% 0.50% 02/28/29 $52,381.05 270
500595 6.50% 4.00% 0.50% 02/28/29 $52,381.05 270
500617 6.50% 4.00% 0.50% 06/29/29 $53,192.89 274
500617 6.50% 4.00% 0.50% 06/29/29 $53.386.22 274
500617 6.50% 4.00% 0.50% 05/29/29 $53,510.10 273
500617 6.50% 4.,00% 0.50% 05/29/29 $53,510.10 273
500617 6.50% 4.00% 0.50% 05/29/29 $53.510.10 273
500639 6.50% 4.00% C0.50% 08/29/29 $53.767.15 276
500639 6.50% T 4.00% 0.50% 08/29/29 $53,767.15 276
500639 6.50% 4.00% 0.50% 08/29/29 $53,767.15 276
500639 6.50% 4.00% 0.50% 08/29/29 $53,767.15 276
500639 6.50% 4.00% 0.50% 08/29/29 $53,767.15 276
500655 6.50% 4,00% 0.50% 10/29/29 $53,848.39 278
500655 6.50% 4.00% 0.50% 09/29/29 $53,851.91 277
500655 6.50% 4.00% 0.50% 09/29/29 $53,851.91 277
500655 6.50% 4.00% 0.50% 09/29/29 . $53,851.91 277
500665 6.50% 4,00% 0.50% 10/29/29 $57,857.40 278
500665 6.50% 4.00% 0.50% 10/29/29 $57,865.29 278
500665 6.50% 4.00% 0.50% 10/29/29 $57.918.16 278
500665 6.50% 4.00% 0.50% 10/29/29 $57.918.16 278
500665 6.50% 4.00% 0.50% 10/29/29 $57,918.16 278
500665 6.50% 4.00% 0.50% 10/29/29 $57.918.16 278
500665 6.50% 4,00% 0.50% 10/29/29 $57918.16 278
500677 6.50% 4.00% 0.50% 03/29/30 $52.531.00 283
500677 6.50% 4.00% 0.50% 03/29/30 $52,951.50 283
500677 6.50% 4.00% 0.50% 03/29/30 $52.951.50 283
508611 6.50% 4.00% 0.50% 05/29/29 $57,746.05 273
508611 6.50% 4.00% 0.50% 05/29/29 $57,746.05 273
508611 6.50% 4.00% 0.50% 07/29/29 $57,927.62 275
508611 6.50% 4.00% 0.50% 07/29/29 $57,927.62 275
508611 6.50% 4.00% 0.50% 08/29/29 $58.017.67 276
508611 6.50% 4.00% 0.50% 08/29/29 $58.017.67 276
514644 6.50% 4,00% 0.50% 09/29/28 $57,085.54 265
514645 6.50% 4.00% 0.50% 12/29/28 $57.367.59 268
514645 6.50% 4.00% 0.50% 01/29/29 $57,367.59 269
514645 6.50% 4.00% 0.50% 12/29/28 $57.367.59 268
514645 6.50% 4.00% 0.50% 12/29/28 $57,367.59 268
514646 6.50%  4.00% 0.50% 01/29/29 $57,367.59 269
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514646 6.50% 4.00% 0.50% 01/29/29 $57,367.60 269
514646 6.50% 4.00% 0.50% 02/28/29 $57,460.60 270
514640 6.50% 4.00% 0.50% 02/28/29 $57.460.60 270
514648 6.50% 4.00% 0.50% . 04/29/29 $57.645.11 272
514648 6.50% 4.00% 0.50% 04/29/29 $57,645.11 272
515275 6.50% 4.00% 0.50% 07/29/29 $54,020.08 275
515275 6.50% 4.00% 0.50% 08/26/29 $54,020.08 276
515275 6.50% - 4.00% 0.50% 08/29/29 $54,020.08 276
515275 6.50% 4.00% 0.50% 07/29/29 $54,020.08 275
515275 6.50% 4.00% 0.50% 07/29/29 $54,020.08 275
515275 6.50% 4.00% 0.50% 07/29/29 $54,020.08 275
515275 6.50% 4.00% 0.50% 07/29/29 $54,020.08 275
$15275 6.50% 4.00% 0.50% - 08/29/29 $54,020.08 276
515275 6.50% 4.00% 0.50% 07/29/29 $54.020.08 275
515275 6.50% 4.00% 0.50% 03/29/29 $57,507.03 271
515275 6.50% 4.00% 0.50% 03/29/29 $57.507.03 271
515275 6.50% 4.00% 0.50% 06/29/29 $57,776.11 274
515275 6.50% 4.00% 0.50% 06/29/29 $57.866.56 274
515275 6.50% 4.00% 0.50% 07/29/29 $57,866.56 275
515275 6.50% 4.00% 0.50% 07/29/29 $57.869.35 275
515275 6.50% 4.00% 0.50% 07/29/29 $57,871.82 275
515275 6.50% 4.00% 0.50% 07/29/29 $57,871.82 275
515304 6.50% 4.00% 0.50% 08/29/29 $50,078.84 276
5 04 6.50% 4.00% 0.50% 08/29/29 $54.020.08 276
5104 6.50% 4.00% 0.50% 09/29/29 $54,103.48 277
515304 6.50% 4.00% 0.50% 09/29/29 . $54,103.48 277
515304 .6.50% 4.00% 0.50% 09:29/29 $54,103.48 277
515304 6.50% 4.00% 0.50% 09/29/29 $54,103.48 277
515304 6.50% 4.00% 0.50% 09/29/29 $54,186.43 277
515304 | 6.50% 4.00% 0.50% 09/29/29 $54,186.43 277
515304 6.50% 4.00% 0.50% 10/29/29 $54,186.43 278
515304 6.50% 4.00% 0.50% 10/29/29 $54.186.43 278
515304 6.50% 4.00% 0.50% 10/29/29 $54,186.43 278
515304 6.50% 4.00% 0.50% 10/29/29 $54,268.93 278
515304 6.50% 4.00% 0.50% 08/29/29 $57.961.79 276
515304 6.50% 4.00% 0.50% 10/29/29 $58,196.31 278
515347 6.50% 4.00% 0.50% 00/29/29 $54,103.48 277
515347 6.50% 4.00% 0.50% 10/29/29 $54,186.43 278
518341 6.50% 4.00% 0.50% 01/29/30 $58,186.83 281
518346 6.50% 4.00% 0.50% 01/29/30 $58.186.83 281
518346 6.50% 4.00% 0.50% 01/29/30 $58,196.32 281
518356 6.50% 4.00% 0.50% 01/29/30 $54.186.42 281
518356 6.50% 4.00% 0.50% 01/29/30 $54,186.42 281
518365 6.50% 4.00% 0.50% 01/29/30 $37.209.58 281
518365 6.50% 4.00% 0.50% 01/29/30 $37.209.58 281
518365 6.50% 4.00% 0.50% 01/29/30 $37.209.58 281
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518365 6.50% 4.00% T 0.50% 01/29/30 $37,209.58 281
518365 6.50% 4.00% 0.50% 01/29/30 $37,209.58 281
518365 6.50% 4.00% 0.50% 01/29/30 $52,371.94 281
518365 6.50% 4.00% 0.50% 01/29/30 $52.371.94 281
518365 6.50% 4.00% 0.50% 02/28/30 $54,268.92 282
518379 6.50% 4.00% 0.50% 03/29/30 $52,951.50 283
518379 6.50% 4.00% 0.50% 03/29/30 -$52,951.50 283
518379 6.50% 4.00% 0.50% 03/29/30 $52,951.50 283
528117 6.50% - 4.00% 0.50% 05/29/30 $54,504.29 285
528118 6.50% 4.00% 0.50% 06/29/30 $58,168.87 286
528118 6.50% 4.00% 0.50% 06/29/30 $58,547.86 286
528120 6.50% 4.00% 0.50% 08/29/30 $58,269.76 288
528120 6.50% 4.00% 0.50% 08/29/30 $58,269.76 288
528120 6.50% 4.00% 0.50% 08/29/30 - $58,792.85 288
528121 6.50% 4.00% 0.50% 08/29/30 $58,722.55 288
528341 6.50% 4.00% 0.50% 10/29/29 $58,196.31 278
528361 6.50% 4.00% 0.50% 06/29/29 $57918.17 274
528361 6.50% 4.00% 0.50% 07/29/29 $58,008.21 275
528361 6.50% 4.00% 0.50% 07/29/29 $58,008.21 275
528361 6.50% 4.00% 0.50% 02/28/30 $58.538.34 282
528361 6.50% 4.00% 0.50% 01/29/30 $58,538.34 281
528363 6.50% 4.00% 0.50% 02/28/29 $57,460.60 270
528363 6.50% 4.00% 0.50% 08/29/29 $58,008.20 276
528432 6.50% 4.00% 0.50% 10/29/29 $57,945.45 . 278
528432 6.50% 4.00% 0.50% 01/29/30 $58,460.68 281
528432 6.50% 4.00% 0.50% 02/28/30 $58,547.86 282
528432 6.50% 4.00% 0.50% 02/28/30 $58,634.57 282
528438 6.50% 4.00% 0.50% 01/29/29 $54.012.39 269
528438 6.50% 4.00% 0.50% 03/29/30 $58,713.11 283
528474 6.50% 4.00% 0.50% 05/29/28 $56,605.18 261
528474 6.50% 4.00% 0.50% 06/29/28 $56,611.43 262
528474 6.50% 4.00% 0.50% 06/29/28 $56,702.29 262
528474 6.50% 4.00% 0.50% 06/29/28 $56,702.29 262
528474 6.50% 4.00% 0.50% 05/29/28 $56,702.29 261
528474 6.50% 4.00% 0.50% 06/29/28 $56,702.29 262
528474 6.50% 4.00% 0.50% 02/28/30 $58,538.34 282
528474 6.50% 4.00% 0.50% 02/28/30 $58,538.34 282
528475 6.50% 4.00% 0.50%' 03/29/30 $58,706.51 283
528486 6.50% 4.00% 0.50% 05/29/30 $58,797.03 285
528490 6.50% 4.00% 0.50% 02/28/30 $58.547.86 282
528490 6.50% 4.00% 0.50% 03/29/30 $58.,634.57 283
531440 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
331440 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
