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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 61,584,401 [ o 61,584,401 |....ccoonene 64,951,831
2. Stocks (Schedule D):
2.1 Preferred stocks ...
2.2 Common stocks ...
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .oovvceieiie ettt s s es et s s s s s ettt enenene[reeeene ettt [oeeeeee et [0 0
3.2 Other than firSt HIENS........cueuiviiicicieieiei ettt [ ssissnns[ooeisiss s ssssnies [eosesssssss s [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt s et s e esssssesesns [eeesesesenenensasesesesssenenennes [oeseseasssssssesesenesenessnnennnns [oeeeseeeeeneeneseseseeeeeeeenens [0 0
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) ....oveveveeeceeeeeeiieieieieaeaeas [eeeseeeseneeieeeeeieeeesenees [ereeesesteeeieee e sesesesiesenene [oeeeeneeeneee e eaes [ TR 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ...ttt ettt e s sesss s sssnesase [oeseneenesseeeseesssneeennnnenes [oreeseeesssnneseesenessssenenenene [reeseseeneneseeeeeeeene e eenes [0 0
5. Cash($ .o 3,281,283 |, Schedule E - Part 1), cash equivalents
(B o , Schedule E - Part 2) and short-term
investments (§ ... 2,596,255 , Schedule DA) .........ccccvuevee.
6. Contract loans (including $ premium notes) ......
7. Derivatives (Schedule DB) .... .0
8. Other invested assets (Schedule BA)
9. ReCEIVADIES fOr SECUMLIES ........vviieiecicieiei et [eo s sseies [ooeisssiss s [oesesssisiss e [OOSR 0
10. Securities lending reinvested collateral assets (Schedule DL) .........cccccevoveis | eiriiiiiiiiiiiiiiiiiiiiies i o [0 0
11.  Aggregate write-ins for iNVESLEd @SSELS .........ccvvvviieueiciiiiiirreeie s oo [OOSR [OOSR 0 Jreeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvovevevieeieveiiecicieicreens |rerereeeeieeens 67,461,939 | 0 [ 67,461,939 |..ocoovenee 68,113,511
13. Title plantsless § ..o charged off (for Title insurers
14.  Investment income due and accrued .. 200,572 200,572 |.coovine 193,241
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...................... 481,130 [ e 481,130 [ 1,858,987
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but UNDIlled PreMIUMS) ...........c.cuoveuiuieiieeeieieieietesceeeeee e aeas [eeseseneseeseseseseseenensssneeees [ereeeeeseeieseseseseseseseesennnene [reeseeeneneseeseeeeeneeeenes [0 0
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ) -
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coouiiiiiiiiiereeieeieeieeieee o oaeeie e [oeeiies e [0 0
16.2 Funds held by or deposited with reinsured COMPANIESs ............cccoocevrevins rrmmimniiiiiiiiiiciciis o o 0 [ 0
16.3 Other amounts receivable under reinsurance CONracts ..........cc.cecveie foeriiiiiiiiiiiiiiicciiiis o oo [0 0
17.  Amounts receivable relating to uninsured plans ............cccceoeiiiriiiniiniineens e [ [ 0 Jreeeeeeeeeee 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-...ccccececenene. 48,729 | e 48,729 | 52,383
18.2 Net deferred tax asset
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
(B e ) et [ o [ [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | vy o, [0 0
23. Receivables from parent, subsidiaries and affiliates .............cccceiieiiiiiiiiiiies fooeeriiiiecieieis e [ 0 [ 0
24. Healthcare ($ cooeoeverrerereeeeeeenes ) and other amounts receivable ...... [oooooororrreeeiees oo [ [0 0
25. Aggregate write-ins for other than invested assets ............cccoceveeevererieeeens [ 5,609 | 5,609 | 0 Jreeeeeeeeeee 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cceueiiieerereiiiieeeieieieesessese s feseeeeeeceeees 68,198,753 |.oooveeeeeeee 5,609 [...cocoenenne. 68,193,144 |.....cocoooe... 70,219,544
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt s e s e s s s s s sesesessasssanasans [oeeseseseaeseeseseseeseeteseiees oeuesennneeetsseeeseie e neneneees [rereeeeeieieiee e 0 Jreeee e 0
28. Total (Lines 26 and 27) 68,198,753 5,609 68,193, 144 70,219,544
DETAILS OF WRITE-INS
i 0L T RSO RO OO OO O TS PPRTR ST U S UPT PR ORPRY
0 O R PP PPTR PPN
B L0 T T RSO RO SO OO O PO S RPRTR SRR PE R URTRSURTRROURRON
1198. Summary of remaining write-ins for Line 11 from overflow page .............ccco.|oeeeeeeeeenereeccerinnene [OOSR [OOSR 0 Jreeee e 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Prepaid ASSEES oo e 5,609 | 5,609 [ [0 0
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 5,609 5,609 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ .. 12,576,419 (Exh. 5, Line 9999999) less $ ...
included in Line 6.3 (including $ Modco Reserve) 12,576,419 |.ococeee. 19,980,531
2. Aggregate reserve for accident and health contracts (including $ Modco Reserve) ............c.c........ 2,018,629 .. 3,322,732

3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) ....
5. Policyholders’ dividends/refunds to members $ and coupons $ ...
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  ..............c.ocoovviivii. Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[ discount; including $ 0 accident and health premiums (Exhibit 1,

Modco Reserve) ......

Part 1, Col. 1, SUM OF INES 4 @NGA T4) ...ttt ettt st ae e s b e e bt e e bt et e e abeeaeeameesheesheesbeesbeebeenbeannenane 0]

9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $ .0

Service Act
9.3 Other amounts payable on reinsurance, including $ ... .

€A ... B S [0 T 0
9.4 Interest maintenance reserve (IMR, LINE B) .........ccoo ittt ettt ettt bt bt sttt ettt eeseeeeeenae [0 U 0

10. Commissions to agents due or accrued-life and annuity contracts $ accident and health
$ and deposit-type contract funds $ ... s .
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .........ccocvveiiinieeneenens
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses) .................
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee ...........cccccocovriiiiinnnen.
18. Amounts held for agents' account, including $
19. Remittances and items not allocated ...
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ..ottt ettt sae e e s e e n e e e e eneeeneen
24.02 Reinsurance in unauthorized and certified ($ ...............cocoovviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceeveeieiienienieiees
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance .....
24.08 Derivatives ......
24.09 Payable for securities ..
24.10 Payable for securities lending
24.11 Capital notes $
25. Aggregate write-ins for liabilities ..

. 144,647
165,116

801,898
112,307

and interest thereon $

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .. 16,992,589 26,498,031

27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27)

16,992,580 26,498,031

29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds ....
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

..2,592,000 2,592,000

36.1 e shares common (value included inLine29$ ... ) e

36.2 e shares preferred (value included inLine 30§ ..............cccoeovenan ) e d s [
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) . 48,608,555 41,129,513
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) .... 51,200,555 43,721,513

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 68,193, 144 70,219,544

DETAILS OF WRITE-INS
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from oVerflow PAge ...........ccuiiiiiiiiiiiiiie e 0

2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 0 0

3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

3401.

3402.

3403.

3498. Summary of remaining write-ins for Line 34 from overflow page .
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(0] e I ) TSSOSO PO TSSOSO TSSO OO PSP URSOUPURPOPPPON
Considerations for supplementary contracts with life contingencies
Net investment income (Exhibit of Net Investment Income, Line 17)
Amortization of Interest Maintenance Reserve (IMR, Line 5)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
Reserve adjustments on reiNSUrANCE CEABT ..........c.iiiiiiiiiiii ettt ea e e e
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Total (Lines 1to0 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8) ............
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiieieesieesieesteesieesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .............
19. Increase in aggregate reserves for life and accident and health contracts (8,708,216) 275,180
20, TOtalS (LINES 100 19) .ucvuiuiviieivieiieeeteeeteec ettt sttt s st s et s et s et s e ess e s s s s s s s st s et s st en st n st ens et n st en st en st ensesens e (5,595,872) ... 3,851,345
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 371, 0L 1) ettt bbb £ a e b et h et bbbttt bttt a ettt eenen
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions

ONoOGORWN

28. Totals (Lines 20 to 27) (1,359,811) 11,943,771
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus

Line 28) . 10,651,055 |.....ccccvvvennee 5,861,991
30. Dividends to policyholders and refunds to members 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29

minus Line 30) 10,651,065 |.....cccvvvennee 5,861,991
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 603,910 689,940
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .....c.c.euiiieiiieeieietceieie ettt ettt eb s st s s s ses et 10,047,145 | 5,172,051
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of

S (excluding taxes of $ transferred to the IMR)
35. Netincome (Line 33 plus Line 34) 10,047,145 |.....c.ooone. 5,172,051
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie et 43,721,513 53,552,885
37. Netincome (Line 35) 10,047,145 |.....c.ooone. 5,172,051

38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss) ...
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period ....
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus notes
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES .........ooiiiiiiiiiiee ettt e e sneesseesaeesne e et [
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccceeeeeene
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders

(2,572,151 .o (15,000,000)

53. Aggregate write-ins for gains and losses in surplus 0 0
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccocveveveveuiueeceeieieie e 7,479,041 (9,831,372)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 51,200,555 43,721,513

DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above)

2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above)

5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
CASH FLOW
1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlECIEA NEt OF FEINSUIANCE ......c.vrurueeeeeiicieeeeeee et eseeeeeee e e sseaeaesseseaeseseseee s eesesesesesassssssesesesasssnsesesesessssnaesnsesessnns [orsssricesurenenes 9,329,826 |.....c.conc.... 15,881,500
2. Net investment income 1,559,978 |...cccveee 1,735,576
3. Miscellaneous income 0 0
4. Total (LINES 1 tATOUGN 3) ....ovvieieiiiiieie ettt ettt ettt ettt ettt a e s e e s et et et e s e s e ssss s et et et et eseseaess s eses s et esesesnsn s ssasesetesesesnsnana 10,889,804 17,617,076
5.  Benefit and 10SS related PAYMENTS ............cccucuiuiieiiiieieietceeeee ettt ettt et s et s st e s e b et esess e s ss et esesesesessss s ssesesesesesessanans [oenesssesesesesess 3,301,077 |oeeeeeeeen. 3,398,969
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........coeiiiiiieiiiiiieeiieeee e foe s (O O 0
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS .............ccccvoiveveieueuiiccii ettt [ee e eaeeeees 4,844,554 ... 7,822,159
8.  Dividends Paid t0 POICYNOIAETS ..........coovivvivetetieieeeee ettt ettt et ettt s e et e s et e s b et esese s et et e s et et et esess s asssesesesesessssasssssesesesesesssns |ereneeenenesbebenenen e e e e seen (O O 0
9. Federal and foreign income taxes paid (recovered) Net of $ .....cccovovevrvrrerieceinnencns tax on capital gains (losses) ............... 600,256 608,733
10, TOtal (LINES 5 TNIOUGN ) ....evieiiiiiieicececeee ettt ettt ettt et b et s st e s s et e b e b e s e ss et s st e s et e s e s esean s esesesesesesesess s ssasesesesesin 8,745,887 11,829,861
11.  Net cash from operations (Line 4 minus Line 10) 2,143,917 5,787,215
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
220 = T o TP TOTRTUTRTITY NOUTOTOTTOUO 7,420,515 | 12,541,317
12.2 Stocks ...
12.3 MOMGAGE I0BNS ........vvvieieiiee ettt ettt et ettt et sttt e e et et e s s s s e se s e s es e s e s e b et e s ses st es e s et et e s et essssas s ssesesebesesessssesssesesesesesesnssesssas|oesebenene e sesesaeneteneneneeae (O O 0
12,4 REAI ESAE ... eeceeetrieeeeeiete ettt et ettt e et es et et e se s e esee et eeeeeeseseE e e e e S e £ eASEee e eE £ e A eE e R e A S e £ aeA A e A e s s e e A eA e R et s esennnseaesesenans [eeeeenese e b (O O 0
12.5 OLNEI INVESTEA BSSELS ......cucvevtireieeteeeteerereseseeeteese st eseeeteeseseseseeetesseseseseeeeeeseaeeseseeeseeaeaeseeeeeseseeaeseEetesesaeaesesetesesasaesesesesessea|essseresecesteessesaseceeneen s (O O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMents ............cccooiiiiiiiiiiiiiieeeeeeeeee e, (O O 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeececeeteteeeeeceeae et esesssseaetesesesssaetesesesesssaesesesesensssesesesassnsesesesesansnsnsesesasensssssesasasannnsesasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccvcvoviviueueicuieieee ettt ettt ettt essss s s ss st sesesesssesssanas |oenenes s e seseseas 7,420,515 [ 12,541,317
13. Cost of investments acquired (long-term only):
G T = 0 PSPPSR SPOTRTTTRRTITY NOTPOTOTTOU 4,281,118 | 2,877,536
13,2 SHOCKS ...veeeuetceeeeei e eieeetees e eseseeeeeeseseseseeeeee e eaeseeee e e e eaeseeee £ 2 eseseeee eSS A2 A e A eeeE e £ eSS eAeEeE eSS SR e A eEeEeA R e Ae A e A eeeE s e ae s et es s s s anseseseo|ee e ere e b b (O O 0
13.3 MOIGAGE I0BNS ........vvvieieiie et tetet ettt ettt ettt a e et e e s et et s s ea e ee s e s e s e s e s e b et e s sss s es e s e s et e s et essssssesssesesebesessssssasssesesesesesssnasesssas|oebeben e et st st ettt (O O 0
13,4 REAI ESAE ......eecececetiee ittt ettt ettt et s et es et e s eaesee et e e a2 £ eAeE SR e e EaeASE e A e eE £ e A eE SR e e S e £ enA A e A e e s e eeAeE e R et s esennnsetes et enans [re e enese et en e (O O 0
13.5 OLNEI INVESTEA BSSELS ......cucuutiriiecieeeteirereseeeeeteereseeseeeteeseseseseeeteesesesesseeeeeseseeseseee s s eeeseeeeeseseeseseE et s esasansesesesesesaesesesesesnea|essserisecestsess s s eceeaeen s (O O 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieeieectceeteie e ettt e eaeae et eeee s e e et es e s sae e s esenssseaetesesenssaesetesssensssssesesesenssantesesennenen 0 4,192,569
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveveurueuieiiieieieieeeeceeeee ettt eas s s seseananas 4,281,118 7,070,105
14. Net increase (decrease) in contract loans and premium notes 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiiieiiieiciereteeeeeeee e 3,139,397 5,471,212
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrplus, [€SS trEASUNY STOCK ............ciiiiiiiieitiee ettt ettt ettt ie e b e sbe e bt e beeneennesmnesane s [ereeassas s s s (O O 0
16.3 BOITOWEA FUNGS -...vvviieeeietetieeseaeeees st etetseseseseseeeee s e sesessee e e se e e s ee et e e ee s e aeseEeeeeeE a2 aeseE et eeeeaeeseEeees e aesesee et esesaeansesetesssaeans [oetesrsssaceseetssseasserecnanas (O O 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DiIVIAENAS 10 STOCKNOIAETS .........ceettiiietiietise ettt b et b ettt b et b bttt b et sesnbens |roessess e 2,572,151 | 15,000,000
16.6 Other cash Provided (BPPIHEA) ..........c.cueviuiiiueiieeiecee et este st eea et sa ettt a e e s s s s s a s a e s s s s s st s s s 4,696 (3,971)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceerrrenne (2,567,455) (15,003,971)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevvvvrirrrererrernnnnnn. 2,715,858 (3,745,544)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI .....vviviiiiiiieietetetete ettt ettt sttt s et se st b et e s s ese e s e se s bt esesese e s e s s s s e b esesene s ssesesesesesennsssessssesenferceeseseenereneeis 3,161,680 |.cevvirinnee 6,907,224
19.2 End of year (Line 18 plus Line 19.1) 5,877,539 3,161,680

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
Premiums and annuity considerations for life and accident and health contracts ......... [o.cccveiirieenne 7,951,969 |.... , .. 210,256 |.... ... 7,696,590

Considerations for supplementary contracts with life contingencies
Net investment iNCOME ..o s
Amortization of Interest Maintenance Reserve (IMR) ........coooviiiiiiniiiiiiecneeeeees
Separate Accounts net gain from operations excluding unrealized gains or losses ......
Commissions and expense allowances on reinsurance ceded ...........cccccceeeericieeneenn.
Reserve adjustments on reinsurance ceded ...............cccoiiiiiiiiii
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts ..
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1t08.3) ....
10. Death benefits ..
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10to 19) ... .
21.  Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes

1,339,275 [ 70800 | 35T Lo o 1,296,264 |.

©ONOGORWN =

245,667
... 129,834 |...

(8,708,216) (7,404,113) 0 (1,304,103)
.. (5,59,872)].... .. (5,467,322)|.. (258,384)

2,825,268 |...
o 1.408.155 |

...2,827,628 |..
...1,362,932 |..
.......... 2,553

(73.766) .
L7990 |

25. Increase in loading on deferred and uncollected premiums 0
26. Net transfers to or (from) Separate Accounts net of reinsurance .0
27. Aggregate write-ins for deductions 0
28.  Totals (LINES 20 10 27) .....uiuiuiiiiiciciciee e (1,359,811) (5,533,083) 238,543 0 0 3,934,729 0 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and

federal income taxes (Line 9 MiNUS LiNE 28) .......c.coeeveerieuerieieieeieeeeieesieeseeenes |ooeiesiseiieenns 10,651,055 |...ccovvernneee 5,585,806 |.......ccoovvrerereiiiinne TA28 | 0 [ 0 [ 5,058,125 [.oooeiieiieeeee (1 R (1 R 0
30. Dividends to policyholders and refunds to MembErs .............c.ccoeeieuerieieeeeeeieeeeennes 0 0 0 0 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 Minus LiN@ 30) ..........cccereviriereririeresieesiensienes [reeeieeieenins 10,651,055 |...ccovvernneee 5,585,806 |.......ccoovvrerereiiiinne TA28 | 0 [ 0 [ 5,058,125 [.oooeiieiieeeee (1 R (1 R 0
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccccceeerveerienenns 603,910 3,427 15,968 584,515 0

33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus

Line 32) 10,047, 145 5,582,379 (8,844) 0 0 4,473,610 0 0 0
34. Policies/certificates in force end of year 0 0 0 0 XXX 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. ..
08.398. Summary of remaining write-ins for Line 8.3 from overflow page 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0
2701.
2702.
2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @
2. Considerations for supplementary contracts with life contingencies ..
3.  Netinvestmentincome ..
4. Amortization of Interest Maintenance Reserve (IMR) .
5.  Separate Accounts net gain from operations excluding unrealized gains or
losses .
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded ...........ccoeeiiiiiiiiiniiiiiii,
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts ..... R R U UV
8.3 Aggregate write-ins for miscellaneous income 0 0 0 0 0
9. Totals (Lines 1t08.3) ...
10.  Death benefits ..
11. Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds . 0
18.  Payments on supplementary contracts with life contingencies ......... 0 U
19.  Increase in aggregate reserves for life and accident and health contracts ... (7,404,113) (7,404,113)
20.  Totals (LINeS 1010 19) ..eeiiriiiiiiiiiiie it [orreeenaeeea (5,467,322) [ 0 e 0 | [V RPN | I AR (V1 RPN | I FESURROUORTORRURY | B ORUURRRRRRPRRPRORY | N ROSOR (5,467,322)[.cceecieiies [V 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General iNSUranNCe EXPENSES ........cccceriiiiiiiiiiiiiiiiiiiiiieieeieeeeeeeeeeeeeees
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions .
28.  Totals (Lines 20 t0 27) .....cccuuriiiiiiiiiiiiicc e (5,533,083) 0 0 (5,533,083) 0 0
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ...5,585,806 |.... ..5,585,806 |....
30. Dividends to policyholders and refunds to members 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. 5,685,806 [....oovoviveriinennns 0 o0 e O RO | B KRR 0 [0 o0 o0 e 5,585,806 [.....cocoveieiiiiiiicns 0 [ 0
32.  Federal income taxes incurred (excluding tax on capital gains) 3,421 3,427
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 5,582,379 0 0 5,582,379 0 0
34. Policies/certificates in force end of year 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. ...
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

(
(
(
(

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (@) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ...........ccccceeiriinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........cccccveviiiiiiiiiiiiee e J FE N 0 I IO O O ASO T SRS ST
8.2 Charges and fees for deposit-type CONtracts ............cccoeviniinininninii e 0 I IO O O ASO T SRS ST
8.3 Aggregate write-ins for miscellaneous income . 0 0 0 0 0 0 0 0 0
9. Totals (Lines 1t08.3) .... 245,667 0 0 0 1] 0 245,667 0 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (LiNe 9 MINUS LiNE 28) ........ccovueuirierenirieieieineeieeeeseeeseeeseesessssessssesessennsnens frosennsnnnnnnnnnnneens 0 1284 L O et O e 0 e O e 0 s TA24 | 0 [ 0
30. Dividends to policyholders and refunds to members ........ 0
31.  Net gain from operations after dividends to pollcyholders refunds to members and before
federal income taxes (Line 29 MinuS LiNe 30) ........ccoeoveieieieieerieieieieieieseeeessesiessessessens feeeeseeseseeseeeeeneeeee U 128 Lol O et O e O e O e 0 TA24 | [0 SR 0
32. Federal income taxes incurred (excluding tax on capital gains) .. . 15,968 15,968
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (8,844) 0 0 0 0 0 (8,844) 0 0
34. Policies/certificates in force end of year 0
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page . i . . . .
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0 0 0
2701.
2702.
2703. X R e |-
2798. Summary of remaining write-ins for Line 27 from overflow page ............cocooveinninninninn L [0 [0 [0 [0 O [0 [0 O [0 {0 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0 0 0 0
a) Includes the following amounts for FEGLI/SGLI:  Line 1 |- N LiNE 23 .oiiiiiiiecies e LiN€ 24 .oviiciieecies e

b) Include premium amounts for preneed plans included in Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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Analysis of Operations by Lines of Business - Individual Annuities

NONE

Analysis of Operations by Lines of Business - Group Annuities

NONE

6.3,6.4
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ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts ... 7,696,590 |...
2. Considerations for supplementary contracts with life contingencies ..
3. Netinvestment income
4.  Amortization of Interest Maintenance Reserve (IMR) .
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ...........ccooeeiiiiiiiiiiiiiiiniiiiiiicces e U e s e e [ L [ L L L [
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts s e |- .. e
8.3 Aggregate write-ins for miscellaneous income .. 0 0 0 0 0 0 0 0 0 0 0
9. Totals (Lines 1 to 8.3) 8,992,854 0 0 0 0 0 0 8,992,854 0 0 0
10.  Death benefits ..........oooiiiiiiiiii i XXX... XXX XXX XXX . XXX... XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) L XXX
12.  Annuity benefits .. L XXX... .
13.  Disability benefits and benefits under accident and health contracts 1,045,719
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies L XXX . N
19. Increase in aggregate reserves for life and accident and health contracts ... (1,304,103) (1,304,103)
20. Totals (LiNes 10 t0 19) ..cooiiiiiiiiiiiiiiiii e e (258,384)]...ccvereiiiiies [ SR (U P [ TN (U TR [ RN (U [ TN [N P (258,384)].....cccverririnnnn. (U P [ RN 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) P O P Y 0]...
22. Commissions and expense allowances on reinsurance assumed .. ... 2,827,628 |... ... 2,827,628 |....
23.  General insurance expenses ....1,362,932 |... ...1,362,932 |....
24. Insurance taxes, licenses and fees, excluding federal income taxes . 2,553 2,553
25. Increase in loading on deferred and uncollected premiums ... .0
26. Net transfers to or (from) Separate Accounts net of reinsurance. .0l JUT B PO o |
27.  Aggregate write-ins for deductions 0 0 0 0 0 0
28.  Totals (LINeS 20 10 27) ...c..uuiiiiiiiiiiiii e 3,934,729 0 0 0 0 0 0 0 0 3,934,729 0 0 0
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 5,058,125 |.oeeoeeiiiieeeeees [ O [ PO [0 O [ AR [0 O [ PO [ (V)] 5,058,125 [c.ovvveeiiiiiiiiiiinnnne [0 N [ 0
30. Dividends to policyholders and refunds to members. 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. 5,058,125 [..ceviiiiiieeee [ RN (U P [ TN (U TR [ RN (U (11 F [ E 5,058,125 |.eveiieieiiieeeien [V A (1 F 0
32.  Federal income taxes incurred (excluding tax on capital gains) 584,515 584,515
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 4,473,610 0 0 0 0 0 0 0 0 4,473,610 0 0 0
34.  Policies/certificates in force end of year 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. o
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. 0.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0
2701.
2702.
2708.
2798. Summary of remaining write-ins for Line 27 from overflow page ... L0 . . 0 0. 0. 0]
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

[ o

9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
Reserve December 31 Of Prior YEar ...........ccceueveveveeeveeereisiiseieaens [reeeenenes 19,980,531 [ O [ O e O i O e O e O e 0 i 0 19,980,531
Tabular net premiums or consSiderations .............cc.eeeeeeceeeeenenes feeeeeerenns 4,127,939 | [ e [ [ o oo [ [ 4,127,939

Present value of disability claims incurred
Tabular interest
Tabular less actual reserve released ..............cccccoceviiiicicicicins
Increase in reserve on account of change in valuation basis .........
Change in excess of VM-20 deterministic/stochastic reserve over

net premium reserve

.0
.0
............... 340,551

7. Otherincreases (net) ...

8. Totals (Lines 1t0 7) ..

9. Tabularcost ..................
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving

life CONINGENCIES ....vvvveiiecececeeeeiee et esennes [eoneeieiisisinnieininas 0 e i o e e o e e e oo oo
13.  Net transfers to or (from) Separate Accounts 0
14. Total Deductions (Lines 9 to 13) 11,872,602 0 0 0 0 0 0 0 0 11,872,602 0 0
15. Reserve December 31 of current year 12,576,419 0 0 0 0 0 0 0 0 12,576,419 0 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year ..............ccccoceevees fooreveiniiiiiinnn, 0 e i o e e o e o e e oo
17. Amount Available for Policy Loans Based upon Line 16 CSV 0

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ..................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)

12.  Annuity, supplementary contract and disability payments involving life
contingencies

13. Net transfers to or (from) Separate Accounts 0

14.  Total Deductions (LINES 910 13) ...c.cueiieveieecieieecececeeeeeeee et 0 0 0 0 0 0 0 0

15. Reserve December 31 of current year 0 0 0 0 0 0 0 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, CUITeNt YEar ............ccccooiiiiiiiiiiiiieceeereei [oeeeeese e O O OO OO TP PP OO PP OO E TR OO P OO PO U TR HUEOoE O PP PR RURTOR VTR RRR RO

17.  Amount Available for Policy Loans Based upon Line 16 CSV 0

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




€.
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2 3

Total Fixed Annuities

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......cccceoeeieriieiieneeeeeeeeeee e
8. Totals (Lines1t07)..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es
13.  Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13)
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUMTENE YEA ........c.iiiiiiiiiiiiiiiiieti ettt ettt b et e bt bbbttt be ekt ekt e beebeenesbeeneane [soestesansassae s st e sae e e 0 e [ o | [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred

2 3

Total Fixed Annuities Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)
8. Totals (Lines 1to0 7) ..
9. Tabularcost ...................
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life cont|ngenC|es
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (LINES 9 0 13) ..cciuiiiiiiiiii ittt
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DEeCEMDEr 31, CUITENE VAT .........oiuiiitiiiiiii ettt sttt ettt e e e et s e e s aeeeheesbeeebe e bt enbeemseensesnnesmeesseesbeens [esseesestesnesnsseesaeesaes L0 O OO PP T U TP TTUTU ST
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENE DONAS ...ttt b ee s (€1 JE— 518,469 |.....cccoeeecnne 548,095
St O =TT (o =Yty g T ol T U RS TR - PSPPSR (a) ...
1.2 Other bonds (UNAFFIATEA) ......cuiiiiiiiie ettt ettt a et bt s bt e b e e bt e bt et e eab e eaeesaeesbeesbeenbeenbeenbeennennns (a) ...
1.3  Bonds of affiliates @) -
2.1 Preferred stocks (unaffiliated) .... | (B)
2.11 Preferred stocks of affiliates (b)
2.2 Common stocks (unaffiliated) . e
2.21 Common stocks of affiliates
3. Mortgage loans ...
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments ) .
7 Derivative instruments f) .-
8. Other invested assets
9. Aggregate write-ins for investment inct
10. Total gross investment income
11. Investment expenses
12. Investment taxes, licenses and fees, excluding federal income taxes ....
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income .0
16. Total deductions (Lines 11 through 15) ....5,955
17. Net investment income (Line 10 minus Line 16) 1,339,275
DETAILS OF WRITE-INS
0901.
0902.
0903. ..
0998. Summary of remaining write-ins for Line 9 from OVErflOW PAgE ..........ooiiiiiiiiiieieee e [eeee e [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 0 0
1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

................. 51,191
......................... 0
0

accrual of discount [ess $ ...ccvenvee. 279,224 amortization of premium and less $

accrual of discount less $ 0 amortization of premium and less $

accrual of discount less $ ... 0 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

accrual of discount less $ amortization of premium and less $

accrual of discount less $ amortization of premium.

investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

........................ 0

interest on surplus notes and $ interest on capital notes.

depreciation on real estate and $ depreciation on other invested assets.