531440 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
531440 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
531440 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
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531455 6.50% 4.00% 0.50% 04/29/30 $37,378.65 284
531455 6.50% 4.00% 0.50% 05/29/30 $37,434.39 285
531455 6.50% 4.00% 0.50% 05/29/30 $37.434.39 285
531455 6.50% 4.00% 0.50% 05/29/30 $37.434.39 285
531455 6.50% 4.00% 0.50% 035/29/30 $53,110.08 285
531455 285

(h

6.50% 4.00% 0.50% 05/29/30 $54.513.77
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315616 7.06% 4,50% 0.545% 06/29/25 $47,369.61 226
316687 7.06% 4.50% 0.545% 07/29/25 $47,560.79 227
316687 7.06% 4.50% 0.545% 07/29/25 $47,561.05 227
321106 7.06% 4.50% 0.545% 08/29/25 - $47.651.36 228
3211006 7.06% 4.50% 0.545% 08/29/25 $47,655.13 228
326106 7.06% 4.50% 0.545% 09/29/25 $47,732.37 229
326106 7.06% 4.50% 0.545% 09/29/25 $47,757.30 229
332358 7.06% - 4.50% 0.545% 04/29/25 $47,195.89 224
337274 7.06% 4.50% 0.545% 02/28/26 $48,148.26 234
344310 7.06% 4.50% 0.545% 04/29/26 $48.435.42 236
344310 7.06% 4.50% ,0.545% 02/28/26 $48,503.23 234
348335 7.06% 4.50% 0.545% 06/29/26 $48.414.00 238
348335 7.06% 4.50% 0.545% 06/29/26 $48,530.09 238
348335 7.06% 4.50% 0.545% 06/29/26 $48,623.28 238
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397406 7.06% 4.50% 0.50% 01/29/25 $38.675.31 221
397406 7.06% 4.50% 0.50% 01/29/25 $49,891.55 221
397406 7.06% 4.50% 0.50% 01/29/25 $49,891.55 221
397413 7.06% 4.50% 0.50% 09/29/24 $47.494.28 217
397413 7.06% 4.50% 0.50% 11/29/24 $49.039.20 219
397418 7.06% 4.50% 0.50% 02/28/25 $49,998.78 222
397418 7.06% 4.50% 0.50% 03/29/25 $50,105.38 223
397418 7.06% . 4.50% 0.50% 03/29/25 $50.107.23: 223
401470 7.06% 4.50% 0.50% 07/29/24 $48.604.40 215
401470 7.06% 4.50% 0.50% 07/29/24 $48,604.40 215
401475 7.06% 4.50% 0.50% 09/29/24 $47.304.34 217
401475 7.06% 4.50% 0.50% . 09/29/24 $47.409.37 217
401475 7.06% - 4.50% 0.50% 10/29/24 $47,409.37 218
401475 7.06% 4.50% 0.50% 08/29/24 $49.345 86 216
407859 7.06% 4.50% 0.50% (4/29/25 $50,207.89 224
407859 7.06% 4.50% 0.50% 04/29/25 $50.211.35 224
407859 7.06% 4.50% 0.50% 05/29/25 $50,316.72 228
407863 7.06% 4.50% 0.50% 02/28/25 $40,354.87 222
407863 7.06% 4.50% 0.50% 02/28/25 $40,394.89 222
407863 7.06% 4.50% 0.50% 02/28/25 . $40.408.08 222
407863 7.06% 4.50% 0.50% 03/29/25 $40,408.08 223
407863 7.06% 4.50% - 0.50% 03/29/25 $40,408.08 223
407863 7.06% 4.50% 0.50% 03/29/25 $40,408.08 223
407870 7.06% 4.50% 0.50% 04/29/25 $40,493.56- 224
407870 7.06% 4.50% 0.50% 04/29/25 $40,493.56 224
407870 7.06% 4.50% 0.50% 04/29/25 $40,493.56 224
407870 7.06% 4.50% 0.50% . 04/29/25 $48,112.72 224
407870 7.06% 4.50% 0.50% . 05/29/25 $48.,213.69 225
407873 7.06% 4.50% 0.50% 006/29/25 $50,421.46 226
407873 7.06% 4.50% 0.50% 07/29/25 $50,525.59 227
407873 7.06% 4.50% 0.50% 06/29/25 $50,525.59 226
407873 7.06% 4.50% 0.50% 07/29/25 $50,525.59 227
407877 7.06% 4.50% 0.50% 06/29/25 $40,663.03 2206
409355 7.06% 4.50% 0.50% 12729/24 $47,702.85 220
409355 7.06% 4.50% 0.50% 12/29/24 $47,702.85 220
409355 7.06% 4.50% 0.50% 02/28/25 $47.908.99 222
409363 7.06% 4.50% 0.50% 03/29/25 $47,617.15 223
409363 7.06% 4.50% 0.50% 03/29/25 $48,011.15 223
411844 7.06% 4.50% 0.50% 12729724 $38.064.57 220
411855 7.06% 4.50% 0.50% 01/29/25 $40.572.69 221
411942 7.06% 4.50% 0.50% 08/29/25 $41,172.57 228
411950 7.06% 4.50% 0.50% 09/29/25 $41.256.28 229
411968 7.06% 4.50% 0.50% 09/29/25 $41,339.50 229
417891 7.06% 4.50% 0.50% 07/29/26 $47.792.90 239
417896 7.06% 4.50% 0.50% 07/29/26 $47.801.57 239
417896 7.06% 4.50% 0.50% 0529725 $50.,144.49 225
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417896 7.06% 4,50% 0.50% 07/29/26 $51,455.06 239
417906 7.06% 4.50% 0.50% 05/29/25 $49,128.29 225
417906 7.06% 4.50% 0.50% 04/29/25 $49,568.57 224
417931 7.06% 4.50% 0.50% 08/29/25 $£50.455.86 228
419950 © 7.06% 4.50% 0.50% 12/29/25 $41,586.24 232
-419950 7.06% 4.50% 0.50% 12/29/25 $41,586.24 232
419950 7.06% - 4.50% 0.50% 01/29/26 $41,586.24 233
419950 7.06% 4.50% 0.50% 01/29/26 $41.,586.24 233
419950 7.06% 4.50% 0.50% 01/29/26 $41,586.24 233
419953 7.06% 4.50% 0.50% 12/29/25 $41,586.24 232
419953 7.06% 4.50% 0.50% 01/29/26 $41,586.24 233
419953 7.06% 4.50% 0.50% 01/29/26 $41,586.24 233
419970 7.06% 4.50% 0.50% 02/28/26 $41,667.53 234
419970 7.06% 4.50% 0.50% 02/28/26 $41,667.53 234
419970 7.06% 4.50% 0.50% 02/28/26 $41.667.53 234
419993 7.06% 4.50% 0.50% 03/29/26 $41,748.34 235
419993 7.06% 4.50% 0.50% 03/29/26 $41,748.34 235
420012 7.06% 4,50% 0.50% 04/29/26 $32,864.36 236
420012 7.06% 4.50% 0.50% 04/29/26 $41,828.68 236
420023 7.06% 4.50% 0.50% 06/29/26 $38,740.87 238
420023 7.06% 4.50% 0.50% 04/29/26 $41,828.68 236
420023 7.06% 4.50% 0.50% 05/29/26 $41,908.55 237
420098 7.06% 4.50% 0.50% 09/29/25 $50,709.31 229
420098 7.06% 4.50% 0.50% - 09/29/25 $50,732.03 229
420098 7.06% 4.50% 0.50% 10/29/25 $50,821.17 230
420098 7.06% 4.50% 0.50% 10/29/25 $50,834.34 230
420104 7.06% 4.50% 0.50% 09/29/25 $49,845.35 229
420104 7.06% 4.50% 0.50% 09/29/25 $49,967.91 229
420112 7.06% 4.50% 0.50% 11/29/25 $50,835.62 231
420112 7.06% 4.50% 0.50% 12/29/25 $51,037.18 232
420112 7.06% 4.50% 0.50% 12/29/25 $51,037.18 232
420118 7.06% 4.50% 0.50% 10/29/25 $49,093.66 230
420118 7.06% 4.50% 0.50% 12/29/25 $49,295.27 232
420118 7.06% 4.50% 0.50% 12/29/25 $49,295.27 232
420118 7.06% 4.50% 0.50% 12/29/25 $49,295.27 232
420118 7.06% 4.50% 0.50% 10/29/25 $49,967.91 230
420118 7.06% 4.50% 0.50% 12/29/25 $50,167.29 232
420118 7.06% 4.50% 0.50% 12/29/25 $50,268.42 232
420136 7.06% 4.50% 0.50% 02/28/26 $49,488.94 234
420136 7.06% 4.50% 0.50% 02/28/26 $50,364.35 234
420136 7.06% 4.50% 0.50% 02/28/26 $50,801.12 234
420136 7.06% 4.50% 0.50% 02/28/26 $51,237.65 234
420139 7.06% 4.50% 0.50% 02/28/26 $50,753.92 234
420139 7.06% 4.50% 0.50% 02/28/26 $51,237.65 234
420139 7.06% 4.50% 0.50% 02/28/26 $51,237.65 234
420139 7.06% 4,50% 0.50% 02/28/26 $51,237.65 234
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420139 7.06% 4.50% 0.50% 02/28/26 $51,237.65 234
425513 7.06% 4.50% 0.50% 10/29/25 $47,063.56 230
425513 7.06% 4.50% 0.50% 09/29/25 $49.867.34 229
425513 7.06% 4.50% 0.50% 09/29/25 $49,867.34 229
425513 7.06% 4.50% 0.50% 09/29/25 $49,867.34 229
425513 7.06% 4.50% 0.50% 09/29/25 $50,558.43 229
425522 7.06% 4.50% 0.50% 11/29/25 $45.652.11 231
425522 7.06% . 4.50% 0.50% 10/29/25 $47.063.56 230