................. 24,228 paid for accrued interest on purchases.
0 paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

above)

1. U.S. Government BONAS ........cccoceiiiiiiiiiiieiieiians [oreeieiieiisie e [oreeie e enaees [eeeese e e [t [

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated)

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated) ...

2.21  Common stocks of affiliates

3. Mortgage loans ................

4. Real estate ...

5. Contract loans

6. Cash, cash equivalents and short-term investmegi|....\

7. Derivative instruments

8. Other invested assets

9. Aggregate write-ins for capital gains (I0SSeS) .......... |-oereierieiiiiiiiiiiiiiiciies e [ [ [
10. Total capital gains (losses)

DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
LoV L=T 01TV o= o 1= O A O RO RS RO

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,




EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© o~

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued

FIRST YEAR (other than single)

Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) .

Advance ........c.cc.......
Line 3.4 -Line 4 ....
Collected during year:
6.1 Direct

6.2 Reinsurance assumed ..
6.3 Reinsurance ceded ...

Line 5 + Line 6.4

Prior year (uncollected + dé'ferred and accrl'J'éd - ad

First year premiums and considerations:

9.1 Direct

9.2 Reinsurance assumed ..
9.3 Reinsurance ceded ...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:

10.1 Direct

10.2 Reinsurance assumed
10.3 Reinsurance ceded

10.4 Net

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct

13.2 Reinsurance assumed
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance ........ccccoeeenenne

Line 13.4 - Line 14
Collected during year:
16.1 Direct

16.2 Reinsurance assumed
16.3 Reinsurance ceded .

............ 4,013,867

Prior year (uncollected + deferred and accrued - advance) .|..........cccceecveriennns 0
Renewal premiums and considerations:

19T DIECE .
19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18)

TOTAL

Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed
20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

. 4,013,867 |...

. 4,013,867 |...
VaNCe) |.eooeereeiieeieeiens 0

3,938,102 | ..
Line 15 + Ling 164 ..o 3,938,102

210,256 [oveveneieiiiicne
210,256 [.oveveeeeeeice

............... 3,707,846 |.

............... 3,727,846

3,968,744

3,068,744 |.

7,951,969

.7,951,969 |...

..210,256 |...

210,256

3,727,846

3,968,744
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums ........c.cccceevverireeiieneenieneeseenen
Al Oher ...

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded ..........c.ocevviiiiniineeiicneeieenes
23.2 Reinsurance assumed .........ccccceoeeiveeeeeieneeneenieennes
23.3 Net ceded less assumed ..........ccccccveeveniinicneeneenen,
Single:

24.1 Reinsurance ceded ..........ccocevieniinienecnieneeieenes
24.2 Reinsurance assumed .........ccocceoueeiveeieeeeneeneesieennes
24.3 Net ceded less assumed ..........cccccveeverieneineeneennen.
Renewal:

25.1 Reinsurance ceded ..........cccocvviiniiniineciecneeieenee
25.2 Reinsurance assumed ......

25.3 Net ceded less assumed ..........ccccccveeviniiniinecneennen.

............. 1,475,983

........... (1,475,983)

..1,349,286 |.

.. 71,406 |....

.1,277,880 |....

............. 1,549,748
........... (1,549,748)|.....cccvvvvvvrnnnl0
........................... (U SRR |

Totals:
26.1 Reinsurance ceded (Page 6, Line 6) ...........ccccceuennnn
26.2 Reinsurance assumed (Page 6, Line 22) ..................

26.3 Net ceded less assumed ............cccceeviiinicicicinn,
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ..........ccccoooenieiiiiiiiiiicnee,

(1,349,286) 0 0 0 0 (71,406) 0 0 (1,277,880) 0 0 0
........................... 0 e 0 o 0 e O 0 0 0 O e O el O [0 0
2,825,269 0 0 0 (73,765) 71,406 0 0 2,827,628 0 0 0
........... (2,825,269)]- ... 0 a0 o0 e 73,765 [ (T1,408) [ O 0 o (2,827,628 e 0 o0 0

Totals (to agree with Page 6, Line 21)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal

1.
2. Salaries and wages ..
3.11 Contributions for benefit plans for employees ....
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit
PIANS vttt e ettt siiees [ [ [reeeeee e e [ [ 0
3.22 Payments to agents under non-funded benefit
plans
3.31 Other employee welfare ..
3.32 Other agent welfare ...
4.1 Legal fees and expenses ...
4.2 Medical examination fees
4.3 Inspection report fees
4.4 Fees of public accountants and consulting
ACHUAMIES . e e e e e e e e e e Q416 [ooeeeeeeieeeees o 283,764 oo e e e 293,180
4.5 Expense of investigation and settlement of policy
claims ....
5.1 Traveling expenses ..
5.2 Advertising
5.3 Postage, express, telegraph and telephone .
5.4 Printing and stationery ........c.cccoooveeeininns
5.5 Cost or depreciation of furniture and equipment .
5.6 Rental of equipment
5.7 Cost or depreciation of EDP equipment and
software
6.1 Books and periodicals .
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses
6.5 Collection and bank service charges ..
6.6 Sundry general expenses ..............
6.7 Group service and administration fees
6.8 Reimbursements by uninsured plans .
7.1 Agency expense allowance .................
7.2 Agents’ balances charged off (less $
$ reCOVEred) ......cooiiiriii]iiiiiiicisiniisiins oo o [ [ o [ 0
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONly) oo e XXX eeeeaeeeeee XXX iveeeaeeeeee XXX iveeeaeeeeee XXX ieeeaeeeeee D, 0.0 CHTUUNN KT RN 0
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) .
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere ......
9.3 Aggregate write-ins for expenses .

RK
1,062,100

1,028,086 :::

10.  General expenses incurred ... 21,362,932 [oeeeieecieeeen 0 5,955 | (D) e 0 (@) e 1,414,110
11. General expenses unpaid Dec. 31, prior year . . . ... 64,893 |... R 112,307
12. General expenses unpaid Dec. 31, current year ...|................... 5,303 [ o 159,813 |ovoveieeeiieeeee [ e [ 165,116
13.  Amounts receivable relating to uninsured plans,
PFIOT YBAT ..veuteeueeeueesieeseeenaeeseeesseesessesneesneessoreenesnensensesnnnns [oerieeitesiieeienieeiiees [oueeiseeiieeiseeniesinens [oenseeiseeiieeniesireniees [oeenesiesieeiseeiieens [oeneeieeiesieenieenes [oeeeeene e 0
14.  Amounts receivable relating to uninsured plans,
CUITENE YBAT 1eveeeeureeeetreeeteeesreeesseeesreeeenneeas 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 87,334 0 1,268,012 0 5,955 0 1,361,301
DETAILS OF WRITE-INS
09.301.
09.302.
09.303.

09.398. Summary of remaining write-ins for Line 9.3 from

overflow page...
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)

(Line 9.3 above) 0 0 0 0 0 0 0
(a) Includes management fees of $ .. to affiliates and $ .
(b) Show the distribution of this amount in the following categorles (Fraternal Benefit Societies Only):
1. Charitable ...... S ;2. Institutional . $  ooeeeiiii ; 3. Recreational and Health $ ........cccooovviininnns ; 4. Educational ......... S
5. Religious ....... S ;6. Membership §  ooooeeiiiiiiii YO (=Y S ;8. Total coveeeeiee S 0

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total

L0

Real estate taxes
State insurance department licenses and fees ...
State taxes on premiums
Other state taxes, including $
for employee benefits
U.S. Social Security taxes ..
All other taxes .
Taxes, licenses and fees incurred
Taxes, licenses and fees unpaid Dec. 31, prior year .
Taxes, licenses and fees unpaid Dec. 31, current year.
Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 202 6,396 0 0 0 6,688

HPON=

CO®NDO

Life Accident and Health

Applied tO PAY FENEWAEI PIEIMIUMS ... .iiiiite e eeeeett e eeee e e e eeea e e e eeeea e e eeeeeaa e e eeeees st aeenae st eeeeesaa et aeeeen et eeenenn e eeernnnaeeeennnnaneaennes
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions .....
Applied to provide paid-up annuities
Total Lines 1 through 4 ...
Paid in cash .
Left on deposit
Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 .
10.  Amount due and unpald .
11.  Provision for dividends or refunds payable in the f0||0WI W . U U e
12.  Terminal dividends ..........cccccvvvvvvvvviiiiiccc R .. BN ... B .Y ... ... B
13.  Provision for deferred dividend contracts ....................
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14
16.  Total from prior year .......
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS

©ONOOR LN

0801.
0802.
0803. ...
0898.  Summary of remaining write-ins for Line 8 from overflow page .
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 125% 2001 CSO @ 3.25% ..
0100002. 100% 1980 CSO @ 3.5% ...
0100003. 100% 1980 CSO @ 2% .......ocvvevievrenieniniannreiennnne

0199997. Totals (Gross) 12,576,419 0 0 12,576,419 0

0199998. Reinsurance ceded 0

0199999. Life Insurance: Totals (Net) 12,576,419 0 0 12,576,419 0
0299998. Reinsurance ceded 0 XXX XXX

0299999. Annuities: Totals (Net) 0 XXX 0 XXX 0
0399998. Reinsurance ceded 0

0399999. SCWLC: Totals (Net) 0 0 0 0 0
0499998. Reinsurance ceded 0

0499999. Accidental Death Benefits: Totals (Net) 0 0 0 0 0
0599998. Reinsurance ceded 0

0599999. Disability-Active Lives: Totals (Net) 0 0 0 0 0
0699998. Reinsurance ceded 0

0699999. Disability-Disabled Lives: Totals (Net) 0 0 0 0 0
0799998. Reinsurance ceded 0

0799999. Miscellaneous Reserves: Totals (Net) 0 0 0 0 0

9999999. Totals (Net) - Page 3, Line 1 12,576,419 0 0 12,576,419 0
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $ ..o, JANNUILIES $ oo ; Supplementary Contracts with Life Contingencies $  ....coovovveviieieeecins ;

Accidental Death Benefits $ . ; Disability - Active Lives $  oooveveeee ; Disability - Disabled Lives $  ....ccoveriiiii ;
Miscellaneous Reserves $§ ..........ccccccvvvveinnnn. .

12



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiiiee e Yes[ ] No[X]
1.2 If not, state which kind is issued.
Non-participating policies
2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
NON=PAr ETCIPATING POTTCTES ettt ettt et s e s e e st e s e s e s e e e sttt et et e s e s e s s st et esesessanananaes
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiieiiiiiiiine e Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccccecerennnen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooeeiiiiiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 Identify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............cccccooiiiiiiiiiie
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N TR = Lo SRRV
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: ...ttt nes $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ............c.oveueveveevrsesesesssssssssesesssssnans feeeeeenns 1,565,789 | [ oo [ o [ o [ [ 1,565,789 |...ooveeeeeeeieiiees [ oo
2. Additional contract reserves (b)
3. Additional actuarial reserves-Asset/Liability analysis
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits ....................
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......ccccecevvueuieinnne e 1,565,789 | [ (N R [ (N R [ (L R [ [ 1,565,789 | (N R [ 0
8. REINSUrANCE CEABT .......vuiveeieciiiciiciee e 0
9. Totals (Net) 1,565,789 0 0 0 0 0 0 0 0 1,565,789 0 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccceceveenns
11.  Additional actuarial reserves-Asset/Liability analysis
12.  Reserve for future contingent benefits ............ccocoviiininnieenes
13. Aggregate write-ins for reserves ......
14. Totals (Gross) .....cccccevevrveereennnn.
15.  Reinsurance ceded ...
16. Totals (Net) 452,840 0 0 0 0 0 0 0 0 31,376 274,964 0 146,500
17.  TOTAL (Net) 2,018,629 0 0 0 0 0 0 0 0 1,597,165 274,964 0 146,500
18. TABULAR FUND INTEREST 0
DETAILS OF WRITE-INS
[0 T ST RO RO AT AT ST T ST Rl KOO AT OT AU TTTTOU PR OPRTTRURITY TR ST OPRTOURPTOREY NOURPTRTPPTOTRPTRRPIN
08002, e e e s r et e s treeeneesenreesnneeans [rreenenneesinnensnnessrnes |oeneeenneensrneesneeennne |enre s e s e s e s e e e e e e e feee e fo
(0510 1 T TP RO RO AT AT ST U R Rl RO FE O PR UTTY FEPTTOTT TR OPRTTRURITY TR OTRTROPRTOURPTOREY NOTRPRTPPOTRPTRRPIN
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--ccocoecccurunenee 0 [ [N 0 [ [ S 0 [ [ 0 [ [0 (O [0 (O [0 0
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeercunnne 0 [ [ 0 [ [ 0 [ [ 0 [ [0 (O [0 (O [0 0
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DEfOre MEINSUMANCE ...........o.i ittt b ettt et e he e s be et e e bt e be et e enbeensesneeennesbeenbeans

Deposits received during the year

Investment earnings Credited t0 the @CCOUNT ............o i ettt ettt e e et e e et e sh e e sh e e b e e b e e a bt ea b e e meeeaeeeheeaaeenaeenbe e beenbeenbeenseennennnennns

Other NEE CRANGE 1N FESEIVES ...ttt ettt ettt bbbt b b e b £ e b e b £ e h e eh £ eh £ e E e 4 E £ eh £ eE £ eh e eh £ e b £ 4 H e eE £ e E £ e h e eh £ e h £ e b £ e b £ e b £ e b £ e bt eb £ e b £ e b e e b e e bt e bt e bt eb et e ebeebenes

FEes and Other Charges @SSESSEA .........oiuiiiuiiiiiiiee ettt b e e te et e e et e eh e e sheesh e e bt e beea b e e s beea s e ea s e ea e e ea e e eae e b e e b e e abeem b e ea b e es e e eseeeaeenaeenaeenneebeenneanneans

STV 4 =T aTo [T ol Eo o =TRSOOSR PR PRSPPI

Net surrender or withdrawal PAYMENTS ..........c.coiiiiiiiiiiee et sbe e e e ened

Other net transfers to or (from) Separate ACCOUNES ..........ccocviiiiiiiiiiiii e

Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8) (a)

Reinsurance balance at the beginning of the year ....