425522 7.06% 4.50% 0.50% 10/29/25 $47.063.56 230
425522 7.06% 4.50% 0.50% 11/29/25 $47,157.73 231
425522 7.06% 4.50% 0.50% 10/29/25 $49,099.32 230
425522 7.06% 4.50% 0.50% 10/29/25 $49.961.22 230
425522 7.06% ) 4.50% 0.50% 11/29/25 $50,286.76 231
425529 7.06% 4.50% 0.50% 11/29/25 $47.157.73 231
425529 7.06% 4.50% .50% 12/29/25 $47,251.36 232
4235535 7.06% 4.50% 0.50% 01/29/26 $46.341.46 233
425535 7.06% 4.50% 0.50% 12/29/25 $46,860.11 232
425535 7.06% 4.50% 0.50% 12/29/25 $47,251.36 232
425535 7.06% 4.50% 0.50% 01/29/26 $49,373.77 233
425535 7.06% 4.50% 0.50% 01/29/26 $50,232.46 233
425535 7.06% 4.50% 0.50% 01/29/26 $50,862.58 233
425542 7.06% 4.50% 0.50% 02/28/26 $47,436.97 234-
425542 7.06% 4.50% 0.50% 02/28/26 $47,436.97 234
425542 7.06% 4.50% . 0.50% 02/28/26 $50.354.95 234
425555 7.06% 4.50% . 0.50% 03/29/26 $47.,436.97 235
425555 7.06% 4.50% 0.50% 03/29/26 $49,584.93 235
425555 7.06% 4.50% 0.50% - 03/29/26 $50.462.02 235
425555 7.06% 4.50% 0.50%. 03/29/26 $51,115.29 238
425555 7.06% 4.50% 0.50% 03/29/26 $51,337.01 235
425569 7.06% 4.50% 0.50% 04/29/26 $47.620.42 236
425569 7.06% 4.50% 0.50% 04/29/26 $47,620.42 236
425572 7.06% 4.50% 0.50% 05/29/26 $51,533.99 237
425572 7.06% 4.50% 0.50% 05/26/26 $51,533.99 237
425575 7.06% 4.50% 0.50% 06/29/26 $47,711.33 238
425575 7.06% 4.50% 0.50% 06/29/26 $47,711.33 238
425575 7.06% . 4.50% 0.50% 06/29/26 $47.711.33 238
436856 7.06% 4.50% 0.50% 06/29/26 $41,987.95 238
436856 7.06% 4.50% 0.50% 06/29/26 $41,987.95 238
436884 7.06% 4.50% 0.50% 07/29/26 $42,066.89 239
436884 7.06% 4.50% 0.50% 07/29/26 $42.066.89 239
436891 7.06% 4.50% 0.50% 10/29/26 $41,201.99 242
436891 7.06% 4.50% 0.50% 09/29/26 $42,136.87 241
436891 7.06% 4.50% 0.50% 08/29/26 $42,145.36 240
436891 7.06% 4.50% 0.50% 09/29/26 $42.223.38 241
436891 7.06% 4.50% 0.50% 09/29/26 $42,223.38 241
436891 7.06% 4.50% 0.50% 09/29/26 $42,223.38 241
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436891 7.06% 4.50% 0.50% 09/29/26 $42,223.38 241
436891 7.06% 4.50% 0.50% 10/29/26 $42,223.38 242
436891 7.06% 4.50% 0.50% 10/29/26 $42,223.38 242
436891 7.06% 4.50% 0.50% . 10/29/26 $42,300.94 242
436891 7.06% 4.50% 0.50% 10/29/26 $42,300.94 242
436891 7.06% 4.50% 0.50% : 10/29/26 $42,300.94 242
437574 7.06% 4.50% 0.50% 03/29/26 $49,554.32 23§
437574 7.06%. 4.50% 0.50% 03/29/26 $49.561.04 235
437574 7.06% 4.50% 0.50% 04/29/26 $49,680.35 236
437574 7.06% 4.50% 0.50% 03/29/26 $49,680.35 235
437574 7.06% 4.50% 0.50% 04/29/26 $49,680.35 236
437574 7.06% 4.50% . 0.50% 04/29/26 $50,559.11 236
437574 7.06% 4.50% 0.50% . 04/29/26 $51,435.79 236
437590 7.06% 4.50% 0.50% 07/29/26 $49,126.02 239
437590 7.06% 4.50% 0.50% 05/29/26 $51,050.83 237
437590 7.06% 4.50% 0.50% 05/29/26 $51,050.83 237
437590 7.06% 4.50% 0.50% 05/29/26 $51,533.99 237
437590 7.06% 4.50% 0.50% 06/29/26 $51,631.61 238
439193 7.06% 4.50% 0.50% 01/29/27 $47,007.78 245
439193 7.06% 4.50% 0.50% 01/29/27 $47,010.89 245
439196 7.06% 4.50% 0.50% 09/29/26 $46,290.97 241
439196 7.06% 4.50% 0.50% 09/29/26 $46,344.49 241
439156 7.06% 4.50% 0.50% 09/29/26 $46,357.95 241
439200 7.06% 4.50% 0.50% 04/29/27 $46,881.13 248
439200 7.06% 4.50% 0.50% 04/29/27 $47,136.12 248
439200 7.06% 4.50% 0.50% 04/29/27  $47,253.49 248
439201 . 1.06% 4.50% 0.50% 09/29/26 $46,639.78 241
439204 7.06% 4.50% 0.50% 06/29/27 $52,292.27 250
439205 7.06% 4.50% 0.50% 06/29/27 $50,013.99 250
439205 | 7.06% 4.50% 0.50% 06/29/27 $52,293.63 250
439205 7.06% 4.50% 0.50% 06/29/27 $52,413.84 250
439209 7.06% 4.50% 0.50% 07/29/27 $47,303.34 251
435209 7.06% 4.50% 0.50% 07/29/27 $47,303.49 251
439740 7.06% 4.50% 0.50% 08/29/26 $47,980.90 240
439740 7.06% 4.50% 0.50% 08/29/26 $51,647.96 240
439740 7.06% 4.50% 0.50% 08/29/26 $51,825.15 240
439740 7.06% 4.50% 0.50% 08/29/26 $51,825.15 240
439743 7.06% 4.50% 0.50% 08/29/26 $47,980.90 240
439743 7.06% 4.50% 0.50% 08/29/26 $47,980.90 240
439743 7.06% 4.50% 0.50% 08/29/26 $47,980.90 240
439743 7.06% 4,50% 0.50% 08/29/26 $51,551.79 240
439750 7.06% 4,50% 0.50% 10/29/26 $52,016.43 242
439761 7.06% 4.50% 0.50% 10/29/26 $40,516.59 242
439761 7.06% 4.50% 0.50% 10/29726 $42,275.79 242
439761 7.06% 4.50% 0.50% 10/29/26 $42 348.29 242
439761 7.06% 4.50% 0.50% 10/29/26 $42,348.29 242
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439761 7.06% 4.50% 0.50% 10/29/26 $46,516.68 242
439761 7.06% 4.50% 0.50% 10/29/26 $52,016.43 242
439767 7.06% 4.50% 0.30% 10/29/25 $46,154.10 230
439767 7.06% 4.50% 0.50% 10/29/25 $46,154.10 230
439767 - 7.06% 4.50% 0.50% 10/29/25 $46,154.10 230
- 439767 7.06% 4.50% 0.50% 10/29/25 $46,154.10 230
439767 7.06% . 4.50% 0.50% 10/29/25 $46,154.10 230
439767 7.06% 4.50% 0.50% 10/29/25 $46.154.10 230
439768 7.06% 4.50% 0.50% 12/29/25 $36,667.14 232
439768 7.06% 4.50% 0.30% 11/29/25 $46,246.48 231
439768 7.06% 4.50% 0.50% 11/29/25 $46,246.48 231
439768 7.06% 4.50% 0.50% - 12/29/25 $46.338.31 232
439768 7.06% 4.50% 0.50% 12/29/25 $46,338.31 232
439768 7.06% 4.50% 0.50% 12/29/25 $46,338.31 232
439768 7.06% 4.50% 0.50% 12/29/25 $46,338.31 232
439768 7.06% 4.50% 0.50% 12/29/25 $46,338.31 232
439768 7.06% 4.50% 0.50% 12/29/25 $46,338.31 232
439768 7.06% 4.50% 0.50% 01/29/26 $46.429.61 233
448259 7.06% 4.50% 0.50% 12/29/26 $46.685.79 244
448259 7.06% 4.50% 0.50% 11/29/26 $52.111.23 243
448259 7.06% 4.50% 0.50% - 11729726 $52,111.23 243
448259 7.06% 4.50% 0.50% 12/29/26 $52,111.23 244
448259 7.06% 4.50% 0.50% 12/29/26 $52,205.48 244
448310 7.06% - 4.50% 0.50% - 05/29/27 $42.879.28 249
448310 7.06% 4.50% 0.50% 05/29/27 $52,668.52 249
448310 7.06% 4.50% 0.50% 05729/27 $52.668.52 249
449377 7.06% 4.50% 0.50% 02/28/27 $52,028.18 246
449377 7.06% 4.50% 0.50% 02/28/27 $52,317.39 246
449377 7.06% 4.50% 0.50% 02/28/27 $52,392.33 246
449377 7.06% 4.50% 0.50% 02/28/27 $52,392.33 246
449377 7.06% 4.50% 0.50% 02/28/27 $52,392.33 246
449377 7.06% 4.50% 0.50% 02/28/27 $52.392.33 246
4512063 7.06% 4.50% 0.50% 10/29/26 $42,300.94 242
451263 7.06% 4.50% 0.50% 10/29/26 $42,300.94 242
451263 7.06% 4.50% 0.50% 10/29/26 $42,300.94 242
451263 7.06% 4.50% 0.50% 11/29/26 $42.378.05 243
451263 7.06% 4.50% 0.50% 11729726 $42,378.05 243
451263 7.06% 4.50% 0.50% 11/29/26 $42.378.05 243
453507 7.06% 4.50% 0.50% 02/28/27 $29,799.77 246
453507 7.06% 4.50% 0.50% 04/29/27 $42.,804.76 248
453507 7.06% 4.50% 0.50% 03/29/27 $46,933.09 247
453507 7.06% 4.50% 0.50% 03/29/27 $46,935.75 247
453507 7.06% 4.50% 0.50% 04/29/27 $47,018.10 248
453656 7.06% 4.50% 0.50% 08/29/27 $47,303.47 252
453656 7.06% 4.50% 0.50% 08/29/27 $47,375.22 252
453656 7.06% 4.50% 0.50% 08/29/27 $47.385.68 252
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453656 7.06% 4.50% . 0.50% 08/29/27 $47,469.03 252
453657 7.06% 4.50% 0.50% 08/29/27 $51,048.84 252
453657 7.06% 4.50% 0.50% 08/29/27 $52,475.45 252
453662 7.06% 4.50% 0.50% 10/29/27 $47,632.53 254
453662 7.06% 4.50% 0.50% 10/29/27 $47,632.60 254
453666 7.06% 4.50% 0.50% 01/29/28 $47,713.63 257
453666 7.06% 4.50% T 0.50% 01/29/28 $47,713.80 257
453666 7.06% 4.50% 0.50% 01/29/28 $47.874.37 257
453719 7.06% 4.50% 0.50% 05/29/27 $45,868.84 249
459469 7.06% 4.50% 0.50% 08/29/27 $50,637.17 252
459469 7.06% 4.50% 0.50% 08/29/27 $50,637.17 252
459469 7.06% 4.50% 0.50% 08/29/27 $50,727.62 252
459469 7.06% 4.50% 0.50% 07/29/27 $52,849.96 251
459478 7.06% 4.50% 0.50% 09/29/27 $50,722.70 253
459478 7.06% 4.50% 0.50% 09/29/27 $50,722.70 253
459478 7.06% 4.50% 0.50% 09/29/27 $50,722.70 253
459478 7.06% C . 4.50% 0.50% 09/29/27 $50,903.88 253
4595483 7.06% 4.50% 0.50% 09/29/27 $50,722.70 253
459500 7.06% - 4.50% 0.50% 10/29/27 $53,016.40 254
459500 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
459500 7.06% 4.50% 0.50% 10729727 $53,118.18 254
459500 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
459505 7.06% 4.50% 0.50% 10/29/27 $50,807.73 254
459505 7.06% 4.50% 0.50% 10/29/27 . $£50,898.48 254
459505 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
459512 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
459512 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
459512 7.06% 4.50% 0.50% 10/29/27 $53,118.18 254
460524 7.06% 4.50% 0.50% 11/26/26 $42,378.05 243
460524 7.06% 4.50% 0.50% 12/29/26 $42,454.70 244
460524 7.06% 4.50% 0.50% 02/28/27 $52,386.94 246
460524 7.06% 4.50% 0.50% 02/28/27 $52.392.32 246
460524 7.06% 4.50% 0.50% 02/28/27 $52,392.33 246
460524 7.06% 4.50% 0.50% 02/28/27 $52,392.33 246
466657 7.06% 4.50% 0.50% 04/29/28 $47,953.95 260
470902 7.06% 4.50% 0.50% 12/29/27 $51,981.27 256
470902 7.06% 4.50% 0.50% 12/29/27 $53,161.17 256
470916 7.06% 4.50% 0.50% 12/29/27 $53,161.17 256
470916 7.06% 4.50% 0.50% 12/29/27 $53,206.53 256
470916 7.06% 4.50% 0.50% 12/29/27 $53.294.37 256
470916 7.06% 4.50% 0.50% 12/29/27 $53,294.37 256
470916 7.06% 4.50% 0.50% 01/29/28 $53,836.66 257
470936 7.06% 4.50% 0.50% 02/29/28 $53,422.94 258
495002 7.00% 5.00% 0.50% 12/29/27 $53,233.36 256
518342 6.50% - 475% 0.50% 09/29/29 $52,956.76 271
518342 6.50% 4.75% 0.50% 05/29/29 $58,097.75 277
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Number Rate Rate Guaranty Fee Date Amount’ (months)
504890 6.50% 5.00% 0.625% 12/29/28 $54,535.46 268
504891 6.50% 5.00% 0.625% 03/29/29 $50,946.38 271
504891 6.50% 5.00% 0.625% 01/29/29 $54,535.46 269
504891 6.50% 5.00% 0.625% . 01/29/29 $54.623.88 269
504891 6.50% 5.00% 0.625% 02/28/29 $54,623.88 270
504801 6.50% 5.00% 0.625% 03/29/29 $54.711.82 271
504891 6.50% 5.00% 0.625% 04/29/29 $54,799.29 272
504892 6.50%. 5.00% 0.625% 01/29/29 $54.535.46 269
504892 6.50% 5.00% 0.625% 03/29/29 $54,799.29 271
504892 6.50% 5.00% 0.625% 04/29/29 $54,887.68 272
504892 6.50% 5.00% 0.625% 08/29/29 $55,144.48 276
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290766 6.75% 5.00% ' 0.50% 05/29/26 $46,266.82 237
290766 6.75% 5.00% 0.50% 06/29/26 $47.082.85 238
290766 6.75% 5.00% 0.50% 06/29/26 $47,082.85 238
290766 6.75% 5.00% 0.50% 06/29/26 $47.082.85 238
411958 6.75% 5.00% 0.50% 09/29/25 $44,198.85 229
417889 6.75% 5.00% 0.50% 06/29/26 $47,082.85 238
417895 : 6.75% 5.00% 0.50% 07/29/26 - $48,552.18 239
420004 6.75% ’ 5.00% 0.50% 10/29/25 $44,198.85 230
420004 6.75% : 5.00% 0.50% 03/29/26 $50,907.32 235
420024 6.75% 5.00% 0.50% 04/29/26 $44,741.68 236
420024 6.75% 5.00% 0.50% 05/29/26 $51,110.16 237
420138 6.75% 5.00% 0.50% 02/28/26 $44,562.76 234
420138 6.75% 5.00% 0.50% 02/28/26 $44.562.76 234
420138 6.75% 5.00% 0.50% 02/28/26- $44,562.76 234
420138 6.75% 5.00% 0.50% 02/28/26 $44,562.76 234
425543 6.75% 5.00% 0.50% 02/28/26 $47,901.92 234
425543 6.75% 5.00% 0.50% 01/29/26 $47,953.24 233
425543 6.75% 5.00% 0.50% 01/29/26 $48,062.89 233
425543 6.75% 5.00% 0.50% 02/28/26 $48,117.12 234
425543 6.75% 5.00% 0.50% 01/29/26 $48,972.82 233
425564 6.75% 5.00% 0.50% 03/29/26 $47,954.73 235
425564 6.75% 5.00% 0.50% 04/29/26 $48,050.53 236
425564 6.75% 5.00% 0.50% 04/29/26 $49,007.47 236
425564 6.75% 5.00% 0.50% 04/29/26 $50,921.94 - 236
425571 6.75% 5.00% 0.50% 05/29/26 $47,090.04 237
425571 6.75% 5.00% 0.50% 05/29/26 $47,090.04 237
425571 6.75% 5.00% 0,50% 05/29/26 $47.090.04 237
425571 6.75% 5.00% 0.50% 04/29/26 $49.312.68 236
425576 6.75% 5.00% 0.50% 05/29/26 $48,145.79 237
425576 6.75% 5.00% 0.50% 06/29/26 $48,145.79 238
425576 6.75% 5.00% 0.50% 05/29/26 $48,145.79 237
436855 6.75% 5.00% 0.50% 06/29/26 $44,918.60 238
436855 6.75% 5.00% 0.50% 07/29/26 $51,210.73 239
436855 6.75% 5.00% 0.50% 07/29/26 $51,210.73 239
436857 6.75% 5.00% 0.50% 06/29/26 $44,918.60 238
436857 6.75% 5.00% 0.50% 06/29/26 $51,254.52 238
436857 6.75% 5.00% 0.50% 06/29/26 $51,254.52 238
436885 6.75% 5.00% 0.50%" 07/29/26 $44,918.60 239
436885 6.75% 5.00% 0.50% 09/29/26 $45.033.83 241
436885 6.75% 5.00% 0.50% 06/29/26 $51,228.67 238
436885 6.75% 5.00% 0.50% 06/29/26 $51.254.52 238
436909 6.75% 5.00% 0.50% 10/29/26 $45,194.52 242
436909 6.75% 5.00% 0.50% 09/29/26 $51,553.11 241
436909 6.75% 5.00% 0.50% 11/29/26 $51,705.21 243
436909 6.75% 5.00% 0.50% 11/29/26 $51,749.40 243
437592 6.75% 5.00% 0.50% 05/29/26 $44,830.39 237

® After giving effect to distributions made in August 2006, A-31



APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-8

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term

Number Rate Rate Guaranty Fee Date Amount’ (months)
437592 6.75% 5.00% 0.50% 05/29/26 $44,830.39 237
437592 0.75% 5.00% 0.50% 05/29/26 $44,830.39 237
437592 6.75% 5.00% 0.50% 05729726 $44.830.39 237
437592 6.75% 5.00% 0.50% 06/29/26 $44,918.60 238
437592 6.75% 5.00% 0.50% 07/29/26 $44,993.25 239
43763 | 6.75% 5.00% 0.50% 08/29/26 $45.093.55 240
439198 6.75% 5.00% : 0.50% 05/29/27 $46,387.80 249
439198 6.75% 5.00% 0.50% 05/29/27 $46.426.30 249
439203 6.75% 5.00% 0.50% 06/29/27 $46,426.85 250
439203 6.75% 5.00% .50% 06/26/27 $46.581.18 250
439203 6.75% 5.00% 0.50% 06/29/27 $46,622.51 250
439210 6.75% 5.00% 0.50% 07/29/27 $44.689.64 251
439210 6.75% 5.00% 0.50% 07/29/27 $46,598 41 251