Net Change iN FEINSUIANCE @SSUMEM ........oiiuiiiiiiiiie ittt et e bt e bt e bt et e eaeesaeeeaeesheesa e e bt eabeea b e ea s e em e e ea e e eaeeea e e oh £ e b e ea b e ea bt e a b e em e e eaeeea e e eaeeaaeebeenbeenbeenbeanseenneannennns

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiiiiiet ettt a e ettt e s bt e eb e e bt e bt e st e e s st e h b e e h et e at oo a e e e bt e bt e b e et e e e bt e et e e bt e saeesaeenbeenbe e b e e b e enneeas

Reinsurance balance at the end of the YEar (LINES 10+ 1 T=12) ... ittt ettt he e bt e s bt et e e bt e bt ea bt saeeeaeeebeeebeeebeabee st enneennesnnesnnas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

(a) FHLB Funding Agreements:

-

SN O

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiiiieee s B e
Reported as Annuities Certain (captured in COIUMN 3) .......ooiiiiiiiiiieieeee e B
Reported as Supplemental Contracts (captured in column 4) ..o B e
Reported as Dividend Accumulations or Refunds (captured in column 5) .........ccccceeenee. .3

Reported as Premium or Other Deposit Funds (captured in column 6) ...........cccccvoviininiiinnnnnnns $

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other
1. Due and unpaid:
1A DIFEC . e 0 oo e e eennes et eesneneneees ot eeeenes feereeeteseee s ereiene [oesereeeeeen e eeeennns |oreeeseseseeeeess e enees [eesesees et eenens [eeres et
1.2 Reinsurance assumed .....|.....cccoooennne. 310,674 oo o e [ [ 195,725 |o.voveeeceeieeeecieeies oo oeveieieiessieinas 91,908 |..covvrcrrnne 23,041 |
1.3 Reinsurance ceded .........|.cocovireeneeninennns 0 oo e e eennes et eesneneneees ot eeeenes feereeeteseee s ereiene [oesereeeeeen e eeeennns |oreeeseseseeeeess e enees [eesesees et eenens [eeres et
TANet o o 310,674 | [V [V [V R [V 195,725 |..ooveveeecciiciie [V [V 91,908 |..covvrrrrnnn 23,047 | 0

2. In course of settlement:
2.1 Resisted ........ccevviniins 211 Direct ...oocoeveiicieeen
2.12 Reinsurance assumed ...

2.13 Reinsurance ceded ........
214 Net .o

2.20ther ...cocooeveeeeeeenn 221 DIFECE .o 0 oo e e eennes et eesneneneees ot eeeenes feereeeteseee s ereiene [oesereeeeeen e eeeennns |oreeeseseseeeeess e enees [eesesees et eenens [eeres et
2.22 Reinsurance assumed ...|....ccocceiiiiieiiiiinnnns 0 oo [t [ ot [eeeeeee st [reeeseseeeeeeen e [oererereennne st seeeeeens |oesteeeeeeierereesese e [eesereeent st ieteenes [eeseese et eens
2.23 Reinsurance ceded ........[..coeeieeineeninnns 0 oo e e eennes et eesneneneees ot eeeenes feereeeteseee s ereiene [oesereeeeeen e eeeennns |oreeeseseseeeeess e enees [eesesees et eenens [eeres et
224 Net ..o [V (U () (U () [V (U () (U () [V (U () (U () (U () 0

3. Incurred but unreported:

9l

TOTALS ..o 4.1 DIrECE ..o e [V [V [V [V [V O [V [V R [V [V [V 0
4.2 Reinsurance assumed .....[....ccc...... 2,091,629 | [V R [V [V R [V 739,725 | B4.275 oo [V 844,504 |........coc....... 463,125 oo 0
4.3 Reinsurance ceded .........|l.cocoonieniinieennns [0 [0 [0 [0 [0 [0 [0 [0 [0 [0 0
4.4 Net 2,091,629 | (a) 0 () 0 0 0 739,725 | (a) 44,275 0 844,504 463,125 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $ ... inColumn2,$ . inColumn3and$ ..o in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $ ..o
Individual Annuities $  .coooeiiee , Credit Life (Group and Individual) § ..o ,and Group Life $ oo , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $§ ..o
Credit (Group and Individual) Accident and Health $ ...........cccccooeinnne , and Other Accident and Health $  .......cccccoviiiiiinns are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other

1. Settlements During the Year:
PRt Y1 o O O 5 O ) O RS RO ST

1.2 Reinsurance assumed 2,054,389 134,356 .297,308
1.3 Reinsurance ceded ..........ccoofoeviiiiiniiiinnnd U L i [ e e o [ sne e sees e
TANEt e | () 3,301,078 i O i 0 0 Lo 0 e 2,054,389 |...occeveviinnenes 134,356 297,308

2. Liability December 31, current
year from Part 1:

2.1 DiIreCt ..eoeiiieieeees
2.2 Reinsurance assumed

3. Amounts recoverable from
reinsurers December 31, current|

VEAI ..ot |ocee e 0 [ et [ [ttt [ttt [reet ettt [reet et ettt ettt [reetrniet ettt eniees | [reet ettt [reee ettt nees
4. Liability December 31, prior year:
4. ADIFECE ..o oo O e 0 el O el 0 O el O Ll O O O [ [0 0
4.2 Reinsurance assumed , 484,975 | 0
4.3 Reinsurance ceded

44 Net ..o , 484,975 ..o 0

5. Amounts recoverable from
reinsurers December 31, prior

Y L 0
6. Incurred Benefits
6.1 DIFECE oo e [0 O [0 O [0 [0 O [0 [0 O [0 O [0 O [0 [0 0
6.2 Reinsurance assumed ..........occcoeeeeeeenene 3,112,344 | oo [0 O [0 [0 O (V1 1,936,792 |.coieiie 129,834 ..o [V 770,260 |.oooovevveeeee. 275,458 |....ovvee 0
6.3 Reinsurance ceded ...........c...fooeeeeeiiieineiees [0 O [0 O [0 [0 O [0 [0 [0 [0 O [0 [0 0
6.4 Net 3,112,344 0 0 0 0 1,936,792 129,834 0 770,260 275,458 0

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.

inLine 1.1, $
inLine6.1,and $ ..
inLine 1.1, $

in Line 6.1, and $
inLine 1.1, $ .
in Line 6.1, and $

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

$

(d) Includes $ oo premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 PrEfEITEA STOCKS .....cuouiiveeecececececc ettt sttt et et easas s s sesesesesessanans [eeseeeseseseaeneeennsseseseaeiene [oeeeeieieeie et [oeeeee e 0
2.2 COMMON SEOCKS ...ttt ettt ettt e st eteses [nmnnnsnseseansnnnsss s seseseanas [oaesssssnses et eseaennnnes[oeeseseseses e s 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEHIENS ettt ettt enes[eeeaeana e et et e sannnns [orneees et eaes [eetes e 0
3.2 Other thaN fIFSE ENS.........cvcveueeieieiee ettt ettt ettt es et s st esssessesssesesesesesnsnns|eeeseseseseneenseteseseaeieieenes |oeseereeseseseeeieieeeeneneneees [oereeeeeeeiee e 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiiiie et seeses [eerreeieeee e [ereeiee e enenes [oresee e 0
4.2 Properties held for the production Of INCOMIE...........couiiiiiiiiiieiece e oo ees oo s e [oeeiee s 0
4.3 Properties held fOr SAIE .........coiiiiiii e et
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA ...ttt b et e etttk et ket be st s b st st e st st ese st ebensebe e ebennanennns [eroeannnsnnnstesstne st nasnnnans [onseetnse e et [oreaee e 0
6. CONMFACE IOBNS .......vvvieieiieiietetetce ettt ettt ettt ettt aese s ee et e s et et e s esess s et ssesebesesessanssssssesesesesesnsns |oeesesesesesentseteesseteieieens [oesestaneseseseseaeseeennenennnes [oereeeeeeeieeen e 0
7. Derivatives (SCHEAUIE DB) ........coiiiiiiiieiiieiiiieiisieiesie sttt sttt sttt bttt st ete st be e sbenesbenesbesesaesens [reseeansentnsensnsnnsnsesensennte [oonaeensesnsssssessteeeaeseses [soeeessesnssesnsessnaessnaeees 0
8. Other invested assets (SChedUIE BA) ...ttt saeeens [enessne s e s eniesiieens [oeieeiie et e et enes [ore e e 0
9. Receivables fOr SECUMHIES ............cciiiiiiiiiiii s [seess e e e [oeeeiee e [t 0
10. Securities lending reinvested collateral assets (SCheAUIE DL) .........cooiiiiiiiiiiiiieeieiieieseereeieeiees [ ins [oreeie et [orensesnie e 0
11.  Aggregate write-ins for invested assets ....
12. Subtotals, cash and invested assets (LINES 110 11) ....ooiiioieuiececccceee e [eeee e [OOSR 0 feeeeeeeeeeee 0
13, Title plants (for Title INSUIEIS ONIY) ........iiiiiiiiiiiii bbb sne s [eeeeeseese e e e eseeseesaenees [eeeeessese e e e e e eneenie [eeeiee e e e e eeeas 0
14.  Investment iNCOME dUE @Nd GCCIUEM ........c.eiiuiiiiiiiiiie ettt ettt ettt e bt e be et e bt e nesnnesaeesaees [oseensensseiseense et e et eeneens [oreeteeteeeesssesss e e e e e nnes [oeeeseeiseeseeee e e e e eanens 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON ..........cccoeiiiiiiiiriieiens e o o 0
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeeiiiiiniiiiins Lo [ 0
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............coccoeoeiiiies e e o 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS .............ccocoiiiiiiiiii e
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEd PIANS ..ottt [oree e nns [oreeieete et e enie e 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............coccoveieiiiiiiinns e [ o 0
18.2 Net deferred taX @SSOt .....c.ciiiiiiiiiieieiitr ettt ettt [oeeeae e [ [ 0
19.  Guaranty funds receivable Or ON AEPOSIE ........couiiiiiiiiieiie et seesiees [oeees e s e e e ees [oreeae e [eeeee e 0
20. Electronic data processing equipment and SOfIWAIE ............ccociiiiiiiiiiiiin e [eeeseesenesenesessesieiies [eeeieie e eeie [eeee e 0
21.  Furniture and equipment, including health care delivery @sSets ...........cooioiiiiiiiiiiiiieieieceeeiees [ et [oeere e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............ccccocooiiiiiiiiiiiiiiins i [ [ 0
23. Receivables from parent, subsidiaries and affiliates .............oooiiiiiiiiiiiee e [ o [eene s 0
24. Health care and other amounts receivable ...
25. Aggregate write-ins for other than invested assSets ..o
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbbkttt ne e naes [raen s 5,609 oo 10,305 oo 4,696
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccvuiririniniines [seemmmsmieieieiccicicies [ [ 0
28. Total (Lines 26 and 27) 5,609 10,305 4,696
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow PAge ............cccveveveueueeeiiieieeeeieeeeeeei e [OOSR [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
25071, Prepaid ASSEES oottt ettt ettt e et e e [oetee et et enane 5,609 | 10,305 | 4,696
2207 KPP KOO PR RPN
2503, ettt ettt et h etttk et he et et et £ e R et R et ekt et eh et eh et ebenE et e a s et en e et e st et e st et es e et ese et eteten [etetete e ettt et e et e et e et [eeeteteetete st et e et et et eneees [eeee et ettt ettt eaes
2598. Summary of remaining write-ins for Line 25 from overflow PAge ............cccveveveueueueeieeieeeieeeeeeee oo [OOSR [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 5,609 10,305 4,696
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

DECEMBER 31, 2022-POPULAR LIFE RE
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

Popular Life Re, Inc. (the Company) prepares its statutory financial statements in conformity with accounting practices
prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (the Commissioner of
Insurance). The Commissioner of Insurance requires insurance companies domiciled in the Commonwealth of Puerto Rico to
prepare their statutory basis (SAP) financial statements in accordance with the National Association of Insurance
Commissioners (NAIC) Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the
Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices.
Prescribed statutory accounting practices include a variety of publications of the NAIC including its codification initiative
contained in its Accounting Practices and Procedures Manual, as well as state laws, regulations, and general administrative
rules. Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Commissioner of
Insurance has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. They are described
as follows:

1) The Commissioner of Insurance prohibits the recognition of the deferred tax liability resulting from the contributions made
over the years to the catastrophic reserve fund that would otherwise have resulted under NAIC SAP.

The monetary effect on statutory net income and on statutory capital and surplus of using accounting practices prescribed or
permitted by the Commissioner of Insurance as of December 31, 2022 and 2021, respectively, is as follows:

State of 2022 2021
Domicile
Net Income — Commonwealth of PR PR $10,047,145 $5,172,051
State Prescribed Practices - None PR 0 0
State Permitted Practices - None PR 0 0
Net Income — NAIC SAP PR $10,047,145 $5,172,051
State of 2022 2021
Domicile
Statutory Surplus — Commonwealth of PR PR $51,200,554 $43,721,513
State Prescribed Practices - None PR 0 0
State Permitted Practices - None PR 0 0
Statutory Surplus — NAIC SAP PR $51,200,554 $43,721,513

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the amounts reported in these statutory financial statements and notes. Actual results
could differ from those estimates.

C. Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods and based
on reports received from ceding companies for reinsurance assumed. Premiums receivables are primarily due from agents and
policyholders and are charged off when specific balances are determined to be uncollectible. Expenses incurred in connection
with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as
incurred.

Net investment income earned consists primarily of interest and dividends income reduced by investment related expenses.
Interest is recognized on an accrual basis and dividends are recognized on an ex-dividend basis. Net realized capital gains
(losses) are recognized on a specific identification basis when securities are sold, redeemed or otherwise disposed. Realized
capital losses include write-downs for impairments considered to be other-than-temporary.

Other significant accounting principles are as follows:

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans with NAIC designation of 1 or 2 are stated at amortized cost using the interest method.
Bonds with NAIC designations of 3 through 6 are stated at the lower of amortized value or fair value. There are no
bonds as of December 31, 2022 with NAIC designations from 3 through 6.

(3) Basis for Common Stocks

Common stocks, other than investments in stocks of subsidiaries, are stated at estimated fair value. There are no
common stocks as of December 31, 2022.
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DECEMBER 31, 2022-POPULAR LIFE RE

(4) Basis for Preferred Stocks
Investment grade redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated
at fair value. Non-investment grade preferred stocks are stated at the lower of amortized value or fair value. The
Company does not hold Preferred Stocks as of December 31, 2022.

(5) Basis for Mortgage Loans
The Company does not hold mortgage loans.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
For loan-backed securities the Company uses the acquisition date for applying the retrospective adjustment method.
There are no loan-backed securities as of December 31, 2022.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company does not hold investments in subsidiary, controlled and affiliated entities.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company does not hold investments in joint ventures, partnerships and limited liability companies.

(9) Accounting Policies for Derivatives
The Company does not have derivatives.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with
SSAP No. 53.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily
based on assumptions and estimates and while management believes the amount is adequate, the ultimate liability
may be in excess of or less than the amount provided. The methods for making such estimates and for establishing
the resulting liabilities are continually reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has a written capitalization policy for purchases that establishes minimum thresholds for capitalizing
assets according to their classification.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
The Company does not write major medical insurance with prescription drug coverage.

D. Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the
Company’s ability to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable.

Note 3 - Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.

Note 5 — Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable

B. Debt Restructuring
Not applicable

C. Reverse Mortgages
Not applicable

D. Loan-Backed Securities
(1) Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained
from broker dealer survey values or internal estimates.

(2) No other-than-temporary impairment for loan-backed securities recorded during the period.
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DECEMBER 31, 2022-POPULAR LIFE RE

(3) The Company does not have any loan-backed security with an other-than-temporary impairment recognized in the
period.

(4) There are no loan-backed securities in unrealized loss positions for the period.
(5) Not applicable

Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable

Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

Real Estate
Not applicable

Low Income Housing Tax Credits (LIHTC)
Not applicable

Restricted Assets

Restricted Assets (Including Pledged)

Gross (Admitled & Nonadmitted) Restricted
Current Year ] 7
1 2 3 4 5
GIA Total
Supporting Separate S/A Assets
Total General SiA Account (S/A)| Supporting Total Increase/
Account Activity Restricted | G/A Activity Total From Prior |(Decrease) (5
Restricted Asset Category [GiA) (a) Assels (b) (1 phus 3) Year minus 6]
a. Subject to contractual obligation far which
liabllity is not shewn $ -8 -8
Collateral held under security lending

agreements $ -8 S
6. Subject to repurchase agreements $ -8 3
d. Subject 1o reverse repurchase agreements $ -18 s
0. Subject 1o dellar repurchase agreements $ -18 s
f. Subject to dollar reverse repurchase
agreements 5 -8
g. Placed under cplion contracts $ $ $
h. Letter stock or securities restricted as to sale
- exeluding FHLB capital stock $ s 3
I. FHLB capital stock $ -8 -8
|. On deposit with states $ 1,408,780 $ 1,408,760 | & 1410042 |5 2.182)
k. On deposit with ather regulatory bodies $ -8 -8
|. Pledged coliateral to FHLE (including assets
backing funding agreements) $ -8 -8
m. Pledged as collateral not captured in other
categories $ -8 -1%
n. Other restricted assets S -1 % K
o, Total Restricled Assets (Sum of a throughn) | § 1,408780 | § -8 -1 § -|% 1,408,780 |5 1.410042 | 8§ {2,182)

{a) Subset of Column 1
(&) Subset of Column 3
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Current Year
8 g Percentage
10 11
Gross
(Admitted &
Nen- Admitted
admitied) Resincted
Total Total Restricted to to Total
on- Admitted Total Admitted
admitted Restncted Assets Assets
Resincted Asse! Calegory Resinisted (5 minus 8) {¢) id)
a. Subject 1o contractual obligation for which
liability s not shown $ 0.000% 0.000%
b. Collateral held under security lending
agreements $ 0.000% 0.000%
¢. Subjec! to repurchase agreements 5 0.000% 0.000%
d. Subjec! to reverse repurchase agreements s 0.000% 0.000%
o Subject 1o dellar repurchase agreemenis $ 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ 0.000% 0.000%
g. Placed under aplion contracts 1 0.000% 0.000%
h. Letter stock or securities restricted as 1o sale
- excluding FHLB capital stock $ 0.000% 0.000%
I. FHLB capital stock -] - 0.000% 0.000%
. On deposit with states $ 1,408,780 42.833% 43.007%
k. On deposit with other regulatery bodies ] 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) s 0.000% 0.000%
m. Pledged as collateral not captured in other
categories $ - 0.000% 0.000%
n. Other restricted assets $ 0.000% 0.000%
0. Total Restricled Assets {Sum of a through n} | $ -|$ 1,408,780 42 833% 43.007%

(e} Column 5 divided by Asset Fage, Column 1, Line 28
{d} Celumn § divided by Asset Page, Column 3, Line 28

M. Working Capital Finance Investments
Not applicable

N. Offsetting and Netting of Assets and Liabilities
Not applicable

O. 5GI Securities
Not applicable

P. Short Sales
Not applicable

Q. Prepayment Penalty and Acceleration Fees
Not applicable

R. Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

Not applicable

Note 7 - Investment Income

A. The bases, by category of investment income, for excluding (nonadmitting) any investment income due and
?’ﬁgrgﬁg{pany includes all of its investment income due and accrued in the financial statements.
B. The total amount excluded:
Not applicable

Note 8 - Derivative Instruments

Not applicable
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Note 9 - Income Taxes

A. (1) The components of the DTA recognized in the Company’s Assets and Surplus are as follows:

Az of End of Current Period 12/31/2021 Change
{1 2) 3 4 5 & [ ] (9)
(Col. 1+ 2) (Col. 44 8§ (Col. 1-4) ICol.2-8§) (Col. 7+ 8)
Orginary Capia Tetal QOrdinary Captai Total Orainary Capna Total
|3) Gross Deferred Tax Assets $ 74 $ OB 1422 [ 1422 |8 [648)| § $ (6548)
B Statulory Valualion Allowance
Adjustment $ § $ § $
(o) Agjusted Gross Deterred Tax Assels
(la-18) 1 774 |5 $ 774 |5 1,422 | § 5 1,422 | § (548)| § H (548)
|d) Deterred Tax Assets Nonadmitied 5 . $ 5 -1 % $ .
(e) Subtota Net Agmitied Deferred
Tax Asgel (1c- 10) 5 4|8 $ T4 S 1422 | § $ 1,422 | § 648)| § $ (548)
(1) Deterred Tax Liabiities $ - $ <15 - 5 .
19) MNel Admitted Deferred Tax Assel’Nel
Ceferred Tax Liabity)
[1e- 11 $ 74| 8 5 774 ] 8 1422 | § 5 1422 | § (548)| § $ (548)
(2) Admission Calculation Components per SSAP No. 101, Income Taxes
December 31, 2022 December 31, 2021

Total Adjusted Capital per RBC $51,200,555 $43,721,513

Deferred Tax Asset S774 $1,422

Total Adjusted Capital less DTA $51,199,781 $43,720,091

Authorized Control Level per RBC $630,315 $790,223

Ex. DTA ACL RBC ratio 8123% 5533%

(3) The maximum admissible amount below was calculated according to DTA ACL RBC Ratios
calculated above (8123% for December 31, 2022 and 5533% for December 31, 2021) and on the
information presented under the Realization Threshold Limitation Table for RBC Reporting Entities
with SSAP No. 101. The applicable realizable period to use would be three years, for a 15%
limitation on Adjusted Capital & Surplus:

December 31, 2022 December 31, 2021

Capital & Surplus per Annual Statement $51,200,555 $43,721,513
Less: Deferred Tax Asset S774 $1,422
Less: Non Admitted Assets $5,609 $10,305
Adjusted Capital & Surplus $51,194,172 $43,709,786
Percent limitation based on DTA ACL RBC 15% 15%
ratio

Maximum Admissible Amount $7,679,125 $6,556,468

B. The Company does not have any unrecognized Deferred Tax Liability as of December 31, 2022.

C. Current Income taxes incurred consists of the following major components:

2022
Current Tax Expense  $603,910
Total $603,910

The change in deferred taxes includes the following:

2022 2021 Change
Deferred Tax Asset S774 $1,422 (5648)
resulting from: Non
Admitted Assets

D. Among the more significant book to tax adjustment were the following:

Amount Tax Effect
Income before taxes $5,377,113 $742,042
Exempt Interest, Net of Dis. Exp. (1,092,303) (150,738)
True-Up Adjustment -0- 12,606
Taxable Income $4,284,810 $603,910

E. The Company has ($0) in operational loss carry forward at December 31, 2022.
F. The company income tax return is a separate filing.

G. The Company has no tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.
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Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related

A

Nature of the Relationship Involved
99% of outstanding shares of the Company are owned by Popular, Inc., which is a holding company domiciled in San
Juan, Puerto Rico.

Transactions
None

Transactions with related party who are not reported on Schedule Y
None

Amounts Due From or To Related Parties

Amount due from related parties as of December 31, 2022 and 2021 are as follows.

Due From:
Affiliate 2022 2021
Banco Popular de PR o) $23
Popular, Inc. ) $0
Popular Insurance LLC SO $3,522
$0 $3,545
Due To:
Affiliate 2022 2021
Banco Popular de PR $510 $29,845
Popular, Inc. $15 $0
Popular Insurance LLC $61,870 $11,603
$62,395 $41,448

Material Management or Service Contracts and Cost-Sharing Arrangements

The Company has been charged as of December 31, 2022 with a monthly $364 rent allocation fee for its occupancy
of office space from an affiliate’s premises. Total rent allocation charges for the period ended December 31, 2022,
amount to $4,365. Also, the Parent and affiliated companies allocated to the Company $307.494 as administrative
and operating charges during the same period. This agreement is effective for 12 months and is renewed on an annual
basis.

Guarantees or Undertakings
Not applicable

Nature of the Control Relationship
Not applicable

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not applicable

Investments in SCA that Exceed 10% of Admitted Assets
Not applicable

Investments in Impaired SCAs
Not applicable

Investment in Foreign Insurance Subsidiary
Not applicable

Investment in Downstream Noninsurance Holding Company
Not applicable

All SCA Investments
Not applicable

Investment in Insurance SCAs
Not applicable

SCA or SSAP 48 Entity Loss Tracking
Not applicable

Note 11 - Debt

Not applicable
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Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and

A.

Other Postretirement Benefit Plans

Defined Benefit Plan
Not applicable

Investment Policies and Strategies
Not applicable

The fair value of each class of plan assets
Not applicable

Basis Used to Determine Expected Long-Term Rate-Of-Return
Not applicable

Defined Contribution Plan
Not applicable

Multiemployer Plans
Not applicable

Consolidated/Holding Company Plans
Not applicable

Postemployment Benefits and Compensated Absences
Not applicable

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.

Number of Share and Par or State Value of Each Class
The Company has 10,000,000 authorized shares of common stock of $27 par value, of which 96,000 are issued and
outstanding. The Company has no preferred stock authorized, issued nor outstanding.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Not applicable

Dividend Restrictions

No surplus was restricted as of December 31, 2022. Any future dividends are limited to the available funds that are
derived from any realized net realized profit of the business subject to the limits established by the Puerto Rico
Insurance Code.

Dates and Amounts of Dividends Paid
An ordinary dividend of $2,572,151 was paid to Popular Inc. on June 7, 2022 in accordance with the limits established
by the Puerto Rico Insurance Code.

Profits that may be Paid as Ordinary Dividends to Stockholders
Other than the limitations described above in paragraph C, there are no other limitations on the amount of ordinary
dividends that may be paid.

Restrictions Placed on Unassigned Funds (Surplus)
There are no restrictions on the unassigned funds of the Company other than those described above in paragraph (C).

Amount of Advances to Surplus not Repaid
Not applicable

Amount of Stock Held for Special Purposes
Not applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Not applicable

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Cumulative Unrealized Gains and
Losses is:
Not applicable

The Company Issued the Following Surplus Debentures or Similar Obligations:
None

The Impact of Any Restatement Due to Prior Quasi-Reorganizations is as Follows:
Not applicable
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M. Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Not applicable

Note 14 - Contingencies

A. Contingent Commitments
None

B. Assessments
Not applicable

C. Gain Contingencies
Not applicable

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits
None

E. Product Warranties
Not applicable

F. Joint and Several Liabilities
Not applicable

G. All Other Contingencies
Not applicable

Note 15 - Leases
Not applicable

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

Not applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. None. Our policy is to avoid wash sales.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

The Company does not have any gain or loss from Uninsured A&H Plans or Partially Insured Plans.

Note 19 - Direct Premium Written/Produced by Manaqing General Agents/Third Party Administrators

The Company does not have direct premiums written by managing general agents or third-party
administrator.