439210 6.75% 5.00% 0.50% 07/29/27 $46,598.49 251
439210 0.75% 5.00% - 0.50% 07729727 $46,598.87 251
439728 6.75% 5.00% 0.50% 08/29/26 $46.936.55 240
439728 6.75% C . 5.00% 0.50% 08/29/26 $46,936.55 240
439728 6.75% 5.00% 0.50% 08/29/26 $47.266.21 240
439737 6.75% -5.00% 0.50% 09729726 $47,266.21 24}
439737 6.75% 5.00% 0.50% 08/29/26 $47,266.21 240
439742 6.75% 5.00% 0.50% 08/29/26 $49,217.34 240
439752 6.75% 5.00% 0.50% 11/29/26 $47,537.41 243
439752 6.75% 5.00% 0.50% 11/29/26 $47,537.41 243
439752 6.75% 5.00% 0.50% 11/29/26 $47,537.41 243
439752 6.75% 5.00% 0.50% 11/29/26 $47,537.41 243
439760 0.75% 5.00% 0.50% 11/29/26 $40,211.97 243
439760 6.75% 5.00% 0.50% 09729/26 $47.091.18 241
439760 6.75% 5.00% 0.50% 10729726 $47.447.51 242
439760 6.75% 5.00% 0.50% 11/29/26 $47,537.41 243
448253 7.00% 5.00% 0.50% 12/29/26 $46,625.75 244
448253 7.00% 5.00% 0.50% 11/29/26 $51.864.28 243
448253 7.00% 5.00% 0.50% 11/29/26 $51.864.28 243
448253 7.00% 5.00% 0.50% 11/29/26 £51.864.28 243
4482560 7.00% 5.00% 0.50% 12/29/26 $46,625.75 244
448264 6.75% 5.00% 0.50% 12/29/26 $45,085.14 244
448264 6.75% 5.00% 0.50% 12/29/26 $46,763.66 244
448264 6.75% 5.00% 0.50% 12/29/26 $47.536.86 244
448264 6.75% 5.00% 0.50% 12/29/26 $47.626.80 244
448264 6.75% 5.00% 0.50% 01/29/27 $47,715.69 245
448270 6.75% 5.00% 0.50% 01/26/27 $46.850.95 245
448270 6.75% 5.00% 0.50% 01/29/27 $47,715.69 245
448270 6.75% 5.00% 0.50% 01/29/27 $51,943.50 245
448272 7.00% 5.00% 0.50% 02/28/27 $46,793.91 246
448274 7.00% 5.00% 0.50% 02/28/27 $46,793.91 246
448283 6.75% 5.00% 0.50% 02/28/27 $51,935.13 246
448283 6.75% 5.00% 0.50% 02/28/27 $52,039.73 246
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448283 6.75% 5.00% 0.50% 02/28/27 $52,039.73 246
448283 6.75% 5.00% 0.50% 02/28/27 $52,039.73 246
448289 7.00% 5.00% 0.50% 07/29/27 $50,580.21 251
448289 7.00% 5.00% 0.50% 07/29/27 $52,784.39 251
448292 7.00% 5.00% 0.50% 03/29/27 $46,569.47 247
448292 7.00% 5.00% 0.50% 03/29/27 $46,697.40 247
448292 7.00% 5.00% 0.50% 03/29/27 $46,877.26 247
448292 : 7.00% . 5.00% 0.50% 03/29/27 $46.877.26 - 247
448298 6.75% 5.00% 0.50% 03/29/27 $45,182.48 247
448298 6.75% 5.00% 0.50% 03/29/27 $45,336.16 247
448298 6.75% 5.00% 0.50% 03/29/27 $45,336.16 247
448298 6.75% 5.00% 0.50% . 03/29/27 $45,336.16 247
448298 6.75% . 5.00% 0.50% 03/29/27 $45,336.16 247
448298 6.75% 5.00% 0.50% 03/29/27 $45,336.16 247
448298 6.75% 5.00% 0.50% 04/29/27 $45.336.16 248
448303 6.75% 5.00% 0.50% 04/29/27 $45,418.90 248
448303 6.75% 5:00% 0.50% 04/29/27 $47.979.39 248
451262 6.75% 5.00% 0.50% 12/29/26 $51,802.45 244
453502 7.00% 5.00% 0.50% 04/29/27 $42,751.15 248
453502 7.00% 5.00% 0.50% 04/29/27 . $46,832.63 248
453502 7.00% - 5.00% 0.50% 04/29/27 $52,509.57 248
453509 6.75% 5.00% - 0.50% 04/29/27 $47,979.39 248
453509 6.75% 5.00% 0.50% 04/29/27 $47,979.39 248
453509 6.75% 5.00% 0.50% 04/29/27 $52,230.59 248
453509 6.75% 5.00% _ 0.50% 04/29/27 $52,230.59 248
453517 7.00% 5.00% 0.50% 04/29/27 $46.960.12 248
453517 7.00% . 5.00% 0.50% . 05/29/27 $51,526.54 249
453517 7.00% 5.00% 0.50% . 05/29/27 $51,526.54 249
453517 7.00% 5.00% 0.50% 05/29/27 $51,526.54 249
453517 7.00% 5.00% 0.50% 04/29/27 $52,331.48 248
453517 7.00% 5.00% 0.50% 05/29/27 $52,601.71 249
453517 7.00% 5.00% 0.50% 05/29/27 $52,601.71 249
453517 7.00% 5.00% 0.50% 05/29/27 $52,601.71 249
453524 6.75% 5.00% 0.50% 06/29/27 $47,280.14 250
453524 6.75% 5.00% 0.50% 06/29/27 $47.816.92 250
453658 6.75% 5.00% 0.50% 09/29/27 $46,675.83 253
453719 6.75% 5.00% 0.50% 03/29/27 $52,090.93 247
459457 6.75% 5.00% 0.50% 07/29/27 $50,722.97 251
459457 6.75% 5.00% 0.50% 07/29/27 $50,722.97 251
459457 6.75% 5.00% 0.50% 07/29/27 $50,722.97 251
459462 7.00% 5.00% 0.50% 06/29/27 $52,693.32 250
459462 7.00% 5.00% 0.50% 07/29/27 $52,784.39 251
459462 7.00% 5.00% 0.50% 07/29/27 $52,875.63 251
459468 6.75% 5.00% 0.50% 08/29/27 $44,746.66 252
459468 6.75% 5.00% 0.50% 08/29/27 $47,366.20 252
459468 6.75% 5.00% 0.50% 09/29/27 $50,319.08 253
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459468 6.75% 5.00% ' 0.50% 09/29/27 $50,319.08 253
459468 6.75% 5.00% 0.50% 08/29/27 $50.319.08 252
459468 6.75% 5.00% 0.50% 08/29/27 $50,319.08 252
459468 6.75% 5.00% 0.50% 08/29/27 $50,768.01 252
459470 7.00% 5.00% 0.50% 01/29/27 $52,052.79 245
459470 7.00% 5.00% 0.50% 08/29/27 $52,874.93 252
459481 7.00% 5.00% 0.50% 09/29/27 - $52,962.74 253
459481 7.00% ' 5.00% 0.50% 09/29/27 $52,964.95 253
459481 7.00% . 5.00% 0.50% 09/29/27 $52,964.95 253
459481 7.00% 5.00% 0.50% 09/29/27 $52.964.95 253
459481 7.00% 5.00% 0.50% 09/29/27 $52,964.95 253
459482 0.75% 5.00% 0.50% 09/29/27 $45,315.77 253
459482 6.75% 5.00% 0.50% 09/29/27 $47,531,94 253
459482 6.75% 5.00% 0.50% 09/29/27 $47.531.94 253
459482 6.75% 5.00% 0.50% 09/29/27 $48.251.62 253
459486 7.00% 5.00% 0.50% 03/29/27 $45.106.77 .247
459486 7.00% 5.00% 0.50% 03/29/27 $45,106.77 247
459486 7.00% 5.00% 0.50% 03/29/27 $45,106.77 247
459486 7.00% 5.00% 0.50% 03/29/27 $45,106.77 247
459486 7.00% 5.00% 0.50% 03/29/27 $45.106.77 247
459486 7.00% 5.00% 0.50% 03/29/27 $45,106.77 247
459487 7.00% 5.00% 0.50% 03/29/27 $45,106.77 247
459487 7.00% 5.00% 0.50% 04/29/27 $45,186.51 248
459487 7.00% 5.00% 0.50% 05/29/27 $45,265.80 249
459487 7.00% 5.00% 0.50% 07/29/27 $45.422,98 251
459509 7.00% 5.00% 0.50% 10/29/27 $45,578.35 254
459513 7.00% 5.00% 0.50% 11729727 $53,143.43 255
459513 7.00% 5.00% 0.50% 11/29/27 $53,143.43 255
459513 7.00% 5.00% 0.50% 11729727 $53,143.43 255
460532 7.00% 5.00% 0.50% 05/29/27 $48,701.28 249
460533 6.75% 5.00% 0.50% 08/29/27 $46,103.00 252
460556 6.75% 5.00% 0.50% 09/29/27 $46,178.93 253
460556 6.75% 5.00% 0.50% 11/29/27 $51,668.85 255
460556 6.75% 5.00% 0.50% 09/29/27 $51,978.40 253
460556 6.75% 5.00% 0.50% 11/29/27 $52,478.02 255
460556 6.75% 5.00% 0.50% 09/29/27 $52,561.05 253
460556 6.75% 5.00% 0.50% 09/29/27 $52,698.48 253
460556 6.75% 5.00% 0.50% 11/29/27 $52,745.44 255
460556 6.75% 5.00% 0.50% 11/29/27 $52,745.44 255
460556 6.75% 5.00% 0.50% 11/29/27 $52.745.44 255
460557 7.00% 5.00% 0.50% 09/29/27 $49,037.51 253
460557 7.00% 5.00% 0.50% 10/29/27 $49,120.35 254
460557 7.00% 5.00% 0.50% 10/29/27 $49,120.35 254
460557 7.00% 5.00% 0.50% 10729727 $49,120.35 254
460557 7.00% 5.00% - 0.50% 10/29/27 $49,120.35 254
466663 6.50% 5.00% 0.50% 08/29/28 $56,733.79 264
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466664 6.50% 5.00% 0.50% 08/29/28 $56.495.43 264
466664 6.50% 5.00% 0.50% 08/29/28 $56,591.63 264
466664 6.50% 5.00% 0.50% 08/29/28 $56,598.79 264
466665 6.50% 5.00% 0.50% 08/29/28 $56,702.57 264
466669 6.50% 5.00% 0.50% 09/29/28 $56.,695.64 265
466669 6.50% 5.00% 0.50% 09/29/28 $56,792.18 265
466670 6.50% 5.00% 0.50% 10/29/28 $56,895.52 266
466671 6.50% - 5.00% 0.50% 10/29/28 $51,196.64 266
466671 6.50% 5.00% 0.50% 10/29/28 $56,800.28 266
46667 6.50% 5.00% 0.50% 10/29/28 $56,867.16 266
466671 6.50% 5.00% , 0.50% 10/29/28 $56,888.29 266
466676 6.50% 5.00% 0.50% 12/29/28 $56,529.18 268
466676 6.50% 5.00% 0.50% 12/29/28 $56,984.79 268
466676 6.50% 5.00% 0.50% 12/29/28 $57.000.14 268
466676 6.50% 5.00% 0.50% 12/29/28 $57,071.11 268
466677 6.50% 5.00% 0.50% 12/29/28 $56,989.36 268
466677 6.50% 5.00% 0.50% 12/29/28 $56,999.54 - 268
466677 6.50% 5.00% 0.50% 12/29/28 $57,015.07 268
466678 6.50% 5.00% 0.50% 01/29/29 $56,983.84 269
466679 6.50% 5.00% 0.50% 12/29/28 $56,984.40 268
466679 6.50% 5.00% 0.50% 12/29/28 $56,999.85 268
466679 6.50% 5.00% 0.50% 01/29/29 $56,999.88 269
466679 6.50% 5.00% 0.50% -12/29/28 $56,999.88 268
469534 7.00% 5.00% - 0.50% 09/29/27 $46.069.36 253
469534 7.00% 5.00%. 0.50% 02/29/28 $53,274.61 258
470906 6.75% 5.00% 0.50% 12/29/27 $34,068.24 256
470906 6.75% 5.00% 0.50% - 12/29/27 $47,779.53 256
470906 6.75% 5.00% 0.50% 12/29/27 $47.779.53 256
470906 6.75% 5.00% 0.50% 12/29/27 $47,779.53 256
470906 6.75% 5.00% 0.50% 12/29/27 $47,779.53 256
470907 7.00% 5.00% 0.50% 12/29/27 $53,141.62 256
470907 7.00% 5.00% 0.50% 12/29/27 $53,143.43 256
470908 6.75% 5.00% 0.50% 12/29/27 $47,779.53 256
470908 6.75% 5.00% 0.50% 12/29/27 $47,779.53 256
470908 6.75% 5.00% 0.50% 12/29/27 $47,779.53 256
470908 6.75% . 5.00% 0.50% 12/29/27 $47,779.53 256
470908 6.75% 5.00% 0.50% 01/29/28 $47.861.14 257
470908 6.75% 5.00% 0.50% 01/29/28 $47,861.14 257
470908 6.75% 5.00% 0.50% 01/29/28 $47,861.14 257
470915 7.00% 5.00% 0.50% 01/29/28 $52.411.30 257
470915 7.00% 5.00% 0.50% 01/29/28 $53,274.59 257
470921 7.00% 5.00% 0.50% 01/29/28 $50,358.20 257
470921 7.00% 5.00% 0.50% 01/29/28 . $50,684.09 257
470927 7.00% 5.00% 0.50% 02/29/28 $53,407.28 258
470933 7.00% 5.00% 0.50% 03/29/28 $53,403.47 259
470933 7.00% 5.00% 0.50% 03/29/28 $53,448.81 259

D Afier giving effect to distributions made in August 2006. A-35



APPENDIX A

SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Cerliﬁcntés under Class A-8

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount’ (months)
470933 7.00% 5.00% 0.50% 03/29/28 $53,494.21 259
470938 7.00% 5.00% 0.50% 04/29/28 $53,448.81 260
470938 7.00% 5.00% 0.50% 04/29/28 $53.448.81 260
470941 7.00% 5.00% 0.50% 03/29/28 $53.059.20 259
470941 7.00% 5.00% 0.50% 04/29/28 $53,580.64 260
470941 7.00% 5.00% 0.50% 04/29/28 $53,580.64 260
470943 7.00% 5.00% 0.50% 04/29/28 $53.450.59 260
470943 _ 7.00% . 5.00% 0.50% 04/29/28 $53.455.06- 260
470943 7.00% 5.00% 0.50% 04,29/28 $53,535.17 260
470943 7.00% 5.00% 0.50% 04/29/28 $53.535.17 260
470943 7.00% 5.00% 0.50% 04/29/28 $53,535.17 260
470943 7.00% 5.00% 0.50% . 04/29/28 $53.535.17 260
470943 7.00% - 5.00% 0.50% 04/29/28 $53,580.64 260
470943 7.00% 5.00% 0.50% 04/29/28 $53.580.64 260
470946 7.00% 5.00% 0.50% 5/29/28 $53.364.41 261
470946 7.00% 5.00% 0.50% 05/29/28 $53.535.17 2061
4709406 7.00% 5:00% 0.50% 05/29/28 $53,535.17 261
470946 7.00% 5.00% 0.50% 05/29/28 $53.535.17 261
470946 7.00% 5.00% 0.50% 05/29/28 $53,580.64 261
470946 7.00% 5.00% 0.50% 05729728 . $53.580.064 261
470951 7.00% - 5.00% 0.50% 05/29/28 $53,301.79 261
470951 7.00% 5.00% 0.50% 05/29/28 $53.621.02 261
470951 7.00% 5.00% 0.50% 05/29/28 $53,621.02 261
470951 7.00% 5.00% 0.50% 05/29/28 $53,621.02- 261
470951 7.00% 5.00% 0.50% 06/29/28 $53,621.02 262
470959 7.00% 5.00% 0.50% 06/29/28 $53,751.99 262
470959 7.00% 5.00% 0.50% . 06/29/28 $53,751.99 262
470959 7.00% 5.00% 0.50% . 06/29/28 $53,751.99 262
470964 7.00% 5.00% 0.50% 06/29/28 $47,658.68 262
470964 7.00% 5.00% 0.50% 05/29/28 $53,621.02 26!
470964 7.00% 5.00% 0.50% 06/29/28 $53,621.02 262
470964 7.00% 5.00% 0.50% 06/29/28 $53.621.02 262
470964 7.00% 5.00% 0.50% 06/29/28 $53.666.56 262
470964 7.00% 5.00% 0.50% 06/29/28 $53,706.37 262
470976 7.00% 5.00% 0.50% 09/29/28 $53,278.36 265
470976 7.00% 5.00% 0.50% 09/29/28 $53,278.36 265
470976 7.00% 5.00% 0.50% 09/29/28 $53,921.37 265
470976 7.00% 5.00% 0.50% 09/26/28 $53,921.37 265
470976 7.00% 5.00% 0.50% 09/29/28 $53,921.37 265
470979 7.00% 5.00% 0.50% 10/29/29 $47.327.30 278
470979 7.00% 5.00% 0.50% 10/29/29 $47.329.61 278
470979 7.00% 5.00% 0.50% 10/29/29 $47,329.61 278
470979 7.00% 5.00% 0.50% 10/29/29 $47,329.61 278
470979 7.00% 5.00% 0.50% 10/29/29 $47,329.61 278
470979 7.00% 5.00% 0.50% 10/29/29 $47.329.61 278
470979 7.00% 5.00% 0.50% 09/29/28 $53,921.37 265
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470979 7.00% 5.00% 0.50% 09/29/28 $54,005.31 265
470979 7.00% 5.00% 0.50% 10/29/28 $54,005.31 266
471934 6.75% 5.00% 0.50% 11/29/27 $52,836.86 255
471934 6.75% 5.00% 0.50% . 12729727 $52,972.98 256
471935 7.00% 5.00% 0.50% 09/29/27 $48,940.02 253
471935 7.00% 5.00% 0.50% 10/29/27 $49,120.35 254
471935 7.00% 5.00% 0.50% 12/29/27 $53,082.51 256
471935 7.00% - 5.00% 0.50% 11/29/27 $53.098.34 255
471935 7.00% 5.00% 0.50% 11/29/27 $53,098.34 255
471935 7.00% 5.00% 0.50% 12/29/27 $53,098.34 256
487306 6.75% 5.00% 0.50% 12/29/27 $52,927.77 256
487306 6.75% 5.00% 0.50% 03/29/28 $53,197.46 259
487306 6.75% 5.00% 0.50% - 03/29/28 $53,242,90 259
487486 7.00% 5.00% 0.50% 08/29/28 $53,791.22 264
487486 7.00% 5.00% 0.50% 08/29/28 $53,875.59 264
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.77 268
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.77 268
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.77 268
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.77 268
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.78 268
487486 7.00% 5.00% 0.50% 12/29/28 $54,125.78 268
487486 7.00% 5.00% 0.50% 01/29/29 $54,268.05 269
494996 6.50% 5.00% 0.50% 12/29/28 $51,984.84 268
494996 6.50% 5.00% 0.50% 03/29/28 $56,236.35 259
494996 6.50% 5.00% 0.50% 04/29/28 $56,507.54 260
494996 6.50% 5.00% 0.50% 07/29/28 . §56,798.88 263
494996 - 6.50% 5.00% 0.50% 07/29/28 $56,798.88 263
494996 6.50% 5.00% 0.50% 07/29/28 $56,894.95 263
494996 6.50% 5.00% 0.50% 09/29/28 $57,060.20 265
494996 6.50% 5.00% 0.50% 09/29/28 $57,085.54 265
494996 6.50% 5.00% 0.50% 10/29/28 $57.180.06 266