Note 20 — Fair Value Measurements

A. (1) Fair Value Measurements at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Bonds:
US Government $64,180,655 $64,180,655
Total assets at FV $64,180,655 $64,180,655

The company has categorized its assets into the three-level fair value hierarchy based upon the priority of the inputs
to the respective valuation technique. The company has no liabilities measured at fair value. The following summarizes
the type of assets included within the three-level fair value hierarchy presented in the table above.

Level 1- This category includes short term investments - US Treasury Bills. Unadjusted quoted prices in active markets
for identical assets or liabilities that the Company has at the measurement date. No significant degree of judgment for
these valuations is needed, as they are based on quoted prices that are readily available in an active market.

Level 2-This category includes over-the-counter securities. The significant inputs to the pricing model for the over-the
counter securities are inputs that are observable in the market or can be derived principally from

or corroborated by observable market data. Significant inputs that are observable are NAV, dividend paid and supply
and demand.

Level 3-The Company has no Level 3 assets or liabilities.
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At December 31, 2022, the Company did not have any non-financial asset or liability recognized or disclosed at fair
value in financial statements on a recurring basis.

Fair Value Measurements in (Level 3) of the Fair Value hierarchy
The Company has no assets or liabilities measured at fair value in the Level 3 category.

Policies when Transfers Between Levels are Recognized

The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date of the
event or change in circumstances that caused the transfer. There were no transfers into or out of level 1, level 2 or
level 3 for the quarter ended December 31, 2022.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Financial Assets included in Level 1 of the Fair Value Hierarchy include US Treasury securities and exchange traded
funds where prices are provided by the Company's custodian bank based on quoted prices in active markets.

Financial Assets included in Level 2 of the Fair Value Hierarchy are securities where prices are provided by the
company's custodian bank and based on observable market data.

The Company has no assets or liabilities measured at fair value in Level 3 category.

Fair Value Disclosures for Derivative Assets and Liabilities
Not applicable

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair
_value measurements in their entirety fall
Type of Financial Aggregate Net Asset Value | Mot Practicable
Instrument Fair Value Admitted Assels (Level 1) {Level 2) {Level 3) (NAV) iCarrying Value)
BONDS $ 54581528 |§ 01584401 $ 54581428
CASH, CASHEQUIVALIS 5877538 |§ 5877538 |§ 5877528
TOTAL § 060450086 |§ 67481030 |$ 5877538 |$§ 54581428
D. Not Practicable to Estimate Fair Value

None

Note 21 - Other Items

A.

Unusual or Infrequent ltems
Not applicable

Troubled Debt Restructuring: Debtors
Not applicable

Other Disclosures
Not applicable

Business Interruption Insurance Recoveries
Not applicable

State Transferable and non-transferable Tax Credits
Not applicable

Subprime Mortgage Related Risk Exposure
Not applicable

Insurance Linked Securities (ILS) Contracts
Not applicable

The Amount that could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary
or Has Otherwise Obtained Rights to Control the Policy
Not applicable

Note 22 - Events Subsequent

Not applicable

Note 23 - Reinsurance

Ceded Reinsurance Report
Section 1 -General Interrogatories
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1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the company or by any representative, officer, trustee, or director of the company?

Yes() No(X)

2. Have any policies issued by the company been reinsured with a company chartered in a country other than the United States
(excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured,
a beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?

Yes() No(X)

Section 2 -Ceded Reinsurance Report -Part A

1. Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits?

Yes() No(X)

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the
reinsurer as of the date of this statement, for those agreements in which cancellation results in a net

obligation of the company to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the company may consider the current or anticipated experience of the business reinsured in making
this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these
agreements in this statement? $0

2. Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for

offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected
under the reinsured policies?

Yes() No(X)
Section 3 -Ceded Reinsurance Report -Part B
1. What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the
reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected
in Section 2 above) of termination of all reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the company may consider the current or anticipated experience of the business reinsured in making this estimate.

$0
2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement,
to include policies or contracts that were in force or which had existing reserves established by the company as of the effective
date of the agreement?

Yes() No(X)

B. Uncollectible Reinsurance

C. Commutation of Ceded Reinsurance -None

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have
increased by $2,280,363 in 2021 to $2,091,629 in 2022. There are no changes in methodologies and assumptions
used in calculating the liability for incurred losses and loss adjustment expenses.

Note 26 - Intercompany Pooling Arrangements

Not applicable

Note 27 - Structured Settlements

Not applicable
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Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 - Premium Deficiency Reserves

Not applicable

Note 31 - Reserves for Life Contracts and Annuity Contracts

Not applicable

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

Not applicable

Note 33 - Analysis of Life Actuarial Reserves by Withdrawal Characteristics

0. Life & Aczident & Health Annual Statement Amount
(1} Exhibit 5, Life Insurance Section, Tctal (net) s 12,576,418
(2} Exhibit §, Accidental Death Benefits Section, Total (net) 5
(3} Exhibéi 5, Disability - Active Lives Section, Total (net) $
(4) Euxhibit 5, Disabifity - Disabled Lives Section, Total (net) 5
(5} Exhibit 5, Miscellaneous reserves Section, Tetal (net) 5 .
(8} Subtotal (142+3+445) 5 12,678,418
Separate Accounts Statement
(7} Exhibit 3, Line 0188088, Column 2
(8) Ewxhibi 3, Line 0488880, Column 2
(8} Euxhibit 3, Line 0580088, Column 2
(10) Subtotal (7+8+8) s
(11) Combined Total (8+10) $ 12,578 410

Note 34 - Premiums and Annuity Considerations Deferred and Uncollected

Not Applicable

Note 35 - Separate Accounts

Not Applicable

Note 36 — Loss/ Claims Adjustment Expenses

Not Applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LT T ST TSSOSO Yes [ X1 No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ No [ NAL ]
11 Sl =T [0 = T o I RSSO SRS PP PPRPPPRPRPON Puerto Rico
Is the reporting entity publicly traded or a member of a PUDIIClY traded GrOUP? .......ccvovviiiiieieieriiiiresisise ettt besenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveviiiiiicnenne 0000763901
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NEILY? «....oveeeeeceeeeee et cececeete et eaceesetetes s s asassesesessssssssesesesassssssese s s s ssasseses s s ssssssses s s ssanseses s s sssssesesas s nsssesesssnassssnseses s sssnansessanssansnsnsra Yes[ 1 No[X]
LT F= (=N el i =g o L= TRV RRPRN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeieiiiiiiiiicicee 12/31/2007
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2007
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 08/13/2010
By what department or departments?
Office of the Commissioner of INSUrANCE Of PR ...
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveceeeeeeeeeeececeeeeeeteeeeeaeteteseeessaeaeae s e s s s sssesesesesessssseesesessssssssssas s s sssssesesasssssnsesesasnsssnsseesasansnanenen Yes [ No [ NALX]
Have all of the recommendations within the latest financial examination report been complied With? .............cccoiiiiiiiiiiicicceee Yes [ X1 No [ NAT ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeeeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccciiiiiiiiiii s Yes[ 1 No[X]
4.22 FENEWAIST ...ttt bbb bbbt Yes[ 1 No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOA? ..........ccveueveieiiieieieieiieese ettt ettt sttt s s et sssn s s s snanas Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccocvviiiiines Yes[ 1 No[X]
If yes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ciii it b bbb bbbt bbbt bbbt bbbttt be bt b re b e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes [ X] No[ ]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.

[ o101 =T 1o oSS PR PRSPPSO
8.3 Is the company affiliated with one or more banks, thrifts or securities firmS? .............c.ooi e Yes [ X] No[ ]

8.4 Ifresponse to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Banco Popular de PR ........c.coviviiieeeeececee e San Juan, PR ... ..YES...|...NO.....|... YES....|....NO.....

New York, NY
San Juan, PR

. YES....|[..NO.....[... YES....[...NO.....
...NO.....[....NO.....|....NO YES....

Popular Bank
Popular Securities

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeueviiiieeceeeeeeee e et Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOard’s CAPItAI TUIE? ............cccouovovecuceeeeeeeeeceeeeee et esaeaetete s s saeseaesesesssasseseses s s asssteses s sssssssesessasassssesasssansnsesesanasanansasaras Yes [ X] No[ 1 NAT[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Price Waterhouse Coopers

P. O. Box 71220

SaN JUAN, PR D0DO36G ..ottt d et h e bbb e bbb bbbt ettt
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

LT =T VL= o) 2O U U UTRTRTT Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccccueuevevececeueeeeeiececeeee e Yes[ 1 No[X]
10.4  If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain

N[ 1 NAT[ 1

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Maria Silvia Vargas-Ayala
P. O. Box 195357
San Juan, PR 00919
Actuary-Consultant
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ...

Yes[ 1 No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value ....

12.2 If, yes provide explanation:

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Yes [ ] No[X]
13.3 Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[X]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............cccooveeeuevereeeeccueeeeeeecennas Yes [ X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, azcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:
14.2 Has the code of ethics for senior managers been amMeNdEA? ..ottt Yes [ X] No[ ]

14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Amendment of the Code of Ethics was approved by the Board of Directors on September 30, 2022. .....
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ..............cccccoc....
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BANK LISE? ...ttt ettt et h bt E e E e R e Rk R h £ ek e R e SRR eR £ R e £ R b e e b £t E et bt b e E et bt et na ettt er s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= o LI Yes [ X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o Lir OO Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? «...vveveveeececte et eeet et teteeeeeaeteteteseeesssaeteseses s s saetesesessssaetesasasensssesesesasensssseesasassssssetesesassnsssetetesasansesetetasasensnsssesasasansnsnsnsasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......cccooovioviiiiiiieeene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccoovioviiiciiiieeene F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the SIAEMENE? .............c.c.cvccoceeeeeeeeeeeeeeeee et ceeee et e e aeae s eesaeae s et esssssssesess s anasseaesesssassssssssessassssssssasssnssessssnnans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cocoeveecunnn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Oher ..ot

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 == OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevievivevereinenn. Yes [ X] No[ ]
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25.05

25.06

25.07

25.08

25.09

26.1

26.2

26.3
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If no, give full and complete information relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. ....viectiieti ettt ettt ettt st st te st e te st te st et eseesesesaesesaeseseese s eses e s eaeebeseeseseeseseeses e s esess e s ene e R ese e s ese e sesees et e s ebe s e s eneebeneesesesseneesesessese s esensasennnsens $

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE CONMIFACE? ......ceeecececeee ettt et aea et e s s ae e e e e s s s s assee et s s asasees e s s s ssanssses s s s snanses s s sssnsnsesasnansssnsssssnassnsnsnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........cccoverieiiiiiciciccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity ’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMIHIES IBNTING? ....e.vveeeeeeeeceeee ettt eeeae et et e e s ae s e s s s s s e e et et es s s seeeees s s ssaeseses s s ssssseses s s sssnsesesasnassnsesessansnansesesasnananaen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........cccccoeiiieiieiiineenceeeeeee $
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cccoiiiiiiiiiie e $
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiieiuereiiiieieeeiereseisees ettt sssse s s sessssss bbbt ss st bbb snsesesesessssnsnsesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeneens
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cccccoovviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o F s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooeiiiiieninnens Yes[ ] No[ 1 NA[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

27.5

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ X]
27.42 Permitted accounting practice Yes[ 1 No[ X]
27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ X]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veevevevieieeeetete ettt ae st s et et s s s s e s s s s st e s s ss s e s e s s s se s et et s s e st et e se s s e s b s At A et et s ettt s s s sttt Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? ......oececeeeeececeetete ettt et cacaeaeee s e s saeaese s s s sasseses s s sssssesesesssssssssseses s sssssesesessssssssssesasssssssansesessssnssanessassnsnanensanas Yes[ 1 No[X]
If yes, state the amount thereof at December 31 0f the CUITENT YEAN. ..........oui ittt e e e enne s S e

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

209 Muioz Rivera Ave.
Popular Center Suite 1020

Popular Securities LLC .... San Juan, PR 00918 ...
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocvvneniennnnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............cccvueveviiriierieereeiieeeie e Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccvuvveeerereieieeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? ..vvvrurrerereriieieieieieiessese e ssaeaes Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

20.4
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 64,180,655 |....ccccvevnnne 57,177,807 |..cvveviennee (7,002,848)
31.2 Preferred SIOCKS .........cvivevevcueeieieeeeesieie ettt ettt 0 oo [ 0
31.3 Totals 64,180,655 57,177,807 (7,002,848)

Describe the sources or methods utilized in determining the fair values:
INTEraCtive DAta SOUMCES ... et e e e e e e e e e e e ae s seese e e e aeeae e s e e aeeae e e s e e e e e e e e e e e eae e e eseeseeseeananea

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? .......c..iiiiiieieiit ettt ettt e et e e e e e e e st e st ea s e s e e s e e st eseese et e s s en e e st e st eaeeneene e e e e eneeseeneene et ennenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c..oi oottt et e s st e st e b e e b e e e e e e e eneeeneeeneesneenaeennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ........ciiiiiiiiiiii ettt bbbt bbbt b bt bbb b nn b e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............ccccccooeiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccocvinne Yes [

20.5

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [ ]

Yes [ ]

]

Yes [ ]

No [ X]

No [ ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [
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Does the reporting entity directly hold CryptOCUITENGIES? ..........coouiiiiiiiii e Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........c.cuviiririinineninenenenenes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CHlY ......cuvviiiciiieciictec s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........ccccooeeiiiiiiiiiieiienceeeeeies Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

52,200

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
...52,200

AM Best Company ...