494997 7.00% 5.00% 0.50% 07/29/27 $45,144.71 251
494997 7.00% 5.00% 0.50% 07/29/27 $45,144.71 251
494997 7.00% 5.00% 0.50% 09/29/27 $46,238.13 253
494997 7.00% 5.00% 0.50% 10/29/27 $53,055.96 254
494997 7.00% 5.00% 0.50% 10/29/27 $53,055.96 254
494997 7.00% 5.00% 0.50% 12/29/27 $53,220.54 256
494997 7.00% 5.00% 0.50% 12/29/27 $53,233.36 256
494997 7.00% 5.00% 0.50% 03/29/28 $53,408.71 259
494997 7.00% 5.00% 0.50% 05/29/28 $53,667.94 261
494998 7.00% 5.00% 0.50% 02/29/28 $46,805.52 258
494998 7.00% 5.00% 0.50% 12/29/27 $53,145.36 256
494998 7.00% 5.00% 0.50% 12/29/27 $53,233.36 256
494998 7.00% 5.00% 0.50% 04/29/28 $53.251.72 260
494998 7.00% 5.00% 0.50% 04/29/28 $53,582.03 260
494999 7.00% 5.00% 0.50% 09/29/28 $53,922.68 265
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494999 - 7.00% 5.00% 0.50% 08/29/28 $53,922.68 264
495002 7.00% 5.00% 0.50% 11/29/27 $46,574.30 255
495002 7.00% 5.00% 0.50% 01/29/28 $46,728.88 257
495002 7.00% 5.00% 0.50% 04/29/28 $46.957.44 260
495002 - 7.00% 5.00% 0.50% 12/29/27 $53,233.36 256
. 495002 7.00% 5.00% 0.50% 02/29/28 $53.408.71 258
495002 7.00% . 5.00% 0.50% 06/29/28 $53.667.94 262
495002 7.00% 5.00% 0.50% 05/29/28 $53.667.94 261
495041 7.00% 5.00% 0.50% 05/29/28 $47,032.74 261
495041 7.00% 5.00% 0.50% 10/29/28 $54,006.60 266
495041 7.00% 5.00% 0.50% 09/29/28 $54,0006.61 265
498794 6.50% 5.00% 0.50% - 02/28/29 $57.094.91 270
498794 6.50% 5.00% 0.50% 02/28/29 $57.191.42 270
498795 7.00% 5.00% 0.50% 02/28/29 $54.005.38 270
4987495 7.00% 5.00% 0.50% 02/28/29 $54,005.38 270
498795 7.00% 5.00% 0.50% 02/28/29 $54,135.40 270
495795 7.00% 5.00% 0.50% 02/28/29 $54,181.98 . 270
498796 6.50% 5.00% 0.50% 03/29/29 $57,085.60 271
498796 6.50% 5.00% 0.50% 03/29/29 $57,180.13 271
498796 6.50% 5.00% 0.50% 03/29/29 $57.465.62 271
498797 6.50% 5.00% 0.50% ©03/29/29 $57,185.89 27
498797 6.50% 5.00% 0.50% 03/29/29 $57,189.75 271
498798 6.50% 5.00% 0.50% 03/29/29 $57,094.92 271
498798 6.50% - 5.00% 0.50% - 03/29/29 $57.094.92 27
498799 7.00% 5.00% 0.50% 04/29/29 $49,774.23 272
498799 7.00% 5.00% 0.50% 4/29/29 $49.774.47 272
498802 7.00% 5.00% 0.50% 05/29/29 $54,000.51 271
498802 7.00% 5.00% 0.50% 05/29/29 $54.303.00 273
498802 7.00% 5.00% 0.50% 05/29/29 $54,417.88 273
498802 7.00% 5.00% 0.50% 05/29/29 $54.428.56 273
498803 6.50% 5.00% 0.50% 05/29/29 $57,535.51 273
498803 6.50% 5.00% 0.50% 05/29/29 $57.803.52 273
498804 7.00% 5.00% 0.50% 05/29/29 $49,772.96 273
498804 7.00% 5.00% 0.50% 05/29/29 $49911.,92 273
498804 7.00% 5.00% 0.50% 05/29/29 $49,983.18 273
498805 7.00% 5.00% 0.50% 06/29/29 $49,997.39 274
498807 7.00% 5.00% 0.50% 06/26/29 $54,498.99 274
498808 7.00% 5.00% 0.50% 06/29/29 $53.319.27 274
498808 7.00% 5.00% 0.50% 06/29/29 $54.498.95 274
498808 7.00% 5.00% 0.50% 05/29/29 $54,590.10 273
498809 6.50% 5.00% 0.50% 07/29/29 $57.470.16 275
498809 6.50% 5.00% 0.50% 07/29/29 $57.527.61 275
498809 6.50% 5.00% 0.50% 07/29/29 $57.553.32 275
498809 6.50% 5.00% 0.50% 07/29/29 $57,563.01 275
498810 6.50% 5.00% 0.50% 08/29/29 $57,562.61 276
498810 6.50% 5.00% 0.50% 08/29/29 $57,567.76 276
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498811 6.50% 5.00% 0.50% 10/29/29 $57,837.09 278
498812 6.50% 5.00% 0.50% 10/29/29 $54,222.23 278
498812 6.50% 5.00% 0.50% 10/25/29 $54,222.69 278
498816 6.50% 5.00% 0.50% 08/29/29 $53,757.85 276
498819 6.50% 5.00% 0.50% 09/29/29 $57,837.09 277
498820 6.50% 5.00% 0.50% 09/29/29 $53,823.48 277
498821 6.50% 5.00% : 0.50% 09/29/29 $49.819.29 277
498821 6.50% 5.00% 0.506% 09/29/29 $49,819.29 277
498821 6.50% 5.00% 0.50% 09/29/29 $49,828.13 277
498821 6.50% 5.00% 0.50% 09/29/29 $49,828.22 277
498821 6.50% 5.00% 0.50% 09/29/29 $49.828.22 277
498821 6.50% 5.00% 0.50% 09/29/29 $50,020.35 277
498822 6.50% 5.00% 0.50% 09/25/29 $53,478.98 277
498822 6.50% 5.00% 0.50% 09/29/29 $54,136.90 277
498822 6.50% 5.00% 0.50% 09/29/29 $54,137.73 277
498823 6.50% 5.00% o 0.50% 09/29/29 $57.837.09 277
498824 6.50% C . 5,00% 0.50% 09/29/29 $56,388.65 277
498824 6.50% 5.00% 0.50% 09/29/29 $57,736.75 277
498827 6.50% © 5.00% 0.50% 11/29/29 $57,918.22 279
498827 6.50% 5.00% 0.50% 11/29/29 $57,927.61 279
498829 6.50% 5.00% 0.50% 12/29/29 $58.107.10 280
498830 6.50% 5.00% 0.50% 12/29/29 $54,391.53 280
498831 6.50% 5.00% 0.50% 12/29/29 $51,187.41 280
498831 6.50% 5.00% 0.50% 12/29/29 . $54,076.41 280
498831 6.50% 5.00% 0.50% 12/29/29 $54,175.34 280
498831 6.50% 5.00% 0.50% 12/29/29 $54,176.96 280
498832 6.50% 5.00% 0.50% 01/29/30 $58,196.38 281
498832 6.50% 5.00% 0.50% 01/29/30 $58,287.65 281
498834 6.50% 5.00% 0.50% 02/28/30 $50,407.67 282
498835 6.50% 5.00% 0.50% 02/28/30 $54,035.33 282
498835 6.50% 5.00% 0.50% 02/28/30 $54,176.97 282
498836 6.50% 5.00% 0.50% 02/28/30 $54,638.99 282
498836 6.50% 5.00% 0.50% 02/28/30 $54,642.06 282
498838 6.50% 5.00% 0.50% 03/29/30 $58,284.91 283
498839 6.50% 5.00% 0.50% 03/29/30 $58,186.88 283
498840 6.50% 5.00% 0.50% 04/29/30 $52,588.78 284
498840 6.50% 5.00% 0.50% 04/29/30 $54,642.08 284
498841 6.50% 5.00% 0.50% 04/29/30 $49,209.77 284
498841 6.50% 5.00% 0.50% 04/29/30 $54,113.37 284
498841 6.50% 5.00% 0.50% 04/29/30 $54.270.32 284
498841 6.50% 5.00% 0.50% 04/29/30 $54,504.29 284
408841 6.50% 5.00% 0.50% 04/29/30 $54,504.29 284
500595 6.50% 5.00% 0.50% 11/29/29 $51.877.82 279
500595 6.50% 5.00% 0.50% 11/29/28 $51,963.12 267
500595 6.50% 5.00% 0.50% 10/29/29 $52,381.05 278
500595 6.50% - 5.00% 0.50% 10/29/29 $52,381.05 278
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SCHEDULE OF CLASSES OF CERTIFICATES

Mortgage Loans and Mortgage Certificates under Class A-8

Scheduled
GNMA Mortgage Mortgagor's Servicing Fee Final Outstanding Remaining
Pool Loan Interest & Distribution Principal Term
Number Rate Rate Guaranty Fee Date Amount’ (months)
500595 6.50% 5.00% 0.50% 11729728 $52.467.18 267
500617 6.50% 5.00% 0.50% 01/29/29 $53.504.13 269
500639 6.50% 5.00% 0.50% 04/26/29 $50.284.33 272
500639 6.50% 5.00% 0.50% - 04/29/29 $53.681.93 272
500639 6.50% 5.00% 0.50% 04/29/29 $53.681.93 272
500639 6.50% 5.00% 0.50% 05/29/29 $53,767.15 273
500639 6.50% 5.00% 0.50% 05/29/29 $53,767.15 273
500655 6.50% . 5.00% 0.50% 05/29/29 $53.851.91 273
500655 6.50% 5.00% 0.50% 06/29/29 $53,936.22 274
500655 6.50% 5.00% 0.50% 06/29/29 $53,936.22 274
500665 6.50% 5.00% 0.50% 07:29/29 $57.918.16 275
500665 6.50% 5.00% . 0.50% 07/29/29 $57.918.16 275
500665 6.50% 5.00% 0.50% - 07/29/29 $57.918.16 275