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... S e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6
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Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY ... oo e s e e B e,
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................cooies B e

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........cccccooeiieiiiiiinieieeeeeee $

Indicate total incurred claims on all Medicare SUPPIEMENT INSUFANCE. .........couiiiiiiiiie ettt e et e e e et e et e eseeeaseeneeeneeeneeeneenseennen $
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........cccceevevevennns
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:

1.71 Total premium earned ...........cccceevevveenns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceevevveennns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator

...3,727,846 ... 3,891,915

2.2 Premium Denominator ....7,951,969 ... ... 16,481,540

2.3 Premium Ratio (2.1/2.2) 0469 0.236

2.4  Reserve Numerator . .. 889,269

2.5 Reserve Denominator 16,686,677 ... ...25,583,626

2.6 RESEIVE RAHO (2.4/2.5) ...ooueueieiiiiiei ettt beaes eeeeeeeee e 0.000 oo 0.035

Does this reporting entity have Separate ACCOUNTST ... e e e e s e s ee e e e s e sne e e e Yes[ 1 No[ X]

If yes, has a Separate Accounts Statement been filed with this Department? ... Yes [ ] No [ ] NALX]
What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently

distributable from the Separate Accounts to the general account for use by the general aCCoUNt? ...........c.coviiiiiiiiiiiiic e B s
State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ 1 No[ X]
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 .........ccciiiiiiiiiineieeseeeeee e Yes[ 1 No[ X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate

Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
LRS]9S ST USTPPRPPTRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities

P&C Insurance Company And Location (i.e., Present Value)
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5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........ciiiiiiiiii bbbttt bbbt bbbt bt bbbt b bbb nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........ccciiiiiiiiiii e S e
5.3 Do you act as an administrator for health savings accounts? ... Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............c.oouiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ..o Yes [ 1 No [ 1 NATLX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded):

7.1 Direct Premium Written ....
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes

Term (whether full underwriting,limited underwriting,jet issue,"short form app")

Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")

Variable Life (with or without secondary gurarantee)

Universal Life (with or without secondary gurarantee)

Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........c.cccooeieiiiiiiiiiinns Yes[ 1 No[ X]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieivivetiiieetcte ittt ettt ettt st e s bbbt e e s b e bbb e e s s e b s s e es bbb s s e s s e b b s s e s s e bbb s se s bbb st se s b b et s s e st bbb s st et et s s s Yes[ ] No[X]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... . Yes[ ] No[X]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid ..o S o 307,494
9.22 RECIVEM......oeiiiccee F e
10.1 Does the reporting entity write any guaranteed iNtErest CONTrACES? ...........oi ittt sa e a e e e e et e et e e neesneesaeenen Yes[ 1 No[ X]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1 ...ocvevvicireineeerieeins $ ..
10.22 Page 4, Line 1 ...ccovvveireeneenseenins $ ..
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccooeiiiiiiiii e S e
12. Total dividends paid stockholders since organization of the reporting entity:
1211 Cash oo $ o 39,364,079
1212 StOCK ..ot F e
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........ccocooiiiiiiiiiiiiieiieee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccoeiiiiiene Yes[ 1 No[X]
13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .......cc.eiiiiiiiiiiiiiie ettt sreesbe e $ ..

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.

25.
26.1
26.2

27.

281
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

33.1
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[X]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIAT ...........oi ettt

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING? .........c.oiiiiiiiiii e

How many of the same were delegates of the subordinate BranChES? ... s

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . ] No[X]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ X]
Are notices of the payments required sent to the members? ...............ccccceueee. Yes [ ] No [ ] NATX]

Yes[ 1 No[X]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

27 AT FIrSt YEAI .ttt e %
27.12 SUDSEQUENT YEAIS ....uiiciiiieeee e %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[X]
If 50, what amount @nd fOr What PUIMPOSE? ..........ou ettt et et e e st et et et et e e et et et et et et et e e e e enenen S e
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[X]
If yes, at what age does the benefit COMMENCE? ... ettt ettt et e et et et e e e e e
Has the constitution or have the laws of the reporting entity been amended during the YEar? ..o Yes[ 1 No[X]

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN OTCE @t thE PIESENE HIME? ......evviieececeete ettt ee ettt eeee s e et e s e s ee e s eteteseses s s eaeteseseesssssetesesenssseee st asessssesesesassnsnsesetesasasnsnsetetesasansnsesesasannsren Yes[ 1 No[X]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes[ 1 No[X]

If so, was an additional reserve included in Exhibit 57 ..................... 1 Nol 1 NAT ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[X]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cvoveiecceceeeeeeee ettt ee et e ettt e s e e s et s s e ssaesesesessasasassesanasasassesesannanansesaras Yes[ ] N[ 1 NA[X]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[X]
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 No[X]

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.2



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

1 2 3 4 5
2022 2021 2020 2019 2018
Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ..oooveviiiiiieiieeeeeeeeeeeeees e 65,800 |..veeceeieiiinee 70,014 | 70,590 oo 71,764 | 84,543
Industrial (LiINe 21, COL 2) .....ovcveueveeeeieeceeeeieierevceeee e |eeeeee s [0 [0 [0 [0 U 0
FEGLI/SGLI (Lines 43 & 44, Col. 4) .........coovveurennnd] 0 0 0 0 0
Total (Line 21, Col. 10) .....ccovveiriireineeceeeeie 412,398 553,728 566,662 635,565 662,089
Total in force for which VM-20

deterministic/stochastic reserves are calculated ....J ... Lo e [ [
New Business Issued
(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

22 SO N OSSOSO SRUE RSOOSR RS UEU USROS

Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2) |..ccovereeeieiniene 0 [ 0 [ [0 O [0 O 0
Credit life (Line 2, COol. 6) ....cooieeeeeieeieeeseeeeees foeeccc 61,676 | 182,211 | 114,731 [ 193,354 [ 193,617
Group (LiN€ 2, COol. 9) .o oo 280 [ 4,347 [ 6,521 |ovieeeeeee [V SR 1,399
Industrial (Line 2, Col. 2) . 0 0 0 0 0
Total (Line 2, Col. 10) ....ccovviiiiiiiiiieiiciieesee [ 61,956 .o 186,558 |.....cooviccine 121,252 | 193,354 | 195,016
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
Industrial life (Line 20.4, COL. 2) .......cocooveveuerereeieerees e [0 [0 [0 [0 U 0
Ordinary-life insurance (Line 20.4, Col. 3) ......ccoeovet fooruriiiiiicciiiicccn 0 [ 0 [ [OOSR [OOSR 0
Ordinary-individual annuities (Line 20.4, Col. 4) .......occciioccciiiccene 0 [ 0 [ [0 [0 T 0
Credit life (group and individual) (Line 20.4, Col. 5) .J...cccoeeverrrrenecnee 45,123 | 6,725,799 |...ooiine 4,138,324 |................... 7,453,479 |..ooovrnn 7,942,228
Group life insurance (Line 20.4, COl. 6) ........cocveveuewfoeeeecrerenininnns 210,256 |..oovoveeeeeee 232,365 |.ooeeeeeieeennee 251,431 [ 287,350 oo 319,986
Group annuities (Line 20.4, COoL. 7) ...cccvvvrvevrireeeesoeeerenneneeeerereee 0 fee [OOSR [OOSR 0 Jreeee e 0
A & H-group (Line 20.4, Col. 8) ......ccccevueuevureiricnnns 3,891,915 | 3,689,808 |.......cconveee. 3,634,641 | 3,665,795
A & H-credit (group and individual) (Line 20.4,

€Ol 9) e e 3,968,744 |......cocoeenee 5,631,461 |...ccooiienne 5,488,574 |.......cccceee. 6,598,985 |...coeiine 6,588,384
A & H-other (Line 20.4, Col. 10) ...vururueerieiecerereeeseee e 0 [ 0 [ [0 [0 T 0
Aggregate of all other lines of business (Line

20.4,C00 T1) ceiiieee e 0 0 0 0 0

................... 7,951,969 |................. 16,481,540 |................. 13,568,137 |................. 17,974,455 |................. 18,516,393
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) ........cccoovivnvccifrminnenn 68,193,144 |...cocoeveee 70,219,544 | 83,520,842 |.coooeeenne 74,803,797 |...ovoeeee 70,619,940
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) ........cccecvvueevueenecnecns foreeiec 16,992,589 |..ooviiinnne 26,498,031 |......c..coecc. 29,967,957 |..ooovvvine 29,250,099 |...cooiiinene 29,384,918
Aggregate life reserves (Page 3, Line 1) ....ccoeevevevenfoeveeecnnens 12,576,419 | 19,980,531 [.ooeieee 19,733,696 |..ococeeeenne 22,844,423 |................ 22,946,136
Excess VM-20 deterministic/stochastic reserve over

NPR related to Line 7.1 ..o [ [ [ o
Aggregate A & H reserves (Page 3, Line 2) .............loeeecccs 2,018,629 |..ooiriinne 3,322,732 [ 3,294,386 |...coovenne 3,587,488 |......cocvevnee 3,250,166
Deposit-type contract funds (Page 3, Line 3) ..........loeoeiiiiiiiiens e i [ [
Asset valuation reserve (Page 3, Line 24.01) .....cocoforerecccuriniincccicnies 0 [ 0 [ [0 [0 T 0
Capital (Page 3, Lines 29 and 30) ........cccceevrvnvnvnns forvnininies 2,592,000 |oeovreeinine 2,592,000 |oeovureeinine 2,592,000 | 2,592,000 | 2,592,000
Surplus (Page 3, Line 37) ..o fooeciec 48,608,555 |.......cceonc. 41,129,513 | 50,960,885 |.......ccconc.. 42,961,698 |......c.c..c. 38,643,022
Cash Flow (Page 5)

Net Cash from Operations (Line 11) .......cccoooevevereveeforreccccn 2,143,917 | 5,787,215 |cooeee 4,893,843 |..cooevvnne 6,630,232 ..o 5,732,145
Risk-Based Capital Analysis

Total adjusted capital ...........ccccoeeerieennee ....51,200,555 |.. ... 43,721,513 |.. .... 53,552,885 |.. .... 45,553,698 |.. .... 41,235,022
Authorized control level risk - based capital ............)occceeeiiiinand 630,315 oo 790,223 |.ovvieieie 813,556 ..o 872,995 .o 887,805
Percentage Distribution of Cash, Cash

Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)

x 100.0
Bonds (LIN€ 1) ...eeieeiiiieeieee e
Stocks (Lines 2.1 and 2.2) .......ccccevvrvnineninininiens
Mortgage loans on real estate(Lines 3.1 and 3.2) ...

Real estate (Lines 4.1, 4.2and 4.3) ......ccccceoeeenn |
Cash, cash equivalents and short-term investments

(LINE B) vttt
Contract loans (LiN€ 6) ........ccccvvvrervnenininincnenen |
Derivatives (Page 2, Line 7) ......cccceveeieiiieiicceee
Other invested assets (LiN€ 8) ........ccccoevrvriiininenns
Receivables for securities (Lin€ 9) ........cccccovrivrnennnny
Securities lending reinvested collateral assets (Line

T0) ettt
Aggregate write-ins for invested assets (Line 11) ....|
Cash, cash equivalents and invested assets

(Line 12) 100.0 100.0 100.0 100.0 100.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2022 2021 2020 2019 2018
Investments in Parent, Subsidiaries and
Affiliates
44. Affiliated bonds (Schedule D Summary, Line 12,
COL 1) e [oee e 0 oo eereereeieieirerseeeine [rerereesi e eeeenns [t [eeeee e 0
45.  Affiliated preferred stocks (Schedule D Summary,
[T == 0o e T RO RPN [OOSR [OOSR 0 oo
46. Affiliated common stocks (Schedule D Summary
LiNE 24, COL. 1), coviieiveeeieiiiieeiete e ssssseien [eoeeseseesscciseseensceieeees [ereeesicieesessensciceseeenas 0 [ [0 [V TR
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Ling 10) ........ [oeeeeoerererniiirecene 0 Joeeeeeereeeeeeeereriees oo 0 [ 0 [ 0
48.  Affiliated mortgage loans on real estate .............cc.. foeoeoooeoc e e e
49. Al other affiliated ............cccooeoiiiiiiiiiiiiiiiis
50. Total of above Lines 44 to 49
51. Total Investment in Parent included in Lines 44 to
R TR oo - O O O OO S
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2). |-..ccccceuevcerinunne 5,609 [ 10,305 [ 6,334 [ 2,681 | 18,406
53. Total admitted assets (Page 2, Line 28, Col. 3) ...... |oeeeeeene 68,193,144 |................. 70,219,544 |................. 83,520,842 |................. 74,803,797 ..o 70,619,940
Investment Data
54. Net investment income (Exhibit of Net Investment
INCOME) ... [reeseeeeeeas 1,339,275 | 1,324,222 | 1,423,109 | 1,549,511 | 1,442,096
55. Realized capital gains (losses) (Page 4, Line 34,
COIUMN T ) oottt eeseieies oottt oeseeesee e neneaes [oereeeeeieeeeeeeeeeas B1,225 | o
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) .
57. Total of above Lines 54, 55and 56 .............ccccccves foriiiiiiiins 1,339,275 | 1,324,222 | 1,464,334 ..o 1,549,511 | 1,442,096
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13,14 and 15, Cols. 6, 7.and 8) .........cccevuevrciinns frrmeenieieinienns 2,066,625 |....cocuceenne 2,487,512 | 1,770,808 |......ccvnvee.. 2,076,855
59. Total contract/certificate benefits - A & H (Lines 13
& 14, COL. B) v [ 1,045,719 | 1,088,653 |...cocvvurinne 1,206,474 | 845,584
60. Increase in life reserves - other than group and
annuities (Line 19, Col. 2) .. (7,404 ,113)|... .. 246,835 |... (3,110,727)|. ...(101,713)]..
61. Increase in A & H reserves (Line 19, Col. 6) (1,304,103) ..o 28,345 | (373,101) |- 337,321
62. Dividends to policyholders and refunds to members
(LiN€ 30, COL. 1) vt seseeeieies [ramseeeeeneeeieie e 0 [ 0 [ [0 [0 T 0
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) X 100.0 ......ccoooerriens v 53.2 | 491 [ 49.0 | 49.3 | 49.5
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....... foceoceriiiicicicciiiicns 0.0 oo 0.0 oo 0.0 | 0.0 | 0.0
65. A & H loss percent (Schedule H, Part 1, Lines 5 and
6, COL. 2) o [oee e 9.2 | 10,1 | 14.2 | L 2 O 5.5
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2) .... ..
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) ...... |ocoeociiiiiiiiiiccns 7.9 | 43,6 | L A 3.3 [ 42.5
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 G0k 3) s [ 0 [ XXXeovveinienns oo XXXevvveinienns oo XXXeoivvinienns oo DL 0.0 TR
69. Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2/ C0L 3) et [ | XXXeovveinienns oo XXXeovveirienns oo XXXeoivvinienns oo XXXvviviennenn
70. Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 11€8S COL. 3) ...ccvvviirriinieireineinens [eeeieeiieein 1,433,036 |.............. XXX eorveirienns oo XXX eorveinienns oo XXXevrveirienns oo XXXvviviennenn
71. Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 11€8S COL. 3) ...ocvvviinieirieiieireinees [eeeieeiieeien 2,067,953 |.............. XXX e XXX eorveinienns oo XXXevrveirienns oo XXX
Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)
72.  Industrial life (Page 6.1, COL. 2) ......ccovrueeeerininines |oeeeeeeeseeeeeeeeeeenes [OOSR [OOSR [0 U 0 feeeeeeeeee 0
73. Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
AN 12) 1o
74. Ordinary - individual annuities (Page 6, Col. 4)
75. Ordinary-supplementary contracts ...........c.ccccceenueene .
76. Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7) |..ccccovenrnnae 5,573,535 [.ooreeriieica 479,455 [ 3,307,434 oo 1,600,817 oo (380,984)
77. Group life (Page 6.2, Col. 1 Less Cols. 7 and 9) ... |cccccurrniocccirniiecnas 0 [ 0 [ [0 [V 104,112
78.  Group annuities (Page 6, Col. 5) .......c.ccocvvvrincnnnns
79. A & H-group (Page 6.5, Col. 3) ...cooveiiiiiecieeee
80. A & H-credit (Page 6.5, Col. 10) ..
81. A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10) |-..ccccrurirrccucirninecnas 0 [ 0 [ [0 [0 T 0
82. Aggregate of all other lines of business (Page 6,
€Ol 8) et [ [OOSR [OOSR [OOSR [OOSR 0
83. Fraternal (Page 6, Col. 7) ..o 0 0 0 0
84. Total (Page 6, Col. 1) 10,047,145 5,172,051 7,961,110 6,605,894 5,319,437
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ...........c.cocueueveeeecueueieeeeeeeceeseiesesesssaetesesesesssassesesssessssssesesesensees Yes [ ] No [ |

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of prior year ............ccooeevviiiiiininiiiiee
2. Issued during YEar ..........ccceeiiriiriiiieniene e
3. Reinsurance assumed .............ccccooviiininininccce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, LinesS 2105 ..o
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......cccevvrviiiiniiiiicireeeee
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability ........ccccooiviiiiiiiiiiic e
130 EXPIMY oo
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocviiiiiiiiicic e
17, Decreased (NEt) ..o
S R =T g U = oY O O RO RSP H ST N
19. Aggregate write-ins for decreases 0
20. Totals (Lines 10 t0 19) ...covvvveverereieeereresieeeeeeeseseeee e 0 feoeccccccecee 0 e O 0 0. 20,124 198,792 | 0 o 67 [ 4,494 203,286
21. In force end of year (b) (Line 9 minus Line 20) ... 346,598 |... ... 412,398
22.  Reinsurance ceded end of Year .........ccccceveeeevverereneeeens forreeenere e XK oo oo XX [ o XK e 0 oo e X e [ e XK e 0 o 0
23. Line 21 minus Line 22 346,598 412,398
DETAILS OF WRITE-INS
0801.
0802.
L0 O o O O O ) R R RO PP OPR ST
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. cveeeieeieeeteteeeeeee et ettt et et (O N [0 R (1 TS 0 Joeeeeererereereeeieeend 0 o [V TS 0 Joeeeeererereereeeieeees 0 o [0 TS 0
0899. TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. cveeeieeieeeteteeeeeee et ettt et et (O N [0 R (1 TS 0 Joeeeeererereereeeieeend 0 o [V TS 0 Joeeeeererereereeeieeees 0 o [0 TS 0
1999. TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual $ o
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............ccccccviiiiinnnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount$ ......................... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1

Number of Policies

2
Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24. Additions by dividends .........ccccoceeviivivccccce R B R . B
25.  Other paid-up insurance .........cccccevevvvevvveneeeee.. R .. BN BN . (WA . B . BB
26. Debit ordinary insurance
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27. Term policies - decreasing ....
28. Term policies - other
29. Other term insurance - decreasing
30. Other term insurance
31. Totals (Lines 27 10 30) ...ccueevververieiiriieneenieenienn
Reconciliation to Lines 2 and 21
32. Term additions .......cccceveeieeiieiieiee e
33. Totals, extended term insurance
34. Totals, whole life and endowment ...
35. Totals (Lines 31 to 34)
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 Industrial
37.  Ordinary .....cccoeeveveenne .0
38. Credit Life (Group and INAiVIAUEI) ...........ccccovririereiiiiiniricieeieieieee s e 61,676
39. Group 280
40. Totals (Lines 36 to 39) 61,956

ADDITIONAL INFORMATION ON CREDIT LIFE AND

GROUP INSURANCE

it Life

Group

Number of Certificates

Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (G iR ..........[ BN . DGR | B........................... [ D8O U RO
42.  Number in force end of year if the number under

on a pro-rata basis .........cccceeeveviieenieenieeenee R .
43. Federal Employees’ Group Life Insurance included in Line 21
44. Servicemen’s Group Life Insurance included in Line 271 .........cocoiienieneeniens [ fe e
45.  Group Permanent Insurance included in Line 21
46.  Amount of additional accidental death benefits in M

CE

47. State basis of calculation of (47.1) decreasing tel ection, etc., policies and riders and of (47.2) term insurance on

wife and children under Family, Parent and Chil

L2y 4% EROUURRVIPRUIPIROURIUIRRVIRRUITORRPORRTORRPRRoOooRoRs RO ' NUUR  WRRUIY  NUN  NRUR ' DU OO R
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 7 8
Number of
Number of Certifi- Amount of Ins
Disability Provisions Policies cates rance

48. Waiver of Premium ............foccoeiiis
49. Disability Income .........cccooeeeforriiiniins
50. Extended Benefits .........cccoo.|oevienccccfrn L N . [ NEOCK..... | S DO | B.........| ... e fo
51.
52. (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
B [ (o o7 =Yoo ol i o g ToT Y=Y T O Ol R KOO
B 10 L=t o U]y T o =Y PSP KOO RO SRRSO RSP
T =g TN =T g Lo = Et T U g Yo ol S U SO N
4. Increased during year (net) .
5. Total (Lines 1t04) ..cccoevvevvvvicicccvcee A
Deductions during year:
6. Decreased (net) ......cccccevvvvvcvcvcvcvcvciccee o R . N - B - B N B | B s [
7. Reinsurance ceded .....
8. Totals (Lines6and 7) ......c.cceervvrcvnvnvnncncn ... NG ...
9. Inforce end of year (line 5 MINUS lINE 8) .......cccuiiiiiiiiiiiiiiiinnene s e [oeee et [oreeee e eeees |oreste sttt ee
10.  Amount on deposit
11, InCOME NOW PAYADIE .......ooviiiiiiiiiiiciiic e e [ [ [
12.  Amount of income payable (a) (a) (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........ccccuuiriiiiiiiiiiiiee ]
5. Totals (LINES 110 4) ..uiiiiiiiiiiiicesee e
Deductions during year:
6. Decreased (Net) ......ccccouevueiiiieieiieeeeeeen
7. Reinsurance ceded .............ccooooiiiiiiiiniinnns
8. Totals (Lines6and 7) ........ccooevvrvrininns
9. Inforce end of year (line 5 minus line 8)
Income now payable:
10.  Amount of INCOME PAYADIE ..........c.couiiiiiiiiiieee e
Deferred fully paid:
11, ACCOUNE DAIANCE .....oveiiiiieeieeee et XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....ccccccoeercunne 58,931 o 4,085,175 |oooevecciene 55,008 |....ccvieeunene 5,861,340 | [V
2. Issued during Year .........c.....|cccnnenccccnne 108 [ 10,923 [ 1,419 [ 516,924 |- [
3. ReIiNSUrance assUmMed ........Joioiiiiiiieiiiieniieinies oo seeenrees e et e e e srrees [oreeesree s e ns [eeeee e e e e e e e s e s nree e [ereeesere e e e
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1t0 4) ............| 59,039 XXX 56,427 XXX 0 XXX
Deductions during year:
6. Conversions ..........ccccocceeeee o e, D, %, CTRTTIT TR D, %, CHTRUIT RPN D, %, %, CURRITT TR D,0, %, CHUIRRTRITN RPN DA 0, %, G
7. Decreased (net) ... Joororeierrieee 9,639 [ DL N FTS 7,603 | XXX frmemeeeeeeeeeeeeeees [ XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines 6t0 8) ............| 5,639 XXX 7,603 XXX 0 XXX
10. Inforce end of year (line 5
minus line 9) 53,400 | (a) 3,871,639 48,824 | (a) 4,113,405 0@
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L [ (o] ot =T o el i o g ToT Y=Y T PP RS KOO
2. ISSUEA UIING YA ...ttt et a et e et e et e bt et e e s e e it e e it e eae e st e eaeeae e aeeaeennens
3. REINSUraNCE @SSUMET ......c..oiiiiiiiiiaiiiie e G oo . ... ... g . oy e o
4. Increased during year (net) ........ccoceevvvvvvin A ... ... N . B ... B . —
5. Totals (Lines 1t04) ....ccccevvvvvvvvvcvcvicvcce . A B B DR - N B B
Deductions During Year:
6. Decreased (net) ......cccoevvvvevcvcvencvcvcvcreee R N R A B N B [
7. Reinsurance ceded .............c.ccccecvvcvvcvcecece JERL . N .- B O
8. TOHAIS (LINES B @NA 7) ...ttt bbbt bbb bbb bbb b bbb b E ARt E b b e Rt bRttt b b n bt ne e nne e
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......ciuiiiiiiiiiii ittt bbbt bbbt bbb bbb b nne e
10.  Amount of account balance (a) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Popular Life Re
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama

2. Alaska ...

3. Arizona.

4. Arkansas ..

5. California .

6. Colorado

7. Connecticut .

8. Delaware

9. District of Columbia
10. Florida .....
11.  Georgia .
12.  Hawaii
13. Idaho ....
14.
15.
16.

17. Kansas ..
18.  Kentucky
19. Louisiana .
20. Maine
21. Maryland .....

22. Massachusetts ...
23. Michigan
24. Minnesota ...
25. Mississippi ..
26. Missouri
27. Montana
28. Nebraska .
29. Nevada.
30. New Hampshire .
31.  New Jersey
32.  New Mexico .
33. New York ....
34. North Carolina ...
35. North Dakota
36. Ohio ..
37. Oklahoma
38. Oregon
39. Pennsylvania
40. Rhode Island
41.  South Carolina
42.  South Dakota
43. Tennessee ..

44. Texas
45. Utah ...
46. Vermont

47. Virginia ....
48. Washington
49. West Virginia
50. Wisconsin ...

51.  Wyoming
52. American Samoa ..
53. Guam .............

54.  Puerto Rico .
55. U.S. Virgin Islands .
56. Northern Mariana Islands
57. Canada
58. Aggregate Other Alien ...
59.  Subtotal ......ccoiiiiiiiiis
90. Reporting entity contributions for employee benefits

- CAN |..

PIANS. ... XXX o[ oo fo e e (1 A
91. Dividends or refunds applied to purchase paid-up

additions and annuIties.............c..eceeeeerereeeseens e XXX o[ oo fo e e [V
92. Dividends or refunds applied to shorten endowment|

or premium paying period...........ccccceceeeeeeeiiiinnens founes 0, e O O s (1 A

93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State.
95. Totals (Direct Business)..................
96. Plus reinsurance assumed..
97  Totals (All Business)
98. Less reinsurance ceded............ccceeiiiiiiiiiiiiiiceennenn
99. Totals (All Business) less Reinsurance Ceded

.. 7,696,590 |...
.. 7,696,590

DETAILS OF WRITE-INS

XXX e[ e f
oo XXX
oo XXX

58998. Summary of remaining write-ins for Line 58 from

overflow page .........ccccvieiiiiniiniiniieneeeeee e XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. o XXX
9402. o XXX
9403 oo XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ........ccceeerirriircieseseee e XXX e [ R [V T [V AT (O (1 P 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..............cccoceeveees . 0 4. Q- Qualified - Qualified or accredited reinsurer............ccccooceviiieieiiiniiiins i, 0
2. R - Registered - Non-domiciled RRGS...........ccooiiiiiiiiiiiiiieeeeeiee e eeee ., 0 5. N - None of the above - Not allowed to write business in the state............. ...... 57
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Schedule H, Part 1, Line T....cccoooniiiniiniiniciicne
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Organizational Chart

ANNUAL STATEMENT FO

Popular, Inc.

R THE YEAR 2022 OF THE Popular Life Re

Popular Assel Banco Popular de Puerto Rico
Popular Popular Life Re Popular Risk Popular MZna ement (with PR, USVI, BVI branches,
Insurance LLC 99% Services LLC Securities LLC LEC ? NY branch)
|
] Popular International Popular RE, Inc. Popular Impact Ponul BPPR Popul Popul
BopulaniCenital Bank, Inc. 99% Fund, LLC Popular opuiar SRL opuiar opwar
Trust 1T Auto. LLC Community Investment Fund I Mezzanine ICenter Holdings,
’ Capital, LLC LLC Fund LLC LLC
Popular Global T
Solutions LLC H
Centro BHD PCC SUB-CDE |,
Popular GS Popular GS 99.99%
Colombia SAS Costa Rica, SRL
Popular North

cs

For the purpose of Sections 23A/B
proprietary funds and IRAs investment trust
funds are considered an affiliate:

Puerto Rico Residents Tax-Free Fund I-VI, Inc.
Puerto Rico Residents Bond Fund I

Popular Total Return Fund, Inc.

Popular High Grade Fixed-Income Fund, Inc.
Popular Income Plus Fund, Inc.

America, Inc.

E-LOAN, Inc. (DE)

:;?rlnl:; I(:,I:rtll:al Equity One, Inc. Popular ABS, Popular Bank
Trust I P (DE Corp) Inc. (DE Corp) (NY, NJ, South FL branches)
E:Sil;)l;l‘l;t Popular Insurance
Finance, LLC. Agency USA, Inc.
Affiliates - Sister Banks & Operating Subsidiaries

Wholly-Owned Subsidiaries

Investments ........cccoceueee

Rev. 12/31/2022
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