500665 6.50% 5.00% 0.50% 07,/29/29 $57.918.16 275
500665 6.50% 5.00% 0.50% 07/29/29 $58,427.34 275
500677 6.50% 5.00% 0.50% 12/26/29 $52.,531.00 280
500677 6.50% 5.00% 0.50% 12/29/29 $52,951.50 280
508611 6.50% 5.00% 0.50% 07/29/29 $57,908.28 275
508611 6.50% 5.00% 0.50% 08/29/29 $58,017.67 276
514644 6.50% 5.00% 0.50% 07/29/28 $56.798.88 263
514644 6.50% 5.00% 0.50% 07/29/28 $56,894.95 263
514644 6.50% 5.00% 0.50% 09/29/28 $57,085.54 265
514644 6.50% 5.00% 0.50% 12/29/28 $57.367.59 268
514644 6.50% 5.00% 0.50% 05/29/29 $57.683.63 273
514645 6.50% 5.00% 0.50% 12/29/28 $57.312.81 268
514045 6.50% 5.00% 0.50% 12:29/28 . $57,367.59 268
514646 . 6.50% 5.00% 0.50% 02/28/29 $57.553.10 270
514646 6.50% 5.00% 0.50% 03/29/29 $57,553.10 271
514647 6.50% 5.00% 0.50% 03/29/29 $57,553.10 271
514647 6.50% 5.00% 0.50% 03/29/29 $57,553.10 271
514647 6.50% 5.00% 0.50% 03/29/29 $57.553.10 271
514647 6.50% 5.00% 0.50% 03/29729 $57.553.10 271
514647 6.50% 5.00% 0.50% 03729/29 $57,553.10 271
514647 6.50% 5.00% 0.50% 03/29/29 $57,553.11 271
514648 6.50% 5.00% 0.50% 04/29/29 $57.638.18 272
514648 6.50% 5.00% 0.50% 04/29/29 $57.645.11 272
514648 6.50% 5.00% 0.50% 04/29/29 $57.645.11 272
514648 6.50% 5.00% 0.50% 04/29/29 $57,645.11 272
514648 6.50% 5.00% 0.50% 04/29/29 $57.645.11 272
515275 6.50% 5.00% 0.50% 07/29/29 $53.412.71 275
515275 6.50% 5.00% 0.50% 08/29/29 $54,020.08 276
515275 6.50% 5.00% 0.50% 07/29/29 $54,020.08 275
515275 6.50% 5.00% 0.50% 02/28/29 $57.414.60 270
515275 6.50% 5.00% 0.50% 03/29/29 $57.507.03 271
515275 6.50% 5.00% 0.50% 03/29/29 $57,593.74 271
515275 6.50% 5.00% 0.50% 04/29/29 $57.593.74 272
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515304 6.50% 5.00% ' 0.50% 08/29/29 $54,020.08 276
515304 6.50% 5.00% 0.50% 09/29/29 $54,186.43 271
515304 6.50% 5.00% 0.50% 09/29/29 $54,186.43 277
515304 6.50% 5.00% 0.50% 10/29/29 $54.268.93 278
515304 6.50% 5.00% 0.50% 09/29/29 $58,051.28 277
515347 6.50% 5.00% 0.50% 11/29/29 $54,268.93 279
515347 6.50% 5.00% 0.50% 12/29/29 . $54,350.99 280
515347 6.50% ’ 5.00% 0.50% 11/29/29 $54,350.99 279
515347 6.50% : 5.00% 0.50% 12/29/29 $54,350.99 280
515347 6.50% 5.00% 0.50% 04/29/30 $54,432.61 284
515347 6.50% 5.00% 0.50% 01/29/30 $54,432.61 281
515347 6.50% 5.00% 0.50% 01/29/30 $54.432.61 281
515347 6.50% 5.00% 0.50% 01/29/30 $54,432.61 281
515347 6.50% 5.00% 0.50% 01/29/30 - $54,513.79 281
515347 6.50% 5.00% 0.50% 02/28/30 $54,513.79 282
515347 6.50% 5.00% 0.50% 11/29/29 $58.228.80 279
515469 6.50% 5.00% 0.50% 11/29/29 $54,268.93 279
515469 6.50% 5.00% 0.50% 11/29/29 $54,350,99 279
515469 6.50% 5.00% 0.50% 11/29/29 $54,350.99 279
515469 6.50% 5.00% 0.50% 12/29/29 $54.351.00 280
‘515469 6.50% 5.00% 0.50% 01/29/30 $54,432.61 281
515469 6.50% 5.00% 0.50% 01/29/30 $54,513.79 281
515469 6.50% 5.00% 0.50% 02/28/30 $54,513.79 282
515469 6.50% 5.00% 0.50% 03/29/30 $54,594.52 - 283
515469 6.50% 5.00% 0.50% 03/29/30 $54,594.53 283
515469 6.50% 5.00% 0.50% 03/29/30 $54,674.82 283
515469 6.50% 5.00% 0.50% 04/29/30 $54.674.83 284
515469 6.50% 5.00% 0.50% 05/29/30 $54,754.70 285
515469 6.50% 5.00% 0.50% 06/29/30 $54,834.14 286
515469 6.50% 5.00% 0.50% 02/28/30 $55,556.78 282
515469 6.50% 5.00% 0.50% 02/28/29 $57,414.60 270
518340 6.50% 5.00% 0.50% 09/29/29 $54,103.47 277
518340 6.50% 5.00% 0.50% 09/29/29 $54,103.47 277
518341 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518341 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518341 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518341 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518341 6.50% 5.00% 0.50%* 09/29/29 $58,186.83 277
518341 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518346 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518346 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
518356 6.50% 5.00% 0.50% 10/29/29 $54,186.42 278
518356 6.50% 5.00% 0.50% 10/29/29 $54,186.42 278
518356 6.50% 5.00% 0.50% 10/29/29 $54.186.42 278
518356 6.50% 5.00% 0.50% 10/29/29 $54,186.42 278
518356 6.50% 5.00% 0.50% 10/29/29 $54,186.42 278
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518356 6.50% 5.00% 0.50% 10/26/29 $54,186.42 278
518356 6.50% 5.00% 0.50% 10/26/29 $54,186.42 278
518364 6.50% 5.00% 0.50% 12729/28 $51.963.12 268
518364 6.50% 5.00% 0.50% 12/29/28 $51.963.12 268
518364 6.50% 5.00% 0.50% 01/29/29 $52,047.95 269
518364 6.50% 5.00% 0.50% 01/29/29 $52,552.84 269
518364 6.50% 5.00% ' 0.50% 11/29/29 $54.268.92 279
518365 6.50% 5.00% 0.50% 10/29/29 $37.209.58 278
518365 6.50% 5.00% 0.50% 10/29/29 $37.209.58 278
518379 6.50% 5.00% 0.50% 12/29/29 $52,951.50 280
518379 6.50% 5.00% 0.50% 12/29/29 $52,951.50 280
528117 6.50% 5.00% 0.50% 05/29/30 $54.423.53 285
528117 6.50% 5.00% 0.50% 05/29/30 $54,504.29 285
528117 6.50% 5.00% 0.50% 05/29/30 $54.504.29 285
528117 6.50% 5.00% 0.50% 05/26/30 $54,504.29 285
528117 6.50% 5.00% C0.50% 05/29/30 $54,504.52 285
528118 6.50% " 5.00% 0.50% 06/29/30 $58,547.85 286
528119 6.50% 5.00% 0.50% 08/29/30 $54,394.50 288
528119 6.50% - 5.00% 0.50% 08/29/30 $54,585.03 288
528119 6.50% 5.00% 0.50% 08/29/30 $54.585.03 288
528120 6.50% 5.00% 0.50% 08/29/30 $55,050.72 288
528120 6.50% 5.00% 0.50% 08/29/30 $58,242.27 288
528120 6.50% 5.00% 0.50% 08/29/30 $58,264.03 288
528120 6.50% 5.00% 0.50% 08/29/30 . $58.797.09 288
528120 6.50% 5.00% 0.50% 08/29/30 $58,806.57 288
528121 6.50% 5.00% 0.50% 08/29/30 $58,720.80 288
528121 6.50% 5.00% 0.50% 08/29/30 $58,721.20 288
528341 6.50% 5.00% 0.50% 10/29/29 $58,196.32 278
528361 6.50% 5.00% 0.50% 03/29/29 $57,553.11 271
528361 6.50% 5.00% 0.50% 09/29/29 $58,186.83 277
528361 6.50% 5.00% 0.50% 01,/29/30 $58,538.34 281
528361 6.50% 5.00% 0.50% 02/28/30 $58.538.34 282
528361 6.50% 5.00% 0.50% 02/28/30 $58,538.34 282
528363 6.50% 5.00% 0.50% 11/29/29 $54,642.08 279
528363 6.50% 5.00% 0.50% 07/29/29 $58,008.21 275
528363 6.50% 5.00% 0.50% 08/29/29 $58.008.21 276
528363 6.50% 5.00% 0.50% 09/29/29 $58.,186.82 277
528432 6.50% 5.00% 0.50% 11/29/29 $58,284.9] 279
528432 6.50% 5.00% 0.50% 01/29/30 $58,547.86 281
528432 6.50% 5.00% 0.50% 02/28/30 $58.547.86 282
528438 6.50% 5.00% 0.50% 05/29/30 $58,797.04 285
528438 6.50% 5.00% 0.50% 05/29/30 $58,882.34 285
528438 6.50% 5.00% 0.50% 06/29/30 $58,967.18 286
528438 6.50% 5.00% 0.50% 06/29/30 $58.967.18 286
528474 6.50% 5.00% 0.50% 06/29/28 $56,540.67 262
528474 6.50%  5.00% 0.50% 02/28/30 $58,625.04 282
